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DIRECTORS’ REPORT
FOR THE SHAREHOLDERS FOR THE YEAR ENDED 315" March, 2017

Your Directors have immense pleasure in presenting the 47th Annual Report on the operations and achievements
of the Corporation, together with Audited Accounts for the year ended 31st March 2017.

You will be happy to know that your Company continues to maintain its position as India’s Premier Town
Planning and Development Authority.

We feel proud to mention that the National Geographic Channel has rated the Navi Mumbai City as one of the
6 Super Cities of the world and as per the Channel, Navi Mumbai has the unique distinction of being India’s
only well planned city in terms of infrastructure, construction, development and transport.

Our Corporation has been appointed as a “New Town Development Authority” for developing the “Navi
Mumbai Area” u/s 113 (3A) of the Maharashtra Regional and Town Planning Act of 1966, (i.e. MRTP Act), and
as “Special Planning Authority” for other notified areas u/s 40 (1) (b) read with section 113( 3A) of MRTP Act,
for carrying out its activities as “New Town Development Authority” and “Special Planning Authority” as per the
provision of section 113 (3A) and 40 (1) (b) read with section 113 (3A) and various Government Resolutions
(GR’s) and Notification issued by the Government of Maharashtra as an agent of the State Government.

Navi Mumbai Project is being developed by CIDCO for and on behalf of the Government of Maharashtra
vide its resolution No. (G.R.No.) IDL 5770/IND | dated 18th March 1970, G.R. No. CID-2072-U dated 24th
January, 1972, G.R. No. CID-2070-U dated 11th January, 1974 and G.R. No. CID-2084/1320/CR-1641/84/
UD-4 dated 2nd January, 1985 of Administration Department and Urban Development Department respectively
of the Government of Maharashtra Nofification dated 20th March, 1971 and Notification dated 16th August,
1973. Accordingly, the Corporation is acting as an Agent of the Government of Maharashtra.

A. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

The financial results of the Company for the year ended 31st March, 2017 are summarized below:

Rs. in lacs

2016-17 2015-16
Surplus before Interest, Depreciation & Income tax 5.00 5.00
Less: Interest — —
Operational Surplus / (Deficit) 5.00 5.00
Less: Depreciation — —
Less: Income tax 1.55 1.55
Surplus /(Deficit) after Interest, Depreciation & Income tax 3.45 3.45
Add: Balance brought forward from last year 223.91 220.45
Balance Carried to Balance Sheet 227.36 223.91

The financial performance as stated above reveals that after meeting all expenses, the Revenue Account shows
a net surplus of Rs.5 lakh for the Year.
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REVIEW OF OPERATIONS

NAVI MUMBAI PROJECT

During the year, we have successfully scaled up our operations to meet increasing demand for our houses and
new projects were supported with adequate growth in infrastructure facilities.

RECEIPTS

The financial year turned in yet another buoyant revenue performance, due to effective marketing strategy, brand
image enhancement and further advances in restructuring of the revenue collection processes. CIDCO has
contfinuously maintained its tempo of faster growth in terms of executing multifaceted development projects and
revenue generation as could be witnessed from the performance for preceding years. CIDCO has performed
total revenue of Rs.3821.78 crore as against the target of Rs.4367.12 crore, establishing 63% performance.
We have sold most of our old housing stocks.

MARKETING RECEIPT

During the financial year, marketing revenue was Rs.2124.12 crore as against the budget target of Rs.2903.86
crore, establishing 73% performance. Total marketing collection on account of sale of plots, constructed
apartments and shops was to the tune of Rs. 636.60 Crore , Rs. 677.84 Crore & Rs. 55.00 Crore respectively.

LOANS

With recourse to self- financing housing schemes, we have brought down our borrowings to the bare minimum
during the last five years. During the year under review, Corporation did not draw any term loan from banks
or financial institutions.

LOANS OUTSTANDING

We have been fairly successful in reducing the committed liability of the Corporation on account of repayment
of debts and the corresponding interest burden. It may be noted that the total outstanding borrowing of the
Corporation that was Rs.1290 crore as on 31st March 2000 is reduced to Rs. 15.83 crore as on 31.03.2014.
This evinces that we have repaid debts to the tune of Rs. 1274.17 crore during this period.

The year-wise outstanding loan balance since March 2001 are summarized below:

March 2000 - 1290 crore
March 2001 - 1136 crore
March 2002 - 1010 crore
March 2003 - 786 crore
March 2004 - 479 crore
March 2005 - 259 crore
March 2006 - 245 crore
March 2007 - 233 crore
March 2008 - 169 crore

March 2009 - 138 crore
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March 2010 - 79 crore
March 2011 - 31 crore
March 2012 - 26 crore
March 2013 - 19 crore
March 2014 - 16 crore
March 2015 - 14 crore
March 2016 - 10 crore
March-2017 - 8 Crore

EXPENDITURE

Several cost effective measures were adopted on the expenditure front. Our prudent and responsible approach
has brought a sea-change in the functional areas and resulted in substantial improvement in the financial
performance of the Corporation. Total capital expenditure incurred during the year was of the order of Rs.
17723.49 Lakhs. We have created infrastructural assets in Ghansoli, Kharghar, Kamothe, Ulwe and New Panvel
that will provide better revenues in the next five years. We have managed all our operations without additional
borrowing. A special thrust is given to development of infrastructure in 12.5% Scheme area to facilitate clearing
of backlog in allotment of 12.5% plots.

Adoption of economic measures is resorted to, wherever possible, for the judicious control of the expenditure
both on capital and revenue front. This has resulted in significant improvement in financial performance of the
Corporation during the last 6 years.

Total Expenditure incurred during the year was of the order of Rs.2617.72 crore as against the Budget Target
of Rs. 4642.91 Crore. CIDCO has all along maintained strict control over the expenditure on administration
such as Printing, Stationery, Vehicle Running Expenses and other administrative expenses. This has resulted into

substantial reduction in over all administrative expenditure of the Corporation during the last year.
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PHYSICAL REVIEW

1. HOUSING SECTOR

Sale of Houses

€ ) cipco

Construction of affordable and quality houses is an important feature of the Corporation. CIDCO has so far
constructed 123640 houses in Navi Mumbai, up to March 2014. Out of these, 29% houses are for EWS/LIG,

28% for MIG and 21% for HIG category and other category 22%.

Type of house

Number of houses

BUDP 24653
EWS & LIG (up to 25 Sq.M.) 36230
MIG (26 to 50 Sq.M.) 34423
HIG (above 50 Sq.M.) 26106
NRI 1536
Seawoods 692
Total 123640

In addition to these houses, about 968 nos. of houses for EWS category, about 2622 nos. of houses for LIG
category,802 nos. of houses for MIG Category & about 422 nos. of houses for HIG category at Kharghar Sect

36 and 184 Nos. of houses for Seawoods are under construction. Details of housing projects are elaborated

below:

a)  Mass Housing Scheme in Sector-16 & 17 at Kharghar

CIDCO has undertaken mass housing scheme in sector-16 & 17, Kharghar as under:

Sr.  Type No. of Bldgs. No. of Tnts. B.U.Area/Tnt. Total
No. B.U.Area
(Sq.Mm.) (Sg.Mm.)

1 KH-1 (S+4) 39 624 28.05 17502.81
2 KH-2 (S+4) 32 512 40.92 20950.08
3 KH-3 (S+7) 17 476 56.62 26951.12
4 KH-4 (S+7) 19 532 95.79 50960.28
TOTAL 107 2144 116364.29

The contract for KH-1 & KH-2 type tenements is awarded to M/s. B.G. Shirke CTPL for Rs.5693.24 lakh at
Rs.1376/sq.ft. of B.U.area under B.R.N0.9755 dt.15/11/2007 based on the contractor’s own design with

prefabricated structural elements.

On-site & off-site development works for KH-1 & KH-2 type tenements

amounting to Rs.401.39 Lakh and Rs.90.43 Lakh for reclamation works is also awarded to M/s. B.G. Shirke

CTPL.

The contract for KH-3 & KH-4 type tenements has also been awarded to M/s. B.G. Shirke CTPL for Rs.12202.18
lakh on weighted average rate of Rs.1455 per Sq.ft. of built up area vide B.R.No.9770 dtd.18/12/2007 for
Rs.122.03 crore. On-site development works of Rs.997.04 Lakh for KH-III & KH-IV type tenements and off-site
development works of Rs.380.73 lakh for the KH-IV in sector-17 is also awarded to the same agency.
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Navi Mumbai Urban Haat

CIDCO Urban Haat is situated on the hillock opposite CBD Belapur Railway Station at Sector 11 CBD
Belapur in an area of 4.77 Ha. The parking areas and Paved area within the urban Haat is 5675 Sq.
Mt. and 4295 Sq. respectively.

There are five (5) clusters each having ten (10) stalls (10" X20" = 200 sq. ft. areas of each stall) a
pierce along with a Food Plaza, Amphi Theater and Exhibition Hall. Drinking water, fountains and toilets
are provided in every cluster for public use. CIDCO Urban Haat provides 24 X 7 supply of both water
and electricity for the convenience of the artisans who have come from various parts of India. Various
handicraft, handloom, khadi and state promotional festivals are held here round the year in this venue
and has attracted many people from all parts of India. Maintenance cost per annum for Urban Haat is
around Rs.100 Lacs.

Development of Plots by M/s. NMSEZ

Navi Mumbai SEZ project is being developed by M/s Navi Mumbai SEZ Pvt Ltd (Company). CIDCO has so
far handed over 1842 Ha of project land at Dronagiri, Ulwe and Kalamboli for development of NMSEZ.

The GoM has also declared the company as Special Planning Authority for NMSEZ project land, delivered
by CIDCO.

The Company has prepared the Master Plan for the NMSEZ Project and the final conceptual Master Plan
report is received.

The infrastructural work in various nodes is completed only to the extent of construction of boundary wall
and provision of external water supply lines. At Ulwe (W), however, 2 IT/ITeS buildings and the relevant

infrastructural work is completed.

Since the Developmental Milestones were not achieved by the stipulated date, for various reasons stated
by the Company, GoM, after due consideration, has granted extension of 2 years in the year 2010 for
achieving developmental milestones. The Company however failed to achieve the Developmental Milestones

and has again applied for further extension in the year 2012 for various reasons.

Considering the difficulties being faced by the developers over the entire Mharashtra State, the GoM while
declaring the Industrial Policy in the year 2013 provided exit route to the SEZ developers and offered
to develop ‘Integrated Industrial Area’ (lIA) as provided in the Policy. Deliberations on the same are in

process and a decision on the way forward is yet to be taken by all the stakeholders.
Allotment of land under 12.5% Scheme

Development of physical infrastructure for the land earmarked for 12.5% scheme and speedy allotment
thereof to PAPs is given top priority. So far, CIDCO has allotted land admeasuring 785.70 Ha to Project
Affected Persons upto March 2017, major portion of that through computer draw. This has benefited around
36543 Beneficiaries. During the year 2016-17, CIDCO has allotted plots totally admeasuring 13.63 Ha
of area. The allotment procedure was simplified during the year 2016-17. The area-wise booklets were
prepared, giving layout plans and site to be allotted to each PAP .

Social Facility Plots

Most of reputed and renowned educational Institutions have been allotted plots in Navi Mumbai. Upto
March 2016, CIDCO has allotted 630 plots to various institutions like educational Institutions, religious,
social welfare purposes, etc. During the year 2016-17, CIDCO has allotted 26 plots to various social
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facilities uses & area allotted is 47264.30 Sq. Mtr. In various nodes in Navi Mumbai. The details of the

plots allotted during the year 2016-17 is given as below and total revenue earned from this allotment
was Rs. 42,07,54,643/-

Sr. No. Use of Plots Total Number of Plots
1. Hostel —
2. Social Facilities 15
3. Educational School — 9 College-Nil
4. Police Dept. 1
5. Religious 10
Total 26

Sale of Unsold Commercial Premises
Shops and Office Blocks at Railway Stations

The main objective of developing Commercial Complexes above the Railway Stations has not only been to
generate additional resource but also to strengthen the economic base of Navi Mumbai by augmenting the
economic activities such as employment, income generation and ancillary activities in these Commercial
Complexes. The revised disposal policy has brought in good results and number of unsold premises was
disposed. The Corporation, during the year has also tried to find out the means to dispose remaining
unsold premises and a decision was taken to provide lifts at Sanpada Station Complex which would help
in disposing the unsold premises at second and third floor. Efforts are constantly made to dispose the
unsold premises.

During the year, there has been an impressive economic growth and the rates have been hiked to get
the maximum revenue in tune with the market. On revenue front, the Corporation has realized revenue
of Rs. 0.72 crore for Station Complexes at Sanpada, Juinagar, Nerul and IIP- Vashi.

Nodal Infrastructure

During the year the Corporation has incurred an expenditure of Rs. 154.95 crores in various infrastructure
nodes as summarized below:

Sr. No. Node Total Expenditure
(Rs. in Crores)

Airoli 0.59

Ghansoli 1.92
Koperkhairne 0.15

Vashi 2.03

Sanpada 0.01

Nerul 0.51

Belapur 0.87

Ulwe 45.47

O 00 N O 0 AN =

Kharghar 45.45
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Sr. No. Node Total Expenditure
(Rs. in Crores)

10 Kamothe 6.21
11 Kalamboli 24.02
12 Panvel 11.60
13 Dronagiri 2.36
14 Taloja 6.82
15 Uran 0.00
16 Karanjade 6.94
Total 154.95

Details of Hetawane & Balganga Dam Project under SE (Water Supply)

1.

Hetawane Water Supply Scheme

Navi Mumbai is being supplied water from the sources developed by NMMC, MIDC and MJP. In order
to have its own water supply scheme Hetawane Water Supply Project was undertaken by CIDCO based
on Hetawane as source developed by the Irrigation Department. The water supply scheme based on
Hetawane Dam was conceived in the year 1990, tendered in mid 1992, completed in the 2001 and
commissioned from September 2002. The project is designed to supply 150 MLD water to Navi Mumbai,
however presently only 135 MLD water is supplied, which will be extended upto 180 MLD after construction
of tunnel at mir RL which is progress consultancy work is also given for augmentation of existing water
treatment plant at Jite from 150 MLD capacity to 300 MLD capacity.

KIDC allotted 100 MLD water to CIDCO on permanent basis in the year 2004. Also additional 50 MLD
of water has been sanctioned on permanent basis to CIDCO from 1st April 2015 and agreement to that
effect has also been executed between CIDCO & KIDC on 23rd March 2015. Board vide Resolution no.
11232 dated 02.12.2014 has accorded approval for payment of Rs. 148.81 crores to KIDC towards
capital contribution for reservation of additional 50 MLD water on permanent basis.

The project consist of drawing raw water from Hetawane Dam, giving necessary treatment at Jite which is
18.8 KM away from Hetawane Dam and conveying the pure water to Dronagiri, Ulwe & Kharghar Node
of Navi Mumbai alongwith 69 Nos. of enroute villages.

The water demand of Kharghar, Panvel, Kalamboli, Kamothe, and Dronagiri, Ulwe & other CIDCO,s areas
(i.e. R&R Pushpak, Karanjade, Kalundre, Taloja etc.) will increase to 432 MLD in year 2020 considering
10% increase per year. We are fulfilling the need of water by borrowing pure water from MJE NMMC &
MIDC for Panvel, Kalamboli, Kamothe & Taloja about 130 MLD. In order to fulfill the immediate demand
of 432 MLD and future demand of 720 MLD in year 2025, CIDCO has taken up the Balganga Dam
Project of 350 MLD Capacity & further Kondhane Dam of 250MLD Capacity.

Balganga Dam project:

The Balganga Dam was transferred to CIDCO in the year 1990 by Govt. of Maharashtra. The Irrigation
Deptt., Govt. of Maharashtra, prepared the project report on Balganga Dam in October 1990 for 350
MLD of water supply at the ultimate state of the project. The project cost in the year 1990 was Rs.67.62
crores and CIDCO Board vide Resolution No.5827 dt. 11.12.92 had sanctioned the project cost amounting
to Rs.51.57 crores without centages and Rs.67.62 crores with centages. Meanwhile, due to formation
of SEZ, the Balganga Dam Project was handed over to NMSEZ Co. in January 2006. However, NMSEZ
was unwilling to take this project due to the opposition of locals for land acquisition for SEZ area and
subsequently Govt. had cancelled the allocation of Balganga dam to SEZ in Raigad Dist. in 2009. For the
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future requirement of Navi Mumbai area, the Balganga Dam project was once again transferred to CIDCO
by Govt. of Maharashtra. In January 2009, under the Chairmanship of Minister, Water Resources Deptt.
and Water Supply & Sanitation Deptt., it was decided that construction of Balganga Dam will be carried
out by KIDC on full deposit work for CIDCO and accordingly as per the KIDC's proposal estimate, Board
of Directors of CIDCO had sanctioned the construction of Dam at a project cost of Rs.488.34 crores vide
B.R. No.10070 dt. 20.02.2009. Now KIDC is constructing the Balganga Dam on full deposit basis and

do all the Rehabilitation and Resettlement as well as land acquisition activities.

Accordingly, the contract of the work for construction of dam was awarded to construction agency by
KIDC on 12.5.2009 for Rs.495.45 crores. CIDCO approved the contract cost vide B.R. No.10197 dt.
25.8.2009 for Rs.495.45 crores and the construction of dam is actually started on 2.4.2010.

Further, the cost of construction of dam, Rehabilitation and Resettlement, land acquisition expenditure
projected by KIDC are revised from time to time. The land acquisition rate of Rs.21.00 Lacs / Ha. Was
approved by the Board and sent proposal to GoM for approval. Similarly, Rehabilitation and Resettlement
scheme was approved by CIDCO Board for an amount of Rs.217.57 crores and the proposal was sent

to GoM for approval and approval to both the proposals are awaited.

After actual commencement of work, since the construction cost of Dam increased from time to time by
KIDC from Rs. 495.45 crores to Rs. 593.73 Crores in February 2011 to Rs. 1220.19 Crores in June 2011
within a span of One year and the total cost of the project was revised to Rs.924.06 crores in April 2010
then to Rs.1183.35 crores in February 2011 and then Rs.1970.56 crores in June 2011. The increase in
cost was mainly due to increase in hard rock quantities and abnormal increase in a quantity of concrete.
These items are proposed by KIDC to be paid as an extra items.

To assess the reasons of increase in quantities of Hard Rock Excavation, Concrete & rates thereof & to
finalise the probable completion cost of construction of dam, CIDCO appointed 3 Nos. of Committees
earlier. All the 3 Committee's deliberated & studied the issue from May 2011 to December 2013. The
report of all the Committees were discussed in the various Board Meetings. There was large difference in
probable completion cost concluded by earlier 3 Committees. None of the report was found conclusive
in terms of recommendation of payments & probable construction cost of Project. No concrete consensus
& decision could materialize from the 3 Committees constituted. Hence, CIDCO Board appointed 4th
Committee under the Justice Shri B. G. Gaikwad with Two Technical Experts from WRD Departments in
December 2013.

Due to non finalization of the increased cost of construction of dam, CIDCO could not provide funds
beyond approved cost of construction of dam to KIDC. The work was stand still from May 2012. In the
meantime the construction agency filed a Writ Petition in the Hon'ble High Court in December 2013 for
non-receipt of payments against work done.

The matter of constitution of 4th Committee was appraised to Hon'ble High Court. The Court directed the
4th Committee to hear all parties i.e. Petitioner - Construction Agency, CIDCO, and KIDC further directed
State Govt. to infervene in the matter as per agreement between CIDCO & KIDC. The 4th Committee
observed the breach of Agreement executed between CIDCO & KIDC.

Thereafter, the matter was heard in the Bombay High Court during December 2013 to July 2015. During
the hearing conducted on 17.7.2015 & as agreed by all parties, the Hon'ble High Court constituted the
Arbitral Tribunal constituting of 5 members with One Presiding Arbitrator as a Retired Justice of High
Court and Other arbitrator members appointed by State Govt., Petitioner-Construction agency, CIDCO &
KIDC respectively. Accordingly, the Arbitral Tribunal proceedings were conducted.
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The Project requires 1579.78 Ha. Land in Taluka Pen, Dist. Raigad. About 1058.79 Ha. Is under
submergence, 159.78 Ha. Is required for rehabilitation (R&R) & 361 Ha. Of land is under forest.

The Collector, Raigad declared the awards for land acquisition of submergence area. The award declaration

for acquisition of land for R&R is under progress by Dist. Collector, Raigad.

The proposal for diversion of forest land was submitted by KIDC to DCF in August 2011 & then to PCCF,
Nagpur in February 2012. The compliance of points raised by PCCF & submission of online proposal as
per new policy of forest deptt. Is in progress by KIDC & coordinated by CIDCO.

The total payment made to KIDC by CIDCO under the different heads till date is stated as below;

A)  Amount paid to KIDC (for different Heads)
Sr. No. Description Amount paid to
KIDC by CIDCO
(Rs. In Crores)
1. Construction of Dam 494.15
2. Land Acquisition (For Dam & Rehabilitation)
Rental Compensation 599.94
Payment made to KIDC for rental compensation 0.625
Including interest for High Court Contempt petition No. 248/2016 &
KIDC deposited this amount with Register, Hon”ble Bombay High Court. 1.459
3. Mobilization Advance, Soil Investigation, Fees for CDO Nashik etc. 26.47
4.  Mobilization Advance Recovery -14.61
5. Payment of survey demarcation fees for rehabilitation area 0.035
Total 1108.069
B) Amount deposited in the Hon’ble High Court
Sr. No. Description Amount deposited
in the High Court.
(Rs. In Crs.)
1. As per High Court order dtd. 10th April 2014 against writ petition 28.20 Crs.
11019/2013 Rs. 28.20 Crs. Deposited with register (Judicial-1)
appellate side High Court Bombay on 22.04.2014
3. ALLOCATION OF KONDHANE DAM TO CIDCO :

The Govt. of Maharashtra has allocated the Kondhane Dam in Tal - Karjat, Dist — Raigad to CIDCO as
drinking water project to cater the water supply needs in NAINA areas admeasuring 475 Sq. km. including
226 villages. The Govt. of Maharashtra allocated this Kondhane dam Project vide Govt. Resolution No.
ditd. 18/08/2017. The total storage capacity of Kondhane Dam is 97.89 MCM & 250 MLD of water will
be available from this Dam. CIDCO will now undertake the planning & construction of Kondhane Dam
& it's related Kondhane water supply scheme for transmission and distribution of water in NAINA notified

areas.
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RAILWAY PROJECTS

The suburban mass transit commuter rail system is designed as integrated railway station-cum-commercial
complexes. The comprehensive Railway Network devised by CIDCO for Navi Mumbai comprises of six
Rail Corridors. These are unique Rail Projects in India, where 67% of the cost is shared by CIDCO and
33% by Railways.
Thane-Turbhe-Vashi-Nerul Rail Corridor Project
The first phase i.e. Thane- Vashi was commissioned on 09.11.2004 with four stations namely Airoli,
Ghansoli, Koparkhairne & Turbhe. The work of second phase i.e. Turbhe — Nerul was completed on
09.01.2009. The Rabale station was commissioned in 2009. The total project cost as originally approved
and in PRs is Rs. 403.39 crores agreed to be shared in 67:33 ratio between CIDCO & Central Railway
respectively for the project of Thane — Turbhe-Nerul-Vashi Railway Project (TTNV) Corridor. Further the
project cost is revised to Rs. 574.36 crores. (CIDCO Share — Rs.384.82 Crores & C Railway Share —

Rs. 189.54 Crores) as per approval of Board vide resolution no. 10933 dated 28.11.2013. The Total
expenditure of CIDCO share upto March 2017 is Rs. 280.51 Crores.

Belapur-Panvel Double Line Project

Belapur-Panvel double line was commissioned on 14.04.2000 with bare minimum facilities. Then after,
the work of development of Kharghar, Panvel & Khandeshwar was taken up. The development work of
Kharghar railway Station was completed on 12.06.2004, Khandeshwar railway station was completed
with on Dec.2006 & Panvel railway station was completed on 30.09.2007. On 28.07.2008 Mansarovar
railway station was commissioned with bare minimum facilities. Part development of forecourt area is
completed Panvel, Khandeshwar & Mansarovar railway station. There is project provision of Rs. 279.53
Crores agreed to be shared in 67:33 ratio between CIDCO and Railway respectively for the project of
Belapur — Panvel double line. There is project provision of Rs. 279.53 Crores agreed to be shared in
67:33 ration. Total Expenditure of CIDCO upto March 2017 is Rs. 179.03 Crores.

Nerul-Belapur-Uran Commuter Railway Line

The construction work in this line connecting Nerul with Uran already been taken up. The total revised
project cost is Rs. 1814.48 Crores and it is sharing by CIDCO and MTP (Railways) in 67:33 proportion
which work out to Rs. 1215.70 Crores and Rs. 598.78 crores respectively. The total expenditure by
CIDCO upto March 2017 is Rs. 284.45 Crores.

The work of this corridor was at stand still due to non-acquisition of land and other problems. CIDCO
has completed construction of 2 ROBs at Dronagiri & Seawoods and other work of balance two ROBs
near MSEB (GTPS) Dronagiri and near Uran Railway Station are in progress. There is budget provision or
Rs. 2000 lacs for these two ROBs for 2016-17. CIDCO has awarded work of construction of Seawoods
Station to L&T Ltd. Under Megacity Project and Phase — | work is likely to be completed by March 2016.
There is budget provision of Rs. 1200 lacs in the year 2016-17 for construction of Seawoods Railway
Station. It is further proposed to construct four railway stations viz. Sagarsangam, Targhar, Bamandongari
and Kharkopar under first phase. The award of work is completed. There is budget provision of Rs.
165.00 lacs for the year 2016-17 consultancy work of these stations.271.46
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d)

Seawoods Railway Station

Though the Sea-woods Railway Station is a part of Nerul-Uran Railway Line, considering the persistent
demand of local villagers of Karave, Darave village and residents of developed sectors- 40, 42 & 46 etc.,
CIDCO has developed the station on Mankhurd-Belapur line by providing diversion line as a stopgap
arrangement. The station was completed successfully & commissioned on 12.06.2004 as a half-station

for Belapur local only.

The work of temporary roof, platform and ancillary structures such as ticketing window minimum forecourt
etc. have been completed by CIDCO. This station will serve the prestigious Sea woods Estate. The cynosure
of all eyes, across the Palm Beach Marg. The total Sanctioned revised Project cost of Rs. 1782 crores
and is shared by CIDCO and MTP (Railways) as agreed, at Rs. 1194 & 588 crores respectively.

CIDCO has granted development rights on lease hold basis to M/s L & T Ltd. For purpose of construction
and development of Sea-woods Railway Station for an amount of Rs. 1809 crores. The Development
agreement was signed on 21st April, 2008. M/s L&T Ltd shall develop the commercial facilities and
Railway facilities at Se-woods Railway Station. A payment of Rs. 724 crores as upfront payment of lease
premium was paid on 16.04.2008 along with Rs. 35 crores as Railway facilities work deposit (Refundable
to developer on successful completion of Railway facilities). The balance amount shall be paid in Three
(3) installments by M/s L&T Ltd. CIDCO will act as PMC for Railway facilities work. The Railway facilities
shall be handed over to Railway authorities after completion or work. The work of Railway facilities at
Seawoods Railway Station was started in May 2012 after receipt of approval of CRS (Commissioner of
Railway Safety) of Railway on 15th May 2012.

CIDCO has paid Rs. 21.69 Cr. to M/s. L & T for Construction of Railway Facility up to March 2017.

Seawoods Railway Station is a part of Nerul/Belapur-Uran line; the station was completed  successfully
and commissioned on 12.06.2004 with minimum facilities on Mankhurd-Panvel corridor. It is proposed
to develop Seawoods Railway Station complex by commercial exploitation. The Seawoods Railway Station

Complex includes:-

* Development of Railway Station including platforms
* Railway offices

* Commuter facilities like Parking, Rickshaw Stand etc.
* Development of electric sub-station

10m wide and 2m in deep RCC cable trench for high tension EHV (220 KV) power transmission line in

the power corridor along the boundary of the plot towards 30.0 m wide road on south side.

With this backdrop, CIDCO is envisaging to develop the Seawoods Railway Station on an area of 16.5
Ha with a permissible FSI of 1.5 which transcends into a potential development of 25.00 lakhs sqg.ft. The
clear air space over existing station development can be used for development. M/s. CRISIL Infrastructure
Advisory was appointed as Consultants for market demand analysis and financial feasibility study for
proposed integrated complex at Seawoods Railway Station. The bids for this station were received and
the highest bidder M/s. L & T were awarded the work at a cost of Rs.1809 Crore.
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ROBs ON DIVA-PANVEL CORRIDOR
CIDCO has proposed 3 ROBs on Diva-Panvel rail corridor as under:-

. Near Khanda Colony: This will connect Panvel East & West. The estimated cost of ROB is Rs.39.81
Crore. The level crossing No.66\1-2 is closed after construction of ROB. The work is completed and

commissioned for traffic at total cost of Rs. 56.29Crs.

. Near Kalamboli Warehousing Complex: This will establish connectivity to the proposed SEZ and also
shall be the second access to the industrial area. The estimated cost of the ROB is Rs.59.49 Crore. The
work is completed at total expenditure of Rs. 47.71 Crs. is incurred up to March 2017.This will replace
the level crossing No.61\10-11.

. ROB at Pendhar\Panchanand: This ROB is required for connectivity from Kharghar to the plot owners
of 12.5% scheme. The estimated cost of the ROB is Rs.44.57 Crore. This will replace the existing level
crossing No.11/C. The work was fore closed on 03.03.2015 due to non acquisition of the required
land. The total expenditure incurred is Rs.8.40 Crs. Upto March 17.

In addition to above ROB, there is one more bridge across the Taloja River as a part of connectivity from

Kharghar to Taloja 12.5% scheme is proposed for forest and environmental clearance.

ROBs ON NERUL-URAN RAIL CORRIDOR
CIDCO HAS PROPOSED 3 ROBS ON NERUL-URAN RAIL CORRIDOR AS FOLLOWS:

At Seawoods at chainage 35\9. The estimated cost of the same is Rs.30 Crore. Work is completed .
The total expenditure incurred is Rs. 59.71 Crs.

Near MSEB — GTPS at Ch.19817.5. The estimated cost of the ROB is Rs.39 Crore. Expenditure up to
March 2017 id Rs. 0.14 Crs.

Near Uran railway station at Chainage 21015. The awarded cost of the ROB is Rs.42 Crore. The
expenditure incurred up to March 2017 is Rs.28.15Crs.

Development of Truck Terminal at Dronagiri on BOT basis

A plot admeasuring 8.1 Ha. is earmarked for development of truck terminal in ware housing area
(Sector-2) of Dronagiri node. M/s. IL & FS Transport Network Limited (earlier CTNL) was appointed
as consultant for the project. Although the area has considerable traffic demand to make the project
attractive for BOT, the cost for ground improvement owing to the marshy soil condition of the area
escalates the project cost. The financial feasibility analysis reveals that the project is viable on BOT basis

with a grant of about 30% of estimated project cost.

The work was awarded to M/s. Thakur Infra Projects Pvt Ltd. for concession period of 23 years and

commissioned in March 2014.
1. Precast Arch Bridges

CIDCO has taken upto work of three precast Arch bridges on HP 3A,3 & 4 of costal road for NM B
to 63 at Dronagiri at a cost of Rs. 75.28 Crs.. The expenditure incurred upto March 17 is Rs. 3 Crs.

12
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METRO PROJECTS

Navi Mumbai Metro Rail Project :

Govt. of Maharashtra is implementing the Navi Mumbai Metro Rail Project in Navi Mumbai through CIDCO Lid.
The Comprehensive Transportation Study carried out by Delhi Metro Rail Corporation (DMRC) and M/s Lea

Associates South Asia Pvt. Ltd. recommended that corridor of Belapur — Khandeshwar — New Mumbai
International Airport as potentially developable corridor. It had also recommended to develop this corridor in
three stages, as under:

i) Line 1: Belapur to Pendhar — 11.10 Kms.
ii) Line 2.: Khandeshwar to Taloja MIDC — 8.35 Kms.
iii) Line 3: Interconnection of Line Tand Line 2 at Taloja - 2.00 Kms.

iv) Line 4: Khandeshwar to NMIA 4.17 kms.

Technical Proposal:-

e At present CIDCO has undertaken development of Corridor-1, Line No.1 from Belapur to Pendhar.

Brief Technical Parameters

Particulars Parameters Proposed

Gauge Standard Gauge width (1435 mm)

Traction System 25 kv AC by Overhead Equipment
Signaling System Communication Based Train Control (CBTC)
Coach Body Stainless Steel

Max. Operating Speed 85 kmph

Commercial Speed 32 kmph

Passenger carrying capacity of 3 Car Train 1125  (Seating-150, Standing-975)

The Metro will have interchange facility with the existing Sub-urban system at Belapur and Khandeshwar Railway
Stations. This will be further extended up to Navi Mumbai International Airport.

The PHPDT (Peak Hour Peak Directional Traffic) shall be 6000-7000 for the horizon year 2020, when the
first phase is proposed to be made operational. Hence, a light Metro with three coach trains at a 8 Minutes
headway (frequency) is proposed. Signaling system would be CBTC. The Rail Tracks are ballast less. The Metro
Depot is planned at Taloja on 20 Ha of Land.

Ministry of Urban Development, Gol, had notified on 9th January 2015, nofification of alignment for Navi
Mumbai Metro Rail Project, Corridor-1, Line No.1 from Belapur to Pendhar to be implemented under Central
Metro Acts. Under section 32 of construction of works, Metro railway Act 1978
Present Status of Project:
1)  Viaduct Work(Length 11.1Km.): Awarded in Two packages having total Contract Cost of Rs.305 Crs.
Agency -NCC Ltd. and J.Kumar Infraproject Ltd.
Status- The Work is completed.
2) Stations Work(11 Nos.): Awarded in Two packages having total Contract Cost of Rs. 321 Crs.

Agency — The Consortium of Sanjose-Mahavir- Supreme. Both packages terminated in 2017 . Balance
work for 11 Metro stations is awarded under four packages at the Risk & cost of terminated agency and
work is in progress which is expected to be completed by November 2019.

Status- The work is in progress.
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4)

5)

Depot Civil Works at Taloja: The awarded value of work is Rs. 132 Crs.

Agency- The Consortium of M/s. J.Kumar —-CRTG

Status- The work is completed.

Systems Work: Rail Systems Turnkey work consisting Rolling Stock, Signaling & Train Control, Power

Supply, Traction, SCADA, Track Work, Automatic Fare Collection, Depot Equipments & Maintenance for
three years. Total Estimated Cost is Rs. 1327.75 Crs.

Status- The work is in progress & expected for completion and start of employ train trials from Belapur
to Pendher by 31st December 2019. The Commercial Operation(CD) will need prior 4-5 months frail
runs and it is proposed to start CODC by June 2020.

Operation and Maintenance :

For Operation and Maintenance of the Metro it is proposed to form a Special Purpose Vehicle (SPV) in
due course of time.

Financial Proposals:

Line-1: Belapur to Pendhar

The Revised Project Cost is Rs.3063.63 Crores.

Line-2: Khandeshwar to Taloja MIDC

As per DPR the Estimated Project Cost will be Rs.2820.20 Crores.

Line-3: Interconnection of Line-1and Line-2

The Estimated Project Cost will be Rs 1750.14.00 Crores

Line-3: Interconnection of Line-1and Line-2
The Estimated Project Cost will be Rs 1270.17 Crores
Total Cost is Rs. 8904.14 Crores.

HRD RELATED SCHEMES

a)

b)

ISO Implementation

The mass Housing Schemes of the corporation are under ISO Certification since June 2002. ISO 9001-
2000 was granted to CIDCO by M/s Det Norske Veritas (DNV) in the month of June 2002 with a validation
period up to June 2005. The validation period of certification was extended for further 3 years period i.e.
up to June 2008.

Again in continuation, the certification was upgraded to ISO 9001:2008 and CIDCO was granted
certification under ISO 9001:2008 valid up to June 2011.

Now maintaining the continuity of certification, the recertification under ISO 9001:2008 is granted to
Engineering Department- Mass Housing Projects which is valid up to June 2014.

Training to Engineers & General Staff

As part of continuing improvement in efficiency of engineering staff, we depute our engineers to different

workshops/ seminars/ training programmer being conducted by several professional organizations/
institutes like CIDC, IIT Bombay, Engineering Staff college, Hyderabad, YASHADA, MCGM etc.
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TECHNOLOGICAL INNOVATIONS

The Corporation is constantly involved in implementing innovations and technological advancement to improve
its working system, upgrade knowledge and skills of the Engineering and achieve the economy in cost at both
design and execution stage. The measures proposed during current financial year are as follows:-

a) Structural Design

We have purchased 2 Softwares — STAAD RCDC and STAAD Planwin in addition to the existing STAAD
Pro and STAAD Foundation Softwares. We are using these softwares for structural and various type of

structures.

Design Circle have conducted 5 days training program in Basic Analysis & Design Structure by Prof. V. L.
Shah. We have conducted 4 days training program in STAAD Pro Software for the Design Engineers.

b) Infrastructure Design

For Hydraulic design of storm drains channels, we are using Bentley Software.

Even though the revised design norms for storm water disposal system was prepared and proof checked
by IIT, we have decided to adopt the earlier norms (NATU Committee Report) which is on safer side.

c) Water Supply & Sewerage Designs

For water supply & sewerage Designs we are using Bently Software by customizing the need as per norms
& CPHEEO Manuals.

ISO 9002 Certification

CIDCOQO'’s Railway Project Department has been able to get ISO 9002 Certification. We have also been able
to obtain of ISO 9001-2000 Certification for Mass Housing Projects. The contractors are also encouraged

to have ISO certification and two of our contractors have received the ISO certification.

CULTURAL EVENTS

In order to give ‘Cultural Face’ to the city of Navi Mumbai as also to enhance the brand image of CIDCO as

‘Cultural Caretaker’, cultural events are organized by the Corporation since last four years.

Annual Social Gathering

Annual Social Gathering of the Corporation was celebrated during the year to facilitate platform for employees,
officers of the Corporation and their families to showcase their talents in diverse fields of sports and cultural
activities. It provided opportunity to employees and officers to come together, share their ideas and exchange
their views.

NEW ICONIC PROJECTS ON ANVIL
Housing Sector

Infusing its housing projects with futuristic technology, CIDCO became the only developer to provide quality
housing at affordable prices for every stratum of society.

Swapnapurti Housing Scheme, Sector-36 at Kharghar

The subject work was awarded to M/s. B.G. Shirke CTPL. The scope of work was inclusive of Design &
Construction of EWS & LIG type tenements having area of flat each 307.25 sq.ft. & 369.85 sq.ft. respectively.
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CIDCO has constructed total 3590 LIG and EWS tenements in two phases under Swapnapurti Housing Scheme
(Phase-I 2450-LIG and 704-EWS and phase-Il LIG-172 EWS- 264). The work was awarded on 05.02.2013
and the initial completion date of work was 04.05.2017. Most of the tenements have been handed over to
the buyers and nearly 60% of the families are residing there at present.

Sr. No. Type | No. of Bldgs. [No. of Tnts.
1 EWS | Phase-I- 22 968
Phase-ll- 16
2 LIG Phase-29 2622
Phase-2= 31
Total 3590
3. Shops-66 Stall - 8
KIOSKS-10

i.  Valley Shilp Housing Scheme, Sector, 36 at Kharghar:

The subject work amounting to Rs. 51827 Lacs and the work was awarded to M/s. B.G. Shirke CTPL vide BR
No.10895 dt. 28.08.2013. Under Valley Shilp Housing Scheme, Kharghar total 1224 No. of tenements
constructed by CIDCO (HIG-422 and MIG- 802). The possession of the tenements are handed over to the
customers, who had paid the entire sale price of the tenements.

Sr. No. Type No. of Bldgs. No. of Tnts.
1 HIG 08 422
2 MIG 16 802
Total 24 E;[::"
3. Shops (H-12 Shops)- 12
(M-30 shops)- 30
42
Office Premises | H-24
M-30
Total 96 1224

iii.  Vastu vihar/Celebration Housing Scheme, Sector-16 & 17 at Kharghar:

Under Vastu vihar/Celebration Housing Scheme, Kharghar total 1136 No. of tenements constructed by CIDCO.
The possession of the tenements are handed over to the customers, who had paid the entire sale price of the

tenements.

Sr. Type No. of Bldgs. No. of Tnts.
No.

1 KH-1 39 624
2 KH-2 32 512
3 KH-3 17 476
4 KH-4 19 532

TOTAL 107 2144
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Special Economic Zone

a)

b)

d)

BACKGROUND

Govt. of India introduced the concept of Special Economic Zones (SEZs) in the year 2000 through a
revision in the Export-Import Policy 1997-2002. CIDCO accordingly mooted a proposal to set up a SEZ
in Navi Mumbai over an area of 4377 Ha. Spread over three nodes of Navi Mumbai viz. Dronagiri,
Ulwe, Kalamboli and RPZ. The Ministry of Commerce and Industries, Govt. of India accorded in-principle
approval for setting up of Special Economic Zone at Navi Mumbai (05.05.2000) and further accorded
formal approval to the NMSEZ project on 15th February 2002. The Govt. of Maharashtra appointed
CIDCO as Nodal Agency for development of SEZ in Navi Mumbai (15.09.2000) and directed CIDCO
to take up NMSEZ Project under Public- Private participation with provision of majority stake with private
partner. (11.09.2002).

SELECTION OF STRATEGIC INVESTOR

Accordingly, for selection of strategic investor CIDCO had invited Global Tenders and selected M/s SKIL
Led Consortium, to proceed with project. M/s SKIL led Consortium formed company viz. M/s Dronagiri
Infrastructure Pvt. Ltd. (M/s DIPL). A Special Purpose Company named M/s Navi Mumbai SEZ Pvt. Ltd.
(M/s NMSEZPL) for implementation of Navi Mumbai SEZ Project was incorporated by DIPCL and CIDCO
holding 74% and 26% stake respectively.

CIDCO has executed Shareholder Agreement (21.08.2004) with M/s DIPL and the Company and
Development Agreement (29.08.2004) with the Company.

PROJECT LAND

Navi Mumbai SEZ Project is being developed over an area of 2140 Ha. As provided in the RFP & the
Agreements. The project land is spread over 3 nodes of Navi Mumbai.

LAND DELIVERY

CIDCO after observing successful achievement of ‘Conditions Precedent’ by the Company, has handed
over 1842 Ha of project land at Dronagiri, Kalamboli and Ulwe. The GoM declared the Company as
Special Planning Authority for NMSEZ project land, delivered by CIDCO.

DEVELOPMENTAL AND MARKETING MILESTONES AND EXTENSION

The Developmental Agreement envisaged handing over of the land in various phases. However, owing
to the contiguity condtion expressed in the SEZ Act/Rules additional land was released to the Company
to form Multiproduct SEZ at Dronagiri.

As per the agreements, stipulations and GR dated 04.12.2006; the Company was to achieve first
Developmental Milestone of developing 450 Ha on or before 26.09.2010.

However, the company for various reasons viz.

1. Non enactment of State SEZ Act;

2. Global Slow down (Recession)

3. Difficulty in aftracting investors/unit holders due to non availability of fiscal benefit

sought revision in milestones by linking the same to date of enactment of Maharashtra State SEZ Act. After
careful consideration as recommended by HPC/ Cabinet the Govt. has granted extension of 2 years for
achieving Developmental and Marketing milestones subject to certain conditions.

The development of the NMSEZ project, however, could not be completed by the Company by the Extended
Milestone dates and hence the Company requested grant of extension in Milestones for the 2nd time by
letter dated 11th August 2012.
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COMPANY’S REQUEST FOR Il EXTENSION
The Company, in its letter, put forth following reasons for not achieving the Extended Milestones:

* Non Enactment of Maharashtra SEZ Act

* Special Economic Zones — Mired in regulatory and economic flux

* Non-updating of land records of land leased to the Company

* Changes in SEZ Taxation Regime

* Delay in development of major infrastructural projects in the region

* NMSEZ node wise constraints at Dronagiri, Kalamboli and Ulwe

The company further proposed two options for consideration of the HPC/Govt.
Readjusting Milestones linking the “Effective date” to

a. Enactment of Maharashtra SEZ Act

b. Updation of land records

c. Resolution of site level issues by CIDCO/ State Govt.

Opening up of land for Domestic market.

EXIT ROUTE

Consequent upon the declaration of Maharashtra Industrial Policy in February 2013, the Company

approached CIDCO and expressed their desire to take benefit of the new policy, which provides Exit Route

for non-operating SEZs in Maharashtra and get the SEZ denotified and convert it into ‘Integrated Industrial

Area (lIIA)" as per the Policy provision. GoM was requested for necessary directives in the matter. Decision c

of the GoM is awaited. K[:}

Transportation Planning & Engineering wing of T&C Department for the year 2016-17 (Capital Works)
is classified under following heads.

CAPITAL WORKS

1.

N oo o woN

Survey, Investigation & Design

Traffic Management
Telecommunication

Development of Transport Infrastructure
Miscellaneous works

Air Transport

In addition to the above Capital Works, budget also provides for M&R for telecommunication works and
Revenue Receipts which consists of revenue from Road Reinstatement Charges.

The description of important projects under various heads is given below:-

1.

SURVEY, INVESTIGATION & DESIGN
Survey, Investigation & Design is divided under the following sub heads.
a) Roads

b) Water Transport

c) Miscellaneous Surveys & Studies
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a) Roads : The important projects under this head are as follows :-

Coastal road in Ulwe:-

The proposed road starts from C.ES. road of JNPT area traversing the foot hills of Jasai, making an

interchange at Shivajinagar with proposed Trans Harbour Link, then running on the coast of Ulwe providing

access to the proposed offshore banking centre (O.B.C.) of SEZ and ultimately terminating near Panvel

Creek with a partially grade separated intersection on Aamra Marg. The tentative cost of the 12.5

km. road works out to Rs.460 Crores which includes cross drainage works, flyover on Aamra Marg and

other miscellaneous works. Horizontal alignment of the road is worked out and integrated with the road

network of Ulwe Node.DPR has been submitted by M/s.Frischmann Prabhu (I) Pvt. Ltd.

Budget provisions for the other roads for which planning & design is ongoing or may be required to be

taken up have been also made.

b) Miscellaneous Surveys & Studies :- Various surveys & studies like nodal level engineering surveys,
traffic surveys and traffic impact studies are included under this head. Suitable budget provisions are
made to meet any financial requirements under this head.

2. TRAFFIC MANAGEMENT
The other important works in traffic management are the projects newly introduced for CIDCO’s Smartcity
(South Navi Mumbai) project. Under this project the Intelligent Traffic Management (ITM) and Smart
Parking project are the Smartcity projects focusing on improving the quality of life of the citizens residing
in Navi Mumbai (South). Suitable budget provisions are made for these projects to meet any financial
requirements under this head.

3. TELECOMMUNCIATION
The Budget for various telecommunication needs for the various offices of CIDCO is made and same is
looked after by Telecommunication Circle of T&C Department.

4. DEVELOPMENT OF TRANSPORT INFRASTRUCTURE

The important projects under this head are given below :-
i) Development of water transport terminal :-

Government of Maharashtra (GoM) vide resolution no: IWT/0215/C.R. 31/ Port — 1 dated 30th June
2015, appointed Maharashtra Maritime Board (MMB) as nodal agency for implementation of water
transport facilities on the East coast of Mumbai.

As decided in the meeting held with Hon’ble Chief Minister on 26th Feb 2015, MoU has been signed
between MMB and Mumbai Port Trust (MbPT) for the development of waterways around Mumbai. As
per this MoU, it has been decided to start Ro-Ro PAX services between Mumbai (Ferry Wharf) to Mandwa
(Alibag) and Nerul (Navi Mumbai).

As decided in the meeting held with Additional Chief Secretary (Ports) on 23/4/15, MMB has appointed
M/s. Kashec Engineers Pvt. Ltd. as project management consultant for passenger water transport terminal at
Mandwa and requested to appoint the same agency as PMC for Ferry wharf and Nerul terminal by MbPT
and CIDCO respectively. CIDCO has appointed M/s. Kashec Engineers Pvt. Ltd. as PMC for providing
consultancy services for development of passenger water transport terminal at Nerul. The board has given
in principal approval for estimated amount of Rs. 120.34 Crore without contingencies and Rs. 130.56
Crore with 5% contingencies, 1% TPQA charges, 0.5% proof consultancy charges, 2% MEEDCL, water
connection & building permission charges etc. Tender document is published in CIDCO E-tender portal
for development of infrastructure facilities at passenger water transport terminal at Nerul, Navi Mumbai.
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ii) MJPRCL:
Construction of Aamra Marg and PCB :-

The project is being implemented by MJPRCL. MJPRCL is SPV formed by NHAI, JNPT and CIDCO. The
construction of Aamra Marg including PCB and widening of SH-54 is done as Package — Il of Port
Connectivity Project and the same is costing Rs.127 crores. The Board of Directors of CIDCO have
approved the financial participation for a maximum amount of Rs.20 Crores which includes Rs.9 Crores
of equity and Rs.9.1 Crores as subordinated loan. Equity payment of Rs.9 crores was made by CIDCO
in the financial year 2005-06. Provision for payment of subordinated loan amounting to Rs.9.1 Crores
is made in the Budget Estimate for the year 2016-17. The construction of Aamra Marg including PCB
is completed. The widening of SH54 is also completed for the stretches where land is acquired. In the
remaining stretches, work will be started after land acquisition. The land acquisition for widening of
SH54 is in progress.

Connectivity to NMIA : Widening of SH54, NH4B, Aamra Marg & Construction of interchanges

The Project consists of 4 roads NH4B, Part of NH4, SH54 and Aamra Marg. The project roads connect
JawaharlalNehruPort and are present on boundaries of proposed NaviMumbailnternationalAirport. The
roads have been planned for widening to 6/8 lane configuration by Mumbai JNPT Port Road Company
Ltd. (MJPRCL), a SPV of National Highways Authority of India (NHAI, INPT & CIDCO). The project is to
be executed in 4 packages on EPC basis byMJPRCL.

iii) Planning and Development of Inter State Bus Terminal (ISBT) at Kamothe:-

Technical sanction accorded for Request for Proposal (RFP) document for selection of consultant for carrying
out Techno-Economic & Financial Feasibility Study (TE&FS) and Bid Process Management for development of
Greenfield Inter State Bus Terminus (ISBT) in Navi Mumbai. Tenders are being invited through E-tendering
in QCBS method.

5. MISCELLANEOUS WORKS

Provision for R&D works for highway design and transportation planning is made in this budget head.

NAVI MUMBAI INTERNATIONAL AIRPORT (NMIA) PROJECT
1. PROJECT BACKGROUND:
1.1 Obijective:

Mumbai, being the financial and commercial Capital of India, requires aviation facilities of the highest
order. Presently Mumbai airport is handling about 37 MPPA (Million Passengers Per Annum) and is
experiencing severe constraints in augmenting the air, land and city side facilities to meet the future
growth. Air Travel Demand for MMR is growing rapidly and the forecasted air traffic is expected to be
around 100 MPPA by 2034. To meet this anticipated air travel demand, the Ministry of Civil Aviation
(MoCA) granted approval for the development of a Greenfield airport at Navi Mumbai. The Navi Mumbai
Airport is proposed to be developed through Public-Private Participation (PPP) by setting-up a Special
Purpose Vehicle (SPV) with equity contribution from CIDCO.

1.2 Location:

The proposed Airport is situated near Ulwe in the geographical centre of Navi Mumbai and at a distance
of approx. 35 km from the existing airport in Mumbai. The National Highway 4B abutting the boundary
of the proposed Airport and Aamra Marg (NH-348) running along the western boundary of the Airport
provide the main access to the airport.
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1.3

3.2

3.3

4.0

Salient Features:

The Navi Mumbai International Airport is located in a core area of 1160 Ha. and is proposed to have
two parallel and independent runways for simultaneous and independent operations along with full length
taxiway on either side of runways. The airfield is designed to accommodate new large aircraft like A380/
B747-8 and complies with ICAO Aerodrome Code 4F. The proposed airport, expected to be developed
in 4 phases, is expected to cater to 10 million passengers per annum (MPPA) in first operations year
2019 and in the ultimately phase, 60 MPPA. Phase-| of the Airport is expected to be commissioned by
2019 with an initial capacity of 10 MPPA.

DPR & PROJECT COST

Prime Consultant M/s. Louis Berger Group, USA (LBG) has prepared the Master Plan document and
same has been approved by Steering Committee of NMIA constituted by MoCA. Detailed Project Report
(DPR) and Business Plan have also been submitted by Prime Consultant.

Project Cost: The basic cost of airport project is estimated to be around Rs. 16,704 Crores (FY 2015)
spread over four phases, including the cost of pre development works at the airport currently estimated
at Rs 3144 cr. The pre-development costs will be considered as soft loan to the Concessionaire, to be
repaid as worked out in the Business Plan.

Land Acquisition and R&R, Pre-Development works

Land Requirement: The core airport area to be awarded to the Concessionaire is 1160 Ha, of which
presently, 868 Ha (75%) is in possession and 292 Ha. (25%) of private land is in process of acquisition.
Nofifications under Land Acquisition Act have been issued. It is proposed to acquire land by Consent
Award. The proposed model for acquisition of private land is to allot 22.5% developed plot of land
in lieu of monetary compensation in a modern township “Pushpak Nagar” being developed near the
airport. State Cabinet Approved the Land and R&R Package vide its GR issued on Land acquisition
and R & R Policy on 1st March 2014, and its amendments issued on 28th May 2014, 16th June 2014
and 25th June 2014. Land acquisition is in advanced stage. Land acquisition awards are declared and
distribution of allotment letters is in progress. 130 ha land is in possession and the remaining is expected
by February 2016.

Resettlement & Rehabilitation (R&R):About 3000 households in 7 villages (10 settlements) are
required to be resettled. Sites near the airport have been identified and development commenced, for
resettlement. R&R entitlements have been worked out for all the PAPs as per the GR. R & R Land awards
are declared and distribution of allotment letters is in progress. Of the 3000 structures considered for
R&R, 1170 are on private land, for which consent awards have been passed. Balance structures are on
CIDCO lands for which acquisition process is expected to be completed by Feb. 2016.

Shifting of EHVT Lines: Extra High Voltage Transmission lines, belonging to M/s. Tata Power and M/s.
MSETCL, are passing through airport area are proposed to be shifted through underground ducting,
in consultation with both the power companies. DPR has been approved by Maharashtra Electricity
Regulatory Commission. Activities for CRZ Clearance submission are in progress. The work is expected
to be completed in 18 months and will proceed parallel to land development works

PROJECT APPROVALS:

All major Project approvals/clearances, namely from Ministry of Civil Aviation, Environment & CRZ
clearance from MoEF, Defence clearance from MoD, are in place.The Stage 1 Forest Clearance & Wildlife
Clearance have been obtained and compliance for Stage Il clearance has been submitted. Hon'ble
Bombay High Court has permitted the clearance of mangroves in the Airport area. MoCA has approved
shared till for NMIA. The EC from MoEF stipulated various specific conditions for compliance during
construction and operation of Airport. Accordingly, CIDCO is complying with the various conditions of
EC at appropriate stages of project.
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STATUS OF AWARD OF PROJECT

Selection Of Strategic Partner : A Strategic partner for the Airport development through PPP is being
selected through a global bidding process. CIDCO is expected to hold 26% equity stake in the Airport
SPV. CIDCO commenced the first stage of the two stage international competitive bidding process by
issuing RFQ vide a global tender notice on 5th Feb.2014. The PMIC, at its 9th meeting held on 18th
June 2015, qualified all the four Applicants subject to security clearance from Ministry of Home Affairs,
Gol.

MHA has denied security clearance to the consortium of Voluptas Developers Pvt Ltd & Zurich Airport
International AG Switzerland (on account of denialof security clearance to the lead member M/s Voluptas).
Since MHA also raised certain concerns regarding two of the applicants namely GMR Airports Ltd and
MIAL, the same are being examined by PMIC.

PMIC, in its 10thMeeting held on 15 & 17th Oct. 2015 had approved the Draft bid documents (RFP,
Concession agreement and other Project Documents). These documents were then submitted to MOCA
for final approval. MOCA, in its meeting held on 30th December, deliberated and agreed upon the
documents, thus giving go ahead to the 2nd stage bidding process. The Concessionaire is expected to
be in place by mid 2016 and Phase 1 of airport operations is expected to commence by October 2019.

The Navi Mumbai Airport would act as a powerful engine for the overall growth of our country,
Maharashtra and particularly Mumbai, Nashik, Pune & Ahmednagar belt. Availability of excellent aviation
facilities would bring large volumes of business and investment to MMR.

DEVELOPMENT OF HELIPORT IN NAVI MUMBAI

Acknowledging the vital role of helicopter services in the transportation system of Mumbai, especially
from the point of view of emergency evacuation and emergency services, Government of Maharashtra
set up a Committee for introducing Helicopter services in Mumbai Metropolitan Region and to develop
Heliports in MMR, one each in Nariman Point & Cuffe Parade and one in Navi Mumbai initially. Though
a plot in Nerul was given Defence clearance by Ministry of Defence, Gol, the project did not take off
since other sites in Mumbai were rejected. Also, though CIDCO commenced demarcation on site at the
Nerul plot, the same could not be completed owing to resistance from locals. This was conveyed to
MMRDA, the nodal agency for the project, however no directives were received from MMRDA .

Now, as apart of CIDCO’s smart city initiatives inaugurated by Hon’ble CM in December 2016, a
heliport has been proposed for development in Kharghar . A few alternative plots have been identified
by Planning Dept. A DPR consultant is being appointed, who will narrow down on the most suitable
plot based on various criteria and prepare the design and also prepare estimates as well as suggest the
project structure of implementation.

The project cost is approximately estimated at Rs 40 cr and expected to be implemented by March 2019.
Coastal Road at Dronagiri

This will facilitate commuters to reach JNPT, Dronagiri and Uran in shortest time on hindrance free
coastal road. CIDCO has accorded environment clearance from the ministry of forest and environment
government of Maharashtra, for constructing an 8.5 Km coastal road in Uran. This coastal road will
have exit entry points at important junctions to connect the port area without congesting the JNPT roads.
The total cost of project shall be Rs. 21415 lakhs.

The first phase of coastal road of length 5.4Km is completed at total expenditure of Rs.63.0 Crs.
Navi Mumbai Nature Park (NMNP)

NMNP spreads over an area of 2000 Ha across nodes from Kharghar to Nerul. The plans are at
conceptual stage. Bombay Natural History Society (BNHS) has been appointed for studying the bio-
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diversity of the said area and accordingly prepare Master Plans for NMNP’s development. BNHS has
recently submitted their observations on bio diversity survey in Nature Park. Based on their submitted
guide lines, CIDCO proposes to prepare a Master Plan for the NMNP

Central Park at Kharghar

The Central Park at Kharghar is spread over 80 Ha. (about 200 acres) area in Sector-23, 24 & 25 of
Kharghar Node. Adjoining the park area, 40 Ha. (100 acres) is for high FSI housing, school, temple etc.
It consists of nursery, amusement and play areas, amphitheater and instrument parks and other theme
areas to showcase our diverse cultures and for recreation of the residents of Navi Mumbai.

The Sector - 23 of Central Park consists of Theme Park, Indian Musical Instrument Park, Children’s Play
area, Nursery, Yoga Park, Amphitheater with dias, Green areas, Food plazas, Toilet Blocks, Amusement
Park, Water Park, Water Body and channels, Parking spaces, Provision for restaurant, Revolving restaurant
and Club-house and imposing entrance building with exhibition hall etc. The path ways are designed to
cater to plying of nonpolluting vehicles within the park and provisions are also made for music system,
PA system, lighting system, CCTV, BMC and various types of fountains. The totally computerized irrigation
system will utilize the treated sewage from STP.

The Sector 24 & 25 par of Central Park consists of water bodies, path ways, virtual herbarium,
conservatory, food plaza, Toilets, miniature fort maps, Club house and parking space efc.

Work of entrance building is also now completed.. The residents of Kharghar node as well as surrounding
localities are enjoying this facility to the great extent particulars at weekends.

Valley Park
The Parsik hills on the East, West and North form a valley in Sector-9, spreading over around 50 hectares.

Valley Park was Inaugurated on 5th May, 2006 on the occasion of World Environment Day, Natural
sources in Valley Park form an ideal habitant for flora and fauna with nearly 80 bird species identified in
the Park by the Bombay Natural History Society (BNHS), this is ideal place for bird watchers, Waterfalls
adventure and trekking spots are available for Nature Lovers and Hikers. There is also sculpture called
‘Tree’ planted by reputed artist Vijay Kadam

Small ponds are planned to be developed along the existing stream at the bottom of the valley. Also we
propose to plant some number of fruit bearing trees to attract birds.

Kharghar Valley Golf Course

The Kharghar Valley Golf Course is partly developed in Sector 22 at Kharghar which is designed for
18 hole Golf Course. The designer for this Golf Course is M/s Pacific Coast Designer, Australia who is
internationally renowned Golf Course Designer.

The Golf Course is spread over 103Ha. Out of which 52.70 Ha. Has already been developed with 11
No of Holes (Par length 4552 yards) in Phase | with initial development cost of Rs. 50.35 crores. It was
made functional in Jan 2013. As per approved Action Plan, the following works are completed in Phase
l.

. Green Turf along with arrangement of computerized automised underground irrigation system as
well as drainage system along with pump house.

. Features like Tree Plantation, landscaping with 47 No. of Bunkers and 6 No. of Lakes as per
International Standard.

. Cart ways with various signages and Golf playing accessories are in place.

. Golf Maintenance Machine TORO make Brand with Golf Cards 2 Seaters / 4 Seaters/6 Seaters
Yamaha make in place.
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. Maintenance Shed of 958 Sq. M. for regular maintenance of Golf Machinery & Golf Carts in
place.

. Permanent Club House measuring 2550 sq.m. under construction.

. The Golf Course is registered with IGU from July 2013. It is proposed to develop balance 7
holes with Country Club/ Golf Academy in Phase I, subject from Forest land, rehabilitation of
Dhamolepada village and acquisition of private land. Development of High End villas in Phase

[l is proposed.

Techno-Economic Feasibility Study for interchanges at Gavhan Phata & Karal Phata near JNPT

The Techno-Economic Feasibility Study for interchanges at Aamra Marg with NH-4B at Gavhan Phata
and NH-4B with SH-54 near Karal Phata is being done by CIDCO through consultant. This study is
deposit work from Mumbai-JNPT Port Road Co. Ltd. (MJPRCL). MJPRCL is SPV formed by NHAI, JNPT with
CIDCO. The cost of study is Rs. 21.96 lakh and same is deposited with CIDCO by MJPRCL. Final reports
of study is submitted by consultants. MJPRCL has approved for the implementation of interchanges and
further approval by NHAI Board is awaited. The cost of interchanges is Rs.375 crores and it is proposed
to final the project through MJPRCL with appropriate financial model to be deliberated among the SPV
partners. Budget Provision for the construction of interchanges is made under the head “Development
of Transport Infrastructure”.

CIDCO Exhibition Centre, Vashi

CIDCO has planned ‘CIDCO Exhibition Centre’ for construction in Sector 30A at Vashi, Navi Mumbai.
This is a state of art, prestigious project undertaken by CIDCO which is proposed as “Green Building”
certified by Indian Green Building Council (IGBC) with LEED criteria. The Exhibition Centre is targeted
at meeting the shortfall of quality exhibition and business facilities in the Mumbai metropolitan region,
and would also be the preferred venue for Green/Eco conferences and permanent green awareness
gallery.

Salient Features of Project:

. Includes Exhibition Centre (approx. 21,562 sq.m.), Business Centre (approx. 7,597 sgq.m.), Ancillary
Block (approx. 780 sq.m.) and Food Court (approx. 820 sq.m.)

. The Exhibition Centre includes two large exhibition halls (5,000 sq.m. approx.), a public hall (2,600 sq.m.
approx.) and a Central Hall. The 3-level Business Centre includes a 750 seats Auditorium, entrance foyer,
conference centre, Auditorium etc., and a large multipurpose hall with pantry facility. The Ancillary Block
comprises of administration, plaza and maintenance offices, food court, library, semi-open gathering
space for social functions and other amenities.

. A Bridge connecting the Exhibition and Business centers across the road.

. Parking provision for 450 cars

. Total Project Cost: Rs. 170.49 crores.

Gram Vikas Bhavan:

The Rural Development & Water Conservation Department (RD & WCD), Govt. of Maharashtra is
constructing the “Gram Vikas Bhavan” on a plot allotted to them at Kharghar in Sector-21. The total plot
area is 4138 sq. mis. The building is G + 5 storey RCC structure with superior specification for interior
work. The building has an auditorium for the sitting capacity of 500 persons. The Ministry has retained
CIDCO as Project Management Consultant for the said project and the revised cost upto March 2017
is Rs.31.20 crores.
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Agri Koli Cultural Bhavan:

The major part of the land which was originally owned by Agri & Koli Community, was acquired by
the Government and vested to CIDCO for development of Navi Mumbai It is essential to preserve the
ancient culture of the Agri and Koli communities as they hold a separated identity and therefore it was
decided to construct a structure for organizing their cultural and other events. .

Agri-Koli Sanskrutik Bhavan was completed on 25.01.2011 and the same was inaugurated by the Hon'ble
Chief Minister, Government of Maharashtra. The project cost is Rs. 22.60 Crores. Agri Koli Sanskrutik
Bhavan consists of 550 seats Auditorium, a 1000 seats multipurpose hall on 2nd Floor and a proposed
large museum with library facilities.

The citizens of Mumbai and Navi Mumbai are overwhelmingly looking this venue for their cultural and
other events as the Agri Koli Sanskrutik Bhavan is will maintained by CIDCO and also it is very much
economical.

NEW TOWN PROJECTS

CIDCO continued its various development activities in its other New Town Projects at New Aurangabad,
New Nashik, New Nanded, Waluj, Nagpur, Vasai-Virar Sub-Region and Sindhudurg Headquarter Township
at Oros. CIDCO has so far constructed 21116 tenements at New Aurangabad, 24569 at New Nashik,
972 tenements at Waluj and 7,884 tenements at New Nanded. Out of the total houses constructed,
about 90% are meant for EWS & LIG categories and were financed by HUDCO.

The New Aurangabad Project is nearing completion. The Government has already approved the handing

over of CIDCO Services to Aurangabad Municipal Corporation vide G.R. No. ACO/1095/759/CR 165/

YD 10 dated 16/03/2001. In keeping with this the Standing Committee of the Aurangabad Municipal

Corporation agreed to take over the CIDCO’s Maintenance services in nofified areas. The Board of C;[:}
Directors vide Resolution No. 9380 dated. 10/02/06 approved the transfer of services to Aurangabad

Municipal Corporation w.e.f. Tst April, 2006. The agreement to that effect was executed between

CIDCO and Aurangabad Municipal Corporation on 3rd March, 2006. Also services were handed over

to Aurangabad Municipal Corporation From 1st April, 2006.

Recently, as per the directives issued by the GoM, CIDCO has developed the state of the art Auditorium
on plot No.3, N-5, CIDCO, New Aurangabad, at a total cost of approximately Rs.26 crores having a
government grant in aid of Rs. 4 crores. There are variety of performing spaces ranging from large
auditoriums for commercial plays, smaller auditoriums for experimental groups and some auditoriums
for certain language groups. Aurangabad is an integral part of this tradition and CIDCO has proposed
a state-of-the-art auditorium as an attempt to keep this tradition alive.

The auditorium is built on a large plot of 7832 sq.mt. and having built up area of 5342 sq.mt. with
a capacity to house over 1200 viewers in two tiers. It has a multi purpose hall with a capacity of 250
peoples. It also has a huge exhibition area of 530 sq.mt. and a free standing grand staircase. The
centrally air conditioned auditorium shall boast of state-of-the-art acoustics and lighting facilities. The
contemporary elevation of the auditorium is decorated with glass curtain walls and Granite dry cladding.
Once completed this auditorium is expected to be a major hub for various theatre and cultural activities
in and around the city of Aurangabad. The auditorium has also been inaugurated at the auspicious
hand of the C.M., GoM, on 21/11/2008 and the same has also been opened to the residents of the
township for various programmes.

RESTRUCTURING OF WALUJ PROJECT

Recently CIDCO focused on restructuring the project by including only the potential area nearby growth
centre by 100% land acquisition method, thereby restricting the project area to a very limited size. In
this light, a demand study/restructuring plan is visualized and the same will be carried out during this
year by the assistance of consultants. Balance area will be de-notified.
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All the New Town Projects, taken up by CIDCO in 70's, are almost nearing the completion. In order
to sustain the administration and establishment cost, it is felt necessary to have few more areas for
development, which shall be self-sufficient and command economic feasibility. In accordance with the
Government Directives the New Nanded project has been handed over to Nanded Municipal Corporation
in November 2005. Similarly New Aurangabad project was handed over to Aurangabad Municipal
Corporation on 20th February 2006 at the hands of Hon'ble Minister, Shri. Rajesh Tope for maintenance
of services.

AWARDS AND RECOGNITION

CIDCO has developed the planned city of Navi Mumbai in the Marine Clay area beside Thane and
Panvel creek In recognition of CIDCO’s commendable achievement Indian Architect and Builders, a
magazine related to architecture and planning field rewarded CIDCO for Outstanding Contribution in
build environment. Besides this, CIDCO was awarded Prime Minister’s National Award for excellence in
urban planning and design (lind) in the implemented category for APMC project.

HUMAN RESOURCES

Your Company has always recognized the vital role of Human Resources in achieving organizational
excellence. Emphasis was given to continuous learning and up gradation of skills at all levels to empower
the employees to remain technologically competitive in order to deliver high quality and consistent results.

The Company’s annual training calendar was framed with this objective and the training was imparted
to the cross section of the employees.

Employees’ welfare continued to receive focused attention of your Company. Several welfare schemes
and policies, which would benefit the employees and their families, were continued to be implemented
throughout the year. The benefits under the schemes were periodically reviewed and upgraded to meet
the requirements.

1) The manpower strength of your Company, as on 31-03-2017 was 1523.
2) Implementation of HCM SAP Go live in January 2017.

Relations with Employees at all the Company locations continued to be harmonious and cordial during
the year.

C. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS

The Corporation’s income was exempt from payment of Income Tax pursuant to the provisions of Section
10(20A) of the Income Tax Act, 1961. This Section has been withdrawn by the Finance Act,2002, thereby
subjecting the income of the Corporation to be taxed under the provisions of the Income Tax Act.

The ITAT, Mumbai Bench ‘C’ vide order in ITA No. 2985/M/2012 dated 08/08/2012 for the Assessment
Year 2006-07 and The ITAT, Mumbai vide order in ITA No. 4378,4379 & 4383/Mum/2013 dated
18/12/2014 for the Assessment Year 2003-04, 2004-05 & 2005-06 have held that the Corporation
being an agent of the Government of Maharashtra under the provision of section 113 (3A) and section
40 (1) (b) read with section 113 (3A) of the Maharashtra Regional and Town Planning Act 1966 is liable
to Income Tax only in respect of Agency Remuneration received from the Government of Maharashtra
after deduction of expenses incurred for the purpose of earning such income.

The ITAT further held that:

1. There is no business activity of Corporation on its own.
2. All expenses incurred by the assessee whether capital or revenue, are on behalf of the Government of
Maharashtra.
26
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Honorable Bombay High Court in writ petition No. 1211 of 2009 in the case of Percival Joseph Pareira
v/s The Special Land Acquisition Officer and others held that Corporation is an agent of the Government
of the Maharashtra.

In view of this, no provision has been made towards Income Tax for the year, on the surplus in New
Towns; similarly no provision has been made on the surplus of Navi Mumbai Project as the Corporation
is acting as an Agent of the Government of Maharashtra. The entire receipts have been credited to
the Project Account as recovery of cost and are not treated as revenue in the Books of Accounts of the
Corporation.

Hon’ble High Court’s orders in respect of conservation and rejuvenation of Mangroves

In the Writ Petition No. 3246 of 2004 filed by the Bombay Environmental Action Group (BEAG) and others
for protection of mangroves, Hon’ble High Court, in the order passed on 6éth October 2005, inter alia,
has directed that there shall be total freeze on the destruction and cutting of mangroves and regardless
of ownership of land, all construction taking place within 50 meters on all sides of all mangroves
shall be forthwith stopped. The Chief Secretary, Government of Maharashtra accordingly directed all
Municipal bodies, including CIDCO, for scrupulous implementation of the Hon’ble High Court orders.
Implementation of these orders adversely affected most of the development works, that were in progress
during the year 2008-09 and as such no further progress could be made in execution of those works.

The Government of Maharashtra has appointed CIDCO as the ‘New Town Development Authority’. The
infrastructure and development works which are affected by Hon’ble Court’s order could not be taken
up.

CIDCO approached Hon'ble Court to seek permission to carry out these works and remove the mangroves
wherever felt as necessary from the technical requirement’s point of view, Hon’ble High Court approved

72 Nos. of the works with certain conditions but for the others final approval are yet to be received from
the Competent Authorities.

DETAILS OF SUBSIDIARY COMPANY
Mahatourism Corporation Limited

During the year 2009-10, CIDCO acquired 2550 equity shares of Rs.100/- each fully paid up amounting
to Rs.2,55,000/- in the Mahatourism Corporation Limited.

A statement in accordance with the provisions of section 129(3) of the Companies Act,2013. Shares
held by City and Industrial Development Corporation of Maharashtra Limited in its subsidiary M/s.
Mahatourism Corporation Limited as at 31st March 2017.

Particulars As at 31.3.2017 | As at 31.3.2016
2550 Equity Shares of Rs.100/- each | Rs. 2,55,000 Rs. 2,55,000
fully paid up

STATUTORY AUDITORS

M/s. Karnavat & Co., Chartered Accountants (for Navi Mumbai & Nagpur), M/s. Ashok S. Zawar &
Co., Chartered Accountants (for New Nashik), M/s. R B Sharma & Co., Chartered Accountants (for
New Aurangabad) and M/s. Anand Kabra & Co., Chartered Accountants (for New Nanded) have been
appointed as the Statutory Auditors of the Corporation for the year under review by the Comptroller and
Auditor General of India. We are thankful to these Statutory Auditors for giving us good co-operation
and guidance in finalizing the accounts of the Corporation for the year 2016-17. The Statutory Auditors
Report and observations therein are noted.
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F. AUDITORS’ REPORT & C&AG FINAL COMMENTS

The explanations or comments by the Board on every qualification, reservation or adverse remark or
disclaimer made by the Statutory Auditor in his report is attached as peAnnexure .

The explanations or comments by the Board on every qualification, reservation or adverse remark or
disclaimer made by the C&AG on Annual Account of the Corporation report is attached as per Annexure
Il

G. SHARE CAPITAL

Since the last Annual General Meeting, the capital structure of the Corporation remained unchanged
standing at Rs. 3, 95, 00,000 divided into 3, 95,000 Equity Shares of Rs. 100 each fully paid up.

H. EXTRACT OF THE ANNUAL RETURN
The extract of the annual return in Form No. MGT - 9 is attached as per Annexure lll

l. I. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information regarding Energy Conservation and Technology Absorption, being not applicable to the

working of the Corporation, is NIL.
Information regarding Foreign Earnings & Outgo is disclosed in the Notes forming part of the Accounts.
J. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Board has constituted 'Corporate Social Responsibility (CSR) Committee' in accordance with Section ;[:}
135 of the Companies act, 2013 and the Rules made thereunder vide BR No.10890. The CSR Committee

comprises of following members;

Sr. No. | Designation Position in Committee
1 Chairman - CIDCO Chairman
2 VC&MD - CIDCO Member
3 Jt. MD - CIDCO Member

4 Chairman JNPT- Independent Director | Member

5 NMMC - Commissioner Member
6 Commissioner — Konkan Region Member
7 Non-Official Director Member
8 Non-Official Director Member
9 Company Secretary Convener

K. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
During the Year 2016-17, (11) Board Meetings were held.

28



€ ) cipco

WE MAKE CITIES

Annual Report 2016-17

DIRECTORS

As per the provisions contained in the Articles of Association of the Corporation, the following were
the Directors on the Board of the Corporation during the year 2016-17 as appointed by the Govt. of
Maharashtra from time to time. None of the Directors requires retiring by rotation.

During the Year 2016-17, Eighteen (11) Board Meetings were held. The details of the Board Meetings
attended by the Directors during the year 2016-2017 are as under:-

Sr. Name of Director Period of Appointment Meetings | Meetings
No. From To Attended Held
1 | Shri. Bhushan Gagrani 13.04.2016 Onwards 11 11
2 | Smt. V. Radha, JMD 22.05.2013 | 08.08.2016 2 4
3 | Shri Rajendra Chavan 18.09.2015 Onwards 10 11
4 | Shri UPS Madan 05.07.2014 Onwards 4 11
5 | Dr. Nitin Kareer 05.01.2015 Onwards 10 11
6 | Shri Maneesha Patankar-Mhaiskar | 05.01.2015 Onwards 2 11
7 | Shri Prabhakar Deshmukh 31.05.2016 Onwards 2 9
8 | Shri Tukaram Mundhe 27.04.2016 | 25.03.2017 10 11
9 | Shri Anil Diggikar 03.09.2015 Onwards 2 11
10 | Shri Tanaji Satre 01.09.2015 | 31.05.2016 2 2
11 [ Smt. Prajakta L. Verma 10.08.2016 Onwards 7 7

The Board is pleased to place on record the valuable guidance received from the above-mentioned
Directors in management of the Corporation.

M.  AUDIT COMMITTEE

The Board has constituted 'Audit Committee' in accordance with Section 177 of the Companies act,
2013 and the Rules made thereunder vide BR No.11486B. The Audit Committee comprises of following

members;

1 The Chairman, Jawaharlal Nehru Chairman of the Audit Committee
Port Trust [Chairman] (on ex-officio basis)

2 The Metropolitan Commissioner, Member (on ex-officio basis)
MMRDA [Member]

3 The Divisional Commissioner, Member (on ex-officio basis)
Konkan Division, GoM [Member]

4 Chief Accounts Officer — Convener | Convener (on ex-officio basis)

5 Chief Vigilance Officer — Invitee Invitee

6 Company Secretary — Invitee Invitee

7 Financial Advisor— Invitee Invitee

8 Statutory Auditors — Invitee Invitee

9 Internal Auditors — Invitee Invitee
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The particulars of loans, guarantees and investments have been disclosed in the Financial Statements.

Long term investment in Equity Shares amounting to Rs. 900 Lakh and Rs. 500 Lakh was made during the
year 2003-04 in M/s. Mumbai-JNPT Port Road Company Ltd. and M/s. Maharashtra Airport Development
Co. Ltd., respectively. Further, an amount of Rs. 20070.58 Lakh has been invested in Equity Shares of
M/s. Navi Mumbai Special Economic Zone Pvt. Ltd. till 2013-14. During the year 2009-10 Corporation
made investment of Rs. 2.00 lakh, Rs. 4.00 lakh and Rs. 2.55 lakh in VRSCCL, BRSCCL and Mahatourism
Corporation Ltd. respectively.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length
transactions under third proviso thereto shall be disclosed in Form No. AOC -2. (Not Applicable to
CIDCO vide Notification No. GSR 46E dated 05.06.2015)

SECRETARIAL AUDIT REPORT

Secretarial Audit Report given by M/s Ragini Chokshi & Co., Company Secretary is annexed as per
Annexure V.

Explanations or comments on every qualification, reservation or adverse remark or disclaimer made by

the Company Secretary in Practice in the Secretarial Audit Report is annexed as peAnnexure V.
NOMINATION & REMUNERATION COMMITTEE (NRC)

The Board has constituted ‘Nomination and Remuneration Committee’ in accordance with Section 178
of the Companies act, 2013 and the Rules made there under vide BR No 11486 A dated 01.12.2018.

The Nomination and Remuneration Committee comprise of following members;

Sr. No. | Designation Position in the Committee

1 Principal Secretary(UD-I, UDD, GoM Chairman ( on ex-officio basis)
2 Chairman, JNPT Member ( on ex-officio basis)
3 Joint Managing Director (Smt V Radha) Member ( on ex-officio basis)
4 The Manager (Personnel) Convener ( on ex-officio basis)

INVESTMENT COMMITTEE - FOR FD IN BANKS

The Board has constituted ‘Investment Committee’ vide BR No 10798 dated 16.04.2013 and Reconstituted
on Ex-Officio basis (BR No. 12050 dated 31.07.2018. The Investment Committee comprise of following
members;

Sr No. | Approved Composition ( Ex. Officio basis)
1 Chief Engineer (NM)

2 Company Secretary
3 Chief Accounts Officer
4

Financial Adviser
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Committee Under Section 22 of Sexual Harassment Act

The prime benefit provide by the corporation for the employees is a safe working environment and to
protect employee from harassment. For this purpose, the corporation has constituted an internal complaint

committee viz. “Vishakha committee” under Sexual Harassment of women at workplace (Prevention,
Prohibition and Redressal )Act,2013.

Under this Act, as per the Annual Report received from the Chairman, Vishakha committee, CIDCO, the
no. of cases filed and disposed of under section 22 of the Sexual Harassment of Women at workplace
(Prevention, Prohibition and Redressal ) Act, 2013 is as below:-

Sr. No [ No. of Cases filed | Date of Complaint | No. of Cases disposed of | Remark
1) 01 06/10/2017 01 0

Vigil Mechanism on Website- Section 177 of the Companies Act, 2013
On-Line Grievence Redressal System is available at:
1) https:// cidco.maharashtra.gov.in/userlogin/aspx,

2) https://cidco.maharashtra.gov.in/CIDCO_VIGILANCE_ MODULE_NEW/UserLogin.aspx.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that -

* in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

e the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the company at the end of the financial year and of the profit and loss of the company for that
period;

* the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

* the directors had prepared the annual accounts on a going concern basis; and

e the directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.
Acknowledgements
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Directors also thank all the bankers of the Corporation for the resources, services and support extended
by them. Directors also thank the Comptroller and Auditor General of India, Accountant General
(Maharashtra) and his Staff, Internal Audit Firms, for the services, assistance, help and co-operation

rendered by them.

Your Directors also thanks the employees at all levels, who, through their dedication, co-operation,
support and smart work, have enabled the Company to achieve rapid growth.

| would like to thank each member of the Board for their valuable contribution.

The Corporation looks forward to building on this progress to create the best possible City Development
at Navi Mumbai and continue to create jobs, generate investment and attract people to the City of Navi
Mumbai. It is with your resources that we are able to build a better future. We are thankful to everyone
that has supported our efforts to create and preserve the City of Navi Mumbai & New Towns.

For and on behalf of the Board of Directors

sd/-
Chairman

Place: Mumbai
Date: 10th Jan. 2020

As per B.R. No.12261 dt. 10th Jan. 2020
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ANNEXURE - |
AS PER REQUIREMENT OF SECTION 134(3)(f) OF COMPANIES ACT, 2013

EXPLANATION TO THE COMMENTS OF THE STATUTORY AUDITORS REPORT ON THE ACCOUNTS

8.1

8.2

8.3

8.4

8.5

8.6

8.7

OF CORPORATION FOR THE YEAR ENDED 31ST MARCH 2017

The Government of Maharashtra vide its order dated 1st January, 2005 appointed Dr. D. K. Sankaran,
Additional Chief Secretary, Planning Department, to conduct discrete inquiry in the affairs of the Company
for the period 26th May, 2003 to 28th December, 2004, particularly to look into the allotment of lands
made contrary to the establishment rules, regulations and conventions. Dr. D. K. Sankaran has submitted
his report and has estimated a financial loss amounting to Rs.347.00 Crores due to irregular allotment
of land/plots. The Company has not made any provision for the aforesaid liability.

Explanation:- As per the compliance given by Manager (Personnel), the action was taken on the
employees who found guilty. The amount has been recovered from their salary and gratuity fund of some
employees. In some cases, the salary of the said employees was reduced to the extent of two annual

increments.

The Government of Maharashtra has appointed Nandlal Committee to enquire into the allotment of
plots of land to Prathmesh Co-operative Housing Society (proposed) and the committee has submitted
its report and has estimated a financial loss amounting to Rs.2.38 Crores due to malafide intentions in
the allotment of land to the society. The Company has not made any provision for the aforesaid liability.

Explanation:- Noted for compliance.

In absence of proper records of properties let out and rent agreements, correctness of accounting of
rent could not be ascertained in Navi Mumbai Project account.

Explanation:- Action program is taken in this regard.

In the absence of information and necessary supporting documents regarding accounting of Railway
Surcharge, we are unable to verify and comment on correctness of the Surcharge received and receivable
in respect of sale of Tickets, Coupons and Smart Card from Central Railway and Western Railway.

Explanation:- The information regarding the surcharge credited and its correctness has been sought

from Railways. However, CIDCO has to depend upon the information provided by Railways.

There is no sale of Shops/Stalls in Aurangabad, Nasik, Nanded and Mhaismal branches during the
year. Further, there is no sale of completed tenements under different housing schemes during the year
in Aurangabad and Nanded.

Explanation:- Observation is noted.

Attention is invited to point no. 3.3, 4 and 5 of Note-17 regarding non-reconciliation of accounts under
current assets and current liabilities and non adjustment of advances under loans and advance and non
recovery of advances given in earlier years.

Explanation:- The various accounts under Assets & Liabilities are reconciled. There are some old items
pertaining to 1990 and earlier period, further steps are made to reconcile even old items as well.
However, due to lack of concrete information, the matter is pending for long period.

No provision has been made in respect of items mentioned in point No. 2.1, 2.2, 2.3, 2.4,2.5, 2.6, 6,
7.1,7.2,73,7.4,7.5, 7.6 and 11.1 of Note-17.

Explanation:- Observation is noted.
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No Provision for Gratuity liability, if any, has been made for workers on contract basis. The management
has informed that since no claim has been received from the contractors, no provision has been made

and the amount is not ascertainable.

Explanation:- As per the compliance given by Manager (Personnel) in the case of workers on contract
basis, CIDCO not being Direct employer is not responsible for payment of Gratuity to contract workers.
Hence, no provision has been taken regarding the same. However, point is noted for compliance in

future.

As stated in point no. 12.3 of Note - 17, no provision has been made in respect of additional liability,
if any, which may arise for the cost of land acquired for Mhaismal Project.

Explanation:- Observation is noted.

a) Party and age wise details of the amounts received towards Registration charges/EMD and Buyers
contribution for booking of Plots, Shops, Tenements were not provided for our verification.

Explanation:- Observation is noted.

b) Receipts from Sale of Tenements, Plots and Shops have been accounted for based on the information
provided by the Marketing Department of the Company. However, subsidiary books and other records
of the Marketing Department are subject to reconciliation with control accounts.

Explanation:- Observation is noted.

c) As per books of accounts of the company Rs. 2,01,418.39 Lacs (Rs. 1,57,011.13 Lacs), Rs. 3,43,185.73
Lacs (Rs. 3,27,093.17 Lacs), Rs. 10,797.89 Lacs (Rs. 10,795.74 Lacs) and Rs. 1,392.63 Lacs (Rs. 1,517.25
Lacs) are Deposits from buyers against sale of plots, Tenements, shop and others respectively up to 31st
March, 2017. Most of the amounts are long outstanding. In absence of proper records showing party
wise and age wise details of deposits received and accounting of sales if any, in the books of accounts,
we are unable to quantify the impact/consequential effect of the same in the standalone financial

statements.
Explanation:- Efforts will be taken in this regard while data migrating to SAP System.

Confirmations have not been obtained for receivables, Loans & advances and Payables. The same
may be subject to Reconciliation and consequential adjustments. Management is unable to quantify the
impact of the above. In view of the above, we are unable to quantify the impact if any on the standalone
financial statements for the year ended on 31st March, 2017.

Explanation:- There are some advances to vendor say e.g. mobilisation advance, Machinery Advance
etc. Which are granted during the year and the recovery there of is implemented in subsequent year

and thus same are duly reconciled and confirmed.

The Company has not maintained Fixed Assets register except for New Nashik and New Nanded Unit.

In case of Aurangabad Unit, the fixed asset register has been maintained except quantitative details.

Explanation:- It is true that the Fixed Asset Register is not maintained in Accounts Department, but the
details are available with respective Departments such as, House Keeping, Data Centre, Engineering,
etc. Efforts will be taken in this regard while migrating the Asset data to SAP System.

The relevant information and documentation regarding process for allotment of Plots, Shops, tenements

etc. were not provided for our verification.

Explanation:- Observation is noted.
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8.14

8.15

8.16

8.17

8.18

8.19

Other receivables include Rs. 10,964.30 Lacs recoverable from Navi Mumbai Municipal
Corporation(NMMC) in terms of agreement dated 30th November, 2007 between CIDCO and NMMC
(Water Supply Infrastructure), in absence of information about the compliance of terms and conditions

of the said agreement, we are unable to comment upon the status of final recovery of the said amount.
Explanation:- Corporation is consistently pursuing the above with NMMC.

Current assets, Loans & advances and Current liabilities & Provisions of Projects undertaken on behalf
of government are included in Loans & advances and Liabilities & provisions respectively in the accounts
of the Company.

Explanation:- We are not preparing project wise Balance Sheet. Hence, it is shown in the Balance
Sheet of the Company. In the subsequent years, the adjustments are made by debiting or crediting the
particular project account.

Claim recoverable from contractors have been included in other receivables under other current assets.

Explanation:- We are not preparing project wise Balance Sheet. Hence, it is shown in the Balance
Sheet of the Company. In the subsequent years, the adjustments are made by debiting or crediting the
particular project account.

It was observed that Share Certificates of Investment in 40,000 Equity Shares of M/s. Belapur Railway
Station Commercial Complex Ltd. Are held in the name of Employee of the Company.

Explanation:- The shares are in the name of CIDCO only. But being the director of M/s. Belapur Railway
Station Commercial Complex Ltd, Shri. Vivek Shrikant Marathe, our staff name was printed on that Share
Certificate.

As reported by auditor of Aurangabad, Walunj & Jalna Unit, it was observed that the said unit has changed
its method of accounting from Profit & Loss Account to Project Account from Financial Year 2012-2013
onwards without arriving at opening balance of Project Account since inception. Management is unable
to quantify the impact of the above. In view of the above, we are unable to quantify the impact if any
on the standalone financial statements for the year ended on 31st March, 2017.

Explanation:- Observation is noted.

As reported by auditor of Aurangabad, Walunj & Jalna Unit, it was observed that the said unit has followed
mixed system of accounting i.e. some incomes & expenses are accounted on cash basis and some on
accrual basis which is not in conformity Accounting Standard 9 ‘Revenue Recognition’. Management is
unable to quantify the impact of the above. In view of the above, we are unable to quantify the impact
if any on the standalone financial statements for the year ended on 31st March, 2017.

Explanation:- Observation is noted.

On behalf of the Board of Directors

sd/-

As placed in Board Meeting Chairman

Place : Mumbuai

Date

: 10 Jan. 2020
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ANNEXURE - I
EXPLANATION TO THE COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF

INDIA UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE ACCOUNTS OF

36

CORPORATION FOR THE YEAR ENDED 31ST MARCH 2017

COMMENTS ON FINANCIAL POSITION

Balance Sheet

Equity and Liability

Non-Current Liabilities

Other Long term Liabilities (Note No. 5) Rs. 11467.87 Crore
Navi Mumbai Project Account (Note 5(1)) Rs. 5347.12 Crore
Receipts During the year

Supervision Charges (Receipts side) ltem No. 12 Rs. 0.76 Crore

The Company besides being an agent for the Government of Maharashtra (GOM) for development of
Navi Mumbai Township and other entrusted works in the State also undertakes works on deposit basis
for Central/State Government Department/PSUs/Autonomous bodies, and acts as project Management
Consultant. The Company charges/recovers supervision charges on percentage basis on the cost of the
project. During the Year 2016-17 the Company received supervision charges on deposit work amounting
to Rs. 0.76 crore and the supervision charges received upto March 2016 for the same were Rs. 9.48
crore. The Company accounted for these supervision charges in the Navi Mumbai Project A/c. Since
the supervision charges received is the income of the Company and has no connection with the Navi
Mumbai Project, the supervision charges should have been accounted as Income of the Company in the
statement of Profit & Loss.This has resulted in understatement of Income for the years by Rs. 0.76 crore
and overstatement of Liabilities (balance under Navi Mumbai Project A/c payable to GOM) to the extent
of Rs. 10.24 crore.

This matter was also brought to the notice of the Management through Comment of C&AG for the year
2014-15 and 2015-16. However, no action has been taken by the Company on this.

Explanation:- With respect to the said point, we state that City & Industrial Development Corporation of
Maharashtra Limited (CIDCO) was incorporated on 17th March, 1970. The Government of Maharashtra
vide Government Resolution (GR) No. IDL 5770/IND-I dated 18th March, 1970 entrusted CIDCO to act
as an agent of Government of Maharashtra. As per the instruction issued in Government Resolution (GR)
No. CID-2072-U dated 24th January, 1972 by Government of Maharashtra; CIDCO was given power
to dispose of the land acquired by the Government and to incur expenditures on development work out
of sale proceeds of land. The proceeds which are to be recovered from sale of land acquired by the
Government are payable to the Government after adjusting development expenditure, administrative
expenditures etc. For doing all this activities the Corporation is to get agency remuneration restricted to
a maximum of Rs. 5,00,000/- p.a.

The Deposit Works are undertaken by the Corporation as the directives issued by State Government from
time to time. Thus there is no business activity of Corporation of its own and all the expenses incurred
by the Corporation whether capital or revenue, are on behalf of the Government of Maharashtra. The
same was view was upheld by the Hon'ble ITAT, Mumbai vide order in ITA no. 2985/M/2012 dated
08/08/2012 and ITA no. 4378, 4379 & 4383/ Mum/ 2013 dated 18/12/2014. Also, we would like to
state that the same accounting treatment was given in previous financial year and has been followed in
current year. Hence in view of the above facts, the supervision charge received by CIDCO has accordingly
been transferred to the Navi Mumbai Project account as payable to Government of Maharashtra.
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3)

Navi Mumbai Project Overhead - Note 5(1) (A)
Payment to and provision for Employees Rs. 157.30 crore

Administrative and Other Expenses Rs. 111.68 crore

This includes expenses relating to VC&MD’s remuneration, salary and perks of Company Secretary
totaling Rs. 0.45 Crore and Rs. 0.16 Crore payable to Statutory Auditors as audit fees which have been
charged to the Navi Mumbai Project Account as expenditure. Since these expenses are administrative
in nature and some of them also of a statutory nature for the Company as a whole, these should have
been charged to the Statement of P&L. This has resulted in understatement of expenses for the year and
corresponding understatement of liability by Rs. 0.61 Crore.

This matter was brought to the notice of the Management through Audit Comment of C&AG for the year
2014-15 and 2015-16. No action has,however ,been taken by the Company on this.

Explanation:- We state that City & Industrial Development Corporation of Maharashtra Limited (CIDCO)
was incorporated on 17th March, 1970. The Government of Maharashtra vide Government Resolution
(GR) No. IDL 5770/IND-I dated 18th March, 1970 entrusted CIDCO to act as an agent of Government
of Maharashtra. As per the instruction issued in Government Resolution (GR) No. CID-2072-U dated 24th
January, 1972 by Government of Maharashtra; CIDCO was given power to dispose of the land acquired
by the Government and to incur expenditures on development work out of sale proceeds of land. The
proceeds which are to be recovered from sale of land acquired by the Government are payable to the
Government after adjusting development expenditure, administrative expenditures etc. For doing all this
activities the Corporation is to get agency remuneration restricted to a maximum of Rs. 5,00,000/- p.a.

Thus there is no business activity of Corporation of its own and all the expenses incurred by the
Corporation whether capital or revenue, are on behalf of the Government of Maharashtra. The same was
view was upheld by the Hon’ble ITAT, Mumbai vide order in ITA no. 2985/M/2012 dated 08/08/2012

and ITA no. 4378, 4379 & 4383/ Mum/ 2013 dated 18/12/2014. Also, we would like to state that the
same accounting treatment was given in previous financial year and has been followed in current year.

It is agreeable that the referred expenses do not pertain only to Navi Mumbai Project alone. But as the
Navi Mumbai project is the largest project consuming more than 95% of total project expenditure, the
Expenditure on VC & MD's salary & perks are debited to Navi Mumbai Project Account.

Current Liabilities
(b) Other current liabilities (Note 6) Rs. 486.39 crore
(g9) Payables Rs. 104.93 crore

This does not include Rs. 183.47 Crore payable to various parties for which the Company had not made
any provision during the year. This has resulted in understatement of other liabilities by Rs. 183.47 Crore
and overstatement of Navi Mumbai Project Account to that extent.

Explanation:-

i) Rs.112.47 crore payable towards enhanced compensation for land acquisition.

As per prevailing practice of the corporation, in case of enhanced compensation though the payments
orders are given by any court/tribunal, the actual payment is released only after MD's approval.

In the given case, MD has given approval on 26/06/2017 to release the payment. Accordingly, the
payment is released on 30/06/2017. As the MD has given approval in financial year 2017-18
and the payment is booked as an Advance to SLAO, provision of the same has not been taken
for financial year 2016-17.
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ii) Rs. 28.03 crore payable to Central Railway towards CIDCQO's cost share for Thane TurbheNerulVashi
Railway project.

As per the prevailing practice, the Corporation made the provision for expenditure till the cutoff
date i.e. 30th June of the subsequent year. In this case, payment is released in March’2018, hence
provision for the same is not taken.

iii) Rs.18.92 crore payable to M/s Wipro Lid. towards the partial execution of CCTV City Surveillance
project of CIDCO.

As per the prevailing practice, the Corporation made the provision for expenditure till the cutoff
date i.e. 30th June of the subsequent year. In this case, payment is released on 31st July,2017,
hence provision for the same is not taken.

iv) Rs.16.74 crore payable to M/s Zensar Technologies Ltd. towards the implementation of integrated
SAP ERP for CIDCO Ltd.

We have noted the lapse and we assure that the same will not be repeated in future.

v) Rs. 6.31 crore payable to Central Railway towards CIDCO's cost share for Nerul/BelapurSeawood-
Uran Railway project.

We have noted the lapse and necessary care will be taken in future.

vi) Rs.0.82 crore payable to Maharashtra state electricity Distribution Co. Ltd. (MSEDCL) towards the
HT Energy bill of Water Treatment Plant at Jite for the month of March 2017

Since MSEDCL has raised the Bill in the Month of April,2017, the provision for the same was not
taken in the Month of March,2017.

vii)  Rs.0.20 crore payable to Bombay Natural History Society (BNHS) for stage Il Forest Clearance of
Navi Mumbai International Airport.

We have noted the lapse and necessary care will be taken in future.

Assets

Current Assets

(c) Other Current Assets (Note no. 14) Rs. 965.64 crore
Other Receivables Rs.791.10 crore

This does not include Rs. 3.07 crore for the period 2010 -2011 to 2016-17 towards rent collected by M/s.
Vashi Railway Station Commercial Complex ltd. (VRSCCL) and M/s. Belapur Railway Station Commercial
Complex ltd. (BRSCCL) from the private telecom service providers for installation of equipment, antennas
etc in company’s premises. The rent was due to the Company from the private telecom service providers
which was collected by M/s. VRSCCL and M/s. BRSCCL without seeking permission from the Company and
not remitted to the Company. The Company had not accounted the amount received by M/s. VRSCCL
and M/s. BRSCCL from the private telecom service providers which was actually the rental income of the
Company. This has resulted in understatement of Current Assets by Rs 3.07 crore and understatement
of Navi Mumbai Project Account to that extent.

Explanation:- The intimation regarding rent receivable was not communicated to Accounts Dept. The
rent was received from M/s BRSCCL actually in the year 2018-19. Hence, the provision for the recovery
could not be made.
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Note No. 17- Notes forming part of Accounts

Point no. 14- Contingent liabilities not provided for

M/s. EA. Enterprises, the contractor engaged by M/s. Konkan Irrigation Development Corporation for
Construction of Balganga Dam on behalf of the Company had raised (September 2016) claims amounting
to Rs. 587.71 crore before the Arbitration Tribunal constituted to decide on the dispute and claims arising
between the parties. The Company has not disclosed the amount claimed by the contractor amounting
to Rs. 587.71 crore as Contingent liabilities in point no. 14 of Note-17 forming part of accounts.

The Note is inadequate to that extent.

Explanation:- The contract of construction of Balganga dam is awarded by Konkan irrigation development
Corporation (KIDC) and the work is executed by them. The KIDC appointed M/s FA Enterprises as a
contractor for the work of construction of Balganga dam. As per the contract awarded by KIDC to M/s
F A. Enterprises the value of work is around Rs 495.45 Crore. To this amount, the CIDCO board has
approved the cost of work for getting the above work done on deposit basis from KIDC. The contractor
has raised the various claims beyond the contract specifications. KIDC has not sought with the prior
written approval of the claims of the contractor before execution as per clause No B-12 of the agreement
executed between CIDCO and KIDC. Hence this contingent liability was not provided. The CIDCO
stopped the payment to the contractor beyond approved amount. The contractor raised various claims
against KIDC and filed a writ petition in Hon’ble Bombay High Court. The Hon’ble Bombay High Court
upon hearing the case disposed the petition by constituting 5 member arbitration tribunal to resolve the
dispute between the parties (i.e. M/s E A. Enterprises, state Govt., KIDC and CIDCO).

Now, the arbitration tribunal has declared the award of arbitration and directed KIDC to pay his claim
of contractor and not to CIDCO. CIDCO was also party in this arbitration.

Further, it is to state that the liability arising out of judicial matter in the work cannot be considered as
a contingent to the work which is not awarded by CIDCO and which is beyond the approved amount.
Hence the claim of the contractor cannot be considered as a contingent liability on the part of the CIDCO.

Other Comment

The Company consistently follows the practice of accounting for its receipts and expenditure on various
projects in individual project accounts and the net surplus/deficit is shown under Long Term Liabilities
without any effect on the Profit and Loss Account of the Company.

This accounting practice is in violation of the accounting conventions and policies laid down by the
Companies Act, 2013.

This matter was also brought to the notice of the Management through comment of Comptroller and
Auditor General of India for the year 2015-16. However, no action has been taken by the Company on
this.

Explanation:- CIDCO is appointed as an ‘Agent of the Government of Maharashtra’ for development of
Navi Mumbai and New Towns. CIDCO receives mandate from Government of Maharashtra to develop
particular region by way issuance of Government Resolutions & Notifications.

All the activities carried out by CIDCO are as per the mandates from the Govt. of Maharashtra. CIDCO
is not carrying out any activity on its own.
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Note No. 20 of the Financials 2015-16 states that :

a) City & Industrial Development Corporation of Maharashtra Limited (CIDCO) was incorporated
on 17th March 1970. The Government of Maharashtra vide Government Resolution (GR) No.IDL
5770/IND-I dated 18th March, 1970 entrusted CIDCO to act as an agent of Government of
Maharashtra for development of Trans ~Thana and Trans-Harbour areas in Uran, Panvel and Thane
Tehsil with a view to secure the objective of decongesting industries and other concentrations in
Bombay and with a view generally to resolve the problems of urban congestion in Bombay City.

b) The Government of Maharashtra vide Government Resolution (GR) No. CID -2072-U dated 24th
January, 1972 issued financing instructions for operation of CIDCO. As per the instructions in the
GR, CIDCO should undertake all the development work, provide social and physical infrastructure
to attain the objectives laid down in (GR) No.IDL 5770/IND-I dated 18th March, 1970 on behalf
of the Government. CIDCO was given power to dispose of the land acquired by the Government
and to incur expenditures on development work out of sale proceeds of land. The proceeds which
are to be recovered from sale of land acquired by the Government are payable to the Government
after adjusting development expenditures, administrative expenditures and agency remuneration
restricted to Rs. 5,00,000/- per year.

c) CIDCO was appointed as Special Town Planning Authority/Development Authority for the new
towns of New Aurangabad, New Nasik, New Nandedetc by the Government of Maharashtra in
exercise of powers conferred by clause (b) of sub-section (1) of section 40 of the Maharashtra
Regional and Town Planning Act, 1966. As per provisions of section 113 (3A) of the Maharashtra
Regional and Town Planning Act, 1966, the Special Town Planning Authority has to work as an
agent of the State Government.

d) The C&AG appointed Statutory Auditors have observed that there is no difference in the status of
CIDCO being the ‘Agent of Government of Maharashtra’ either in Navi Mumbai or New Towns of
Aurangabad, Nashik, Nanded, Vasai-Virar and other New Towns Projects. The C&AG appointed
Statutory Auditors have observed that where CIDCO is a New Town Development Authority for
Navi Mumbai or Special Town Planning Authority for New Towns of Aurangabad, Nashik, Nanded
etc. makes no difference in the status of CIDCO as the agent of Government of Maharashtra and
CIDCO is the agent of Government of Maharashtra for Navi Mumbai and all other New Towns and
accordingly, the surplus / deficit in the Project Account, belongs to Government of Maharashtra.

Thus, there is no business activity of Corporation of its own and all the expenses incurred by the
Corporation are on behalf of the Government of Maharashtra.

Hence, receipts and expenditure on various projects are transferred to individual project accounts and
the net surplus / deficit is shown as payable to and receivable from Government of Maharashtra.

On behalf of the Board of Directors

sd/-
As placed in Board Meeting Chairman

Place : Mumbai
Date : 10 Jan. 2020
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ANNEXURE - 1l

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

1) REGISTRATION & OTHER DETAILS:

CIN U99999MH1970SGC014574
17th March 1970

City & Industrial Development Corporation of
Maharashtra Limited.

Category/Sub-category of the Company Government Company
Address of the Registered office & Contract detail Nirmal, 2nd Floor, Nariman Point Mumbai - 400 021.
Whether listed Company No

Name, Address & contact details of the Registrar & [ Nil
Transfer Agent, if any

Registration Date

Name of the Company

1) PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10% or more of the total turnover of the company shall be stated)

Name and Description of main products / services

NIC Code of
the Product/
service

% to total
turnover of
the company

To established and manage industrial, commercial and residential estates,
develop industrial, commercial and residential areas and make them
available to industrial or commercial enterprises or any other person for
such purpose as may be expendient.

9972

To assist financially industrial or commercial enterprises, housing projects,
whether for starting, running, expanding, modernizing, shifting or
otherwise howsoever.

9972

To promote the formation of industrial estate commercial or residential
estate commercial or residential, townships, colonies, co-operative
housing and / or industrial societies, companies, trust or other association
or origination for owning any of the properties moveable immovable.

9972

1112

1)

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10% or more of the total turnover of the company shall be stated)

Name and Description of main products / services

NIC Code of
the Product/
service

% to total
turnover of
the company

To established and manage industrial, commercial and residential estates,
develop industrial, commercial and residential areas and make them
available to industrial or commercial enterprises or any other person for
such purpose as may be expendient.

To assist financially industrial or commercial enterprises, housing projects,
whether for starting, running, expanding, modernizing, shifting or
otherwise howsoever.

To promote the formation of industrial estate commercial or residential
estate commercial or residential, townships, colonies, co-operative
housing and / or industrial societies, companies, trust or other association
or origination for owning any of the properties moveable immovable.

W
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IV) SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity)

Category-wise Share Holding

€ ) cipco

WE MAKE CITIES

Category of
Shareholders

No. of Shares held at the beginning
of the year (As on 31 March 2014)

No. of shares held at the end of
the year (As on 31 March 2015)

Demat

Physical

Total

% of
Total
Shares

Demat | Physical | Total % of
Total
Shares

change
during

year

%

the

A. Promoter's

(1) Indian

a) Individual / HUF

b) Central Govt

c) State Govi(s)

395000

395000

100

395000 | 395000

Nil

d) Bodies Corp.
e) Banks / F1

f) Any other

Total shareholding
of Promoter (A)

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / Fl

c) Central Govt.

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Fils

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total

(B) (1):-

2. Non Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
Shareholders holding
nominal share capital

upto Rs.1 lakh
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ii) Individual
Shareholders holding
nominal share capital
in excess of Rs.1 lakh
c) Others (specify)
Non Resident Indians
Overseas Corporate
Bodies
Foreign Nationals
Clearing Members
Trusts
Foreign Bodies- D R
Sub-total (B) (2):-
Total Public
Shareholding (B)=(B)
(N+(B)2)
C. Shares held by —_ [
Custodian for GDRs \\\ ]
& ADRs |
Grand Total L — —
(A+B+C)
B) Shareholding of Promoter - C
S. | Shareholder’s | Shareholding at the beginning | Shareholding at the end of the | %
N. | Name of the year year change
No. of | % of total | % of Shares | No. of | % of total | % of Shares | '" sh.are
Shares Shares Pledged / | Shares Shares Pledged / holt.:hng
ofthe |encumbered of the |encumbered | during
company to total company to total | the year
shares shares
1 | Government of [ 395000 | 100 Nil 395000 | 100 0 0
Maharashtra
Q) Change in Promoter’s Shareholding (please specify, if there is no change)
S. | Particulars Shareholding at the Cumulative
N. beginning of the year |[Shareholding at the
end of the year
No. of % of total No. of % of total
shares shares of the | shares shares of the
company company
At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the /
reasons for increase / decrease (e.g. allotment / /
transfer / bonus / sweat equity etc.):
At the end of the year
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D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

S. | For Each of the Top 10 Shareholders Shareholding at the Cumulative
N. beginning of the year |[Shareholding at the
end of the year
No. of % of total No. of % of total
shares shares of the | shares shares of the
company company
At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the /
reasons for increase / decrease (e.g. allotment /
transfer / bonus / sweat equity efc.):
At the end of the year
E) Shareholding of Directors and Key Managerial Personnel:
S. [ Shareholding of each Directors and each Key | Shareholding at the Cumulative
N. [ Managerial Personnel beginning of the year |[Shareholding at the
end of the year
No. of % of total No. of % of total
shares shares of the | shares shares of the
company company
At the beginning of the year
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the / ;[::"
reasons for increase / decrease (e.g. allotment /
transfer / bonus / sweat equity etc.):
At the end of the year
V) INDEBTEDNESS - Indebtedness of the Company including interest outstanding / accrued but
not due for payment.
Secured Loans Unsecured | Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning
of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due
Total (i+ii+iii)
Changes in Indebtedness during
the financial year

* Addition
* Reduction
Net Change

Indebtedness at the end of the
financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due
Total (i+ii+iii)
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole time Directors and / or Manager:
S. | Particulars of Remuneration Name of MD / WTD / Manager Total Amount
N.

—_

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income —tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

Remuneration to other directors

Particulars of Remuneration

Name of Directors

Total Amount

Independent Directors

Fee for attending board committee
meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee
meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
S. | Particulars of Remuneration Key Managerial Personnel
N.
CEO CS CFO [ Total

1 | Gross salary

(a) Salary as per provisions contained in section

17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act,

1961

(c) Profits in lieu of salary under section 17(3)

Income-tax Act, 1961
2 | Stock Option
3 | Sweat Equity
4 | Commission

- as % of profit

others, specify...
5 | Others, please specify

Total

VII) PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:
Type Section of the | Brief Details of Avuthority Appeal made, ;[:}
Companies Description Penalty / (RD / NCLT / if any (give
Act Punishment / | COURT) Details)
Compounding
fees imposed

A. COMPANY
Penalty |
Punishment |
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding
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ANNEXURE - IV

imi Chokshi & C T 022283 1134
ﬂs Ragini Chokshi & Co. i

Company Secretaries Bend M

34, Kamer Building, 5th Floor, 38 Cawasiji Patel Street, Fgﬂ, Mun:rbai - 400 001.
E-mail : ragini.c@rediffmail.com / mail@csraginichokshi.com

; i web: csraginichokshi.com
Company Secretariat Da: 23-©07- 2017

lnwsrd No. 223 Form No. MR-3
Date: ___ 2| F])z IN 05"'0?9.
€S8~ S SECRETARIAL AUDIT REPORT no. 2V
mo\\ o0& |17

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

FOR THE PE D 01-04-2016 TO 31-03-2017

To,

The Members

CITY AND INDUSTRIAL DEVELOPMENT -
CORPORATION OF MAHARASHTRA LIMITED
Nirmal 2nd Floor, Nariman Point,

Mumbai 400 021.

We have conducted the Sectetarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by CITY AND
INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA
LIMITED (CIN:U99999MH1970SGC014574) (hereinafter called “the Company”).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on our verification of the books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, We hereby report that in our opinion, the Company has, during the
audit period covering 1" April, 2016 to 31* March, 2017 (“the reporting period”)
complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and
other records maintained by the Company for the period 1** April, 2016 to 31*
March, 2017 according to the provisions of:

() The Companies Act, 2013 (“the Act”) and the rules made thereunder;

CIDCO
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(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder; (Not Applicable)

(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder; (Not Applicable)

(iv) Foreign Exchange Management Act,1999 and the Rules and Regulation made
theteunder;

(v) The Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’): (Not Applicable)

(vi) We are unable to comment on due compliance of following specific laws, orders,
regulations and other legal requirements of the central, state and other Government
and Legal Authorities concerning the business and affairs of the Company, due to
absence of status report from different concerned department of the Company.

1. Industrial Disputes Act, 1947

2. Minimum Wages Act, 1972

3. Maharashtra Regional and Town Planning Act, 1966

4. Trade Union Act, 1926

5. The Contract Labour (Regulation And Abolition) Act, 1970
6

7

8

. The Maternity Benefit Act, 1961

. The ESI Act, 1948

. The Gratuity Act, 1972
9. Maharashtra Fire Prevention & Life Safety Measures Act, 2006
10. The Apprenticeship Act, 1961

We have also examined compliance with applicable clauses of the following:
a) Sectetarial Standards issued by The Institute of Company Secretaries of India.

b) The Securities and Exchange Boatd of India (Listing Obligation and Disclosure
Requirements) Regulation, 2015.(Not Applicable)

During the petiod under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standatds, etc. mentioned above exvept fo the exctent
observation reported below:-

1. Nomination and Remuneration Committee of the Company (constituted
by BR. No. 11486-A dated 1.12.2015) is required to be re-constituted as
three Non-Executive Directors are not available on the Committee.
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2. Audit Committee of the Company (Re-constituted vide B.R. No. 11486-B
dated 1.12.2015) is required to be re-constituted as majority of directors of
the Committee are not Independent.

3. Composition of the Cotporate Social Responsibility (CSR Commitree)
(Constitute with vide BR. No. 10890, dr. 28.08.2013) is not as required
under Section 135 of the Companies Act, 2013, as the Committee does
not have any Independent Director.

4. Appointment of Statutory Auditor’s for the financial year 2016-17 is
pending.

5. Annual Financial Statement(Balance Sheet and Profit loss Account) of
the Company for the F.Y. 2015-16 yet not prepared, and delay have been
observed in preparation and filing of Annual Financial Statement of F.Y.
2014-15.

6. Independent director had not convened separate meeting as per point
no. VII of Schedule IV of Companies Act, 2013, read with Section 118(10)
of the Companies Act 2013.

7. Following directors have not submitted their disclosure in the first Board
Mecting which was held on 06 May 2016. However, they have
submitted the same at the next Board Meeting which was held on 26®
May 2016:

» Smt. Maneesha Patankar Mhaiskar (IAS)
» Shti Tukaram Mundhe (IAS)

8. Director’s Report of financial year 2014-15 did not have disclosure
pursuant to Section 22 of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors except to the observation as stated
above regarding committees. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda but the same was not sent at least seven days in advance to
the Director(s) for some of the meeting and a system exists for seeking and obtaining
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further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

As per the minutes of Board duly recorded and signed by Chairman, the decisions of
the Board were unanimously and no dissenting views have been recorded.

We further report that the Company is required further strength systems and processes in the
Company commensurate with the size and operations of the Company to monitor
and ensure compliance with applicable laws, rules, regulations and guidelines
considering the comment stated above.

We further report that during the audit period, there were no specific events /action
reported having major beating on company’s operations in pursuance of the above
referred laws, rules, regulations, guidelines, standards, etc.

For Ragini Chokshi & Co.
(Company Secretaries)

Place: Mumbai
Date: 23[¢7 [ 2013 A K. clow820
Ragini Chokshi
(Partner)

ICSI C.P.No. 1436
ICSI FCS No. 2390

This report is to be read with our letter of even date which is annexed as Annexure A
and forms an integral part of this report.

CIDCO
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ANNEXURE - A

To,

The Board of Directors

CITY AND INDUSTRIAL DEVELOPMENT -
CORPORATION OF MAHARASHTRA LIMITED
Nirmal 2* Floor, Nariman Point,

Mumbai: 400 021.

Our Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our Responsibility is to express an opinion on these secretarial records based on
our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in secretarial
records. We believe that the processes and practices, we followed provide a reasonable
basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books
of Accounts of the company.

4, Where ever required, we have obtained the Management Representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provision of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was limited to
the vetification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted

the affairs of the company.
For Ragini Chokshi & Co.
(Company Secretaries)
Place: Mumbai
Date: Q'}{o’}/z_ol_'.} %Kmk%@
Ragini Chokshi
(Partner)

ICSI C.P.No. 1436
ICSI FCS No. 2390

As placed at Board Meeting
No. B.R.11927 dt.: 16th Sep. 2017

€ ) cipco
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ANNEXURE - V

£

Sr.
No

Section and
Rules made
under
Companies
“Act 2013

Observations of Secretarial Auditor

Reply

Nomination and Remuneration Committee
of the Company (constituted by BR. No.
11486-A dated 1.12.2015) is required to
be re-constituted as three Non-Executive
Directors are not available on the

Committee.

Noted

Audit Committee of the Company (Re-
constituted vide B.R. No. 11486-B dated
1.12.2015) is required to be re-constituted
as majority of directors of the Committee

are not Independent

Half of the constitution is of
Independent Directors and
remaining half is

Non — Executive Directors.

Composition of the Corporate Social
Responsibility (CSR Committee)
(Constitute with vide BR. No. 10890, dt.
28.08.2013) is not as required under
Section 135 of the Companies Act, 2013,
as the Committee does not have any

Independent Director.

Noted.

Appointment of Statutory Auditor’s for the

financial year 2016-17 is pending.

Now the Appointment has
been filed [ADT-1] on 24" July
2017.

Annual Financial Statement(Balance Sheet

and Profit loss Account) of the Company

Vide SRN. G29198298, the

Annual  Financial Statement

s

(Prad

mpany S
G No 54023

D Rath)
Lcretary
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for the F.Y. 2015-16 yet not prepared, and
delay have been observed in preparation
and filing of Annual Financial Statement of

F.Y. 2014-15

2014-15 have been filed on
12/12/2016 with late payment
fee.

Informed to CAO. Now the
Financial  Statement of
2015-16 has been approved by
Board on 11.08.2017.

Independent directer had not convened
separate meeting as per point no. VIl of
Schedule IV of Companies Act, 2013, read
with Section 118(10) of the Companies Act
2013.

Noted for Compliance.

Following directors have not submitted
their disclosure in the first Board Meeting
which was held on 06th May 2016.
However, they have submitted the same
at the next Board Meeting which was held
on 26th May 2016:

*Smt. Maneesha Patankar Mhaiskar (IAS)

* Shri Tukaram Mundhe (I1AS)

Noted.

Annual report of financial year 2014-15 did
not have disclosure pursuant to Section 22
of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and

Redressal) Act, 2013.

Informed to Manager
(Personnel) for compliance
vide E.Off.N0.21859 dtd.26"
July 2017.

We are unable to comment on due
compliance of following specific laws,
orders, regulations and other legal
requirements of the central, state and
other Government and Legal Authorities

Order  Issued  Designating
Manager (Personnel) being the

Officer in default under section

CIDCO

AKE CITIES
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Emp NO
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1.
2.
£ 3

concerning the business and affairs of the
Company, due to absence of status report
from different concerned department of
the Company.

Industrial Disputes Act, 1947
Minimum Wages Act, 1972
Maharashtra Regional and Town
Planning Act, 1966

. Trade Union Act, 1926
. The Contract Labour {(Regulation And

Abolition} Act, 1970

. The Maternity Benefit Act, 1961

. The ESI| Act, 1948

. The Gratuity Act,1972

. Maharashtra Fire Prevention & Life

Safety Measures Act, 2006

10. The Apprenticeship Act, 1961

2{60) (iv) of Companies Act,
2013.

e

(Pradeep Rath)
Company Secretary
Emp No 33023
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To,

INDEPENDENT AUDITOR’S REPORT

The Members,
City & Industrial Development Corporation of Maharashtra Lid.
Mumbai.

Report on the Financial Statements

1.

We have audited the accompanying financial statements &ITY & INDUSTRIAL DEVELOPMENT
CORPORATION OF MAHARASHTRA LIMITED (“the Company”), which comprise the Balance Sheet
as at March 31, 2017 the Statement of Profit and Loss and the Cash Flow Statement for the year then

ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to preparation of these financial statements that give a
true and fair view of the financial position, financial performance and the cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3.
4.

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account provisions of the Act and of the Rules made thereunder including the

accounting and auditing standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act and other authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Those Standards and pronouncements require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made

by the Company’s directors, as well as evaluating the overall presentation of the financial statements.

55

W



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial statements.

Basis of Qualified Opinion:

8.1

8.2

8.3

8.4

8.5

8.6

8.7

8.8

8.9

8.10

The Government of Maharashtra vide its order dated 1st January, 2005 appointed Dr. D. K. Sankaran,
Additional Chief Secretary, Planning Department, to conduct discrete inquiry in the affairs of the
Company for the period 26th May, 2003 to 28th December, 2004, particularly to look into the
allotment of lands made contrary to the establishment rules, regulations and conventions. Dr. D.
K. Sankaran has submitted his report and has estimated a financial loss amounting to Rs.347.00
Crores due to irregular allotment of land/plots. The Company has not made any provision for the

aforesaid liability.

The Government of Maharashtra has appointed Nandlal Committee to enquire into the allotment
of plots of land to Prathmesh Co-operative Housing Society (proposed) and the committee has
submitted its report and has estimated a financial loss amounting to Rs.2.38 Crores due to malafide
intentions in the allotment of land to the society. The Company has not made any provision for the

aforesaid liability.

In absence of proper records of properties let out and rent agreements, correctness of accounting
of rent could not be ascertained in Navi Mumbai Project account.

In the absence of information and necessary supporting documents regarding accounting of Railway
Surcharge, we are unable to verify and comment on correctness of the Surcharge received and
receivable in respect of sale of Tickets, Coupons and Smart Card from Central Railway and Western

Railway.

There is no sale of Shops/Stalls in Aurangabad, Nasik, Nanded and Mhaismal branches during the
year. Further, there is no sale of completed tenements under different housing schemes during the
year in Aurangabad and Nanded.

Attention is invited to point no. 3.3, 4 and 5 of Note-17 regarding non-reconciliation of accounts
under current assets and current liabilities and non adjustment of advances under loans and advance

and non recovery of advances given in earlier years.

No provision has been made in respect of items mentioned in point No. 2.1, 2.2, 2.3, 2.4,2.5, 2.6,
6,7.1,7.2,7.3,7.4,7.5 7.6 and 11.1 of Note-17.

No Provision for Gratuity liability, if any, has been made for workers on contract basis. The
management has informed that since no claim has been received from the contractors, no provision

has been made and the amount is not ascertainable.

As stated in point no. 12.3 of Note - 17, no provision has been made in respect of additional liability,

if any, which may arise for the cost of land acquired for Mhaismal Project.

a) Party and age wise details of the amounts received towards Registration charges/EMD

and Buyers contribution for booking of Plots, Shops, Tenements were not provided for our

verification.
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b) Receipts from Sale of Tenements, Plots and Shops have been accounted for based on the

8.12

8.13

8.14

8.15

8.16

8.17

8.18

information provided by the Marketing Department of the Company. However, subsidiary
books and other records of the Marketing Department are subject to reconciliation with

control accounts.

c) As per books of accounts of the company Rs. 2,01,418.39 Lacs (Rs. 1,57,011.13 Lacs),
Rs. 3,43,185.73 Lacs (Rs. 3,27,093.17 Lacs), Rs. 10,797.89 Lacs (Rs. 10,795.74 Lacs)
and Rs. 1,392.63 Lacs (Rs. 1,517.25 Lacs) are Deposits from buyers against sale of plots,
Tenements, shop and others respectively up to 31st March, 2017. Most of the amounts are
long outstanding. In absence of proper records showing party wise and age wise details of
deposits received and accounting of sales if any, in the books of accounts, we are unable to

quantify the impact/consequential effect of the same in the standalone financial statements.

Confirmations have not been obtained for receivables, Loans & advances and Payables. The same
may be subject to Reconciliation and consequential adjustments. Management is unable to quantify
the impact of the above. In view of the above, we are unable to quantify the impact if any on the

standalone financial statements for the year ended on 31st March, 2017.

The Company has not maintained Fixed Assets register except for New Nashik and New Nanded
Unit. In case of Aurangabad Unit, the fixed asset register has been maintained except quantitative
details.

The relevant information and documentation regarding process for allotment of Plots, Shops,

tenements etc. were not provided for our verification.

Other receivables include Rs. 10,964.30 Lacs recoverable from Navi Mumbai Municipal
Corporation(NMMC) in terms of agreement dated 30th November, 2007 between CIDCO and
NMMC (Water Supply Infrastructure), in absence of information about the compliance of terms and
conditions of the said agreement, we are unable to comment upon the status of final recovery of

the said amount.

Current assets, Loans & advances and Current liabilities & Provisions of Projects undertaken on
behalf of government are included in Loans & advances and Liabilities & provisions respectively in

the accounts of the Company.

Claim recoverable from contractors have been included in other receivables under other current

assets.

It was observed that Share Certificates of Investment in 40,000 Equity Shares of M/s. Belapur Railway

Station Commercial Complex Ltd. Are held in the name of Employee of the Company.

As reported by auditor of Aurangabad, Walunj & Jalna Unit, it was observed that the said unit has
changed its method of accounting from Profit & Loss Account to Project Account from Financial
Year 2012-2013 onwards without arriving at opening balance of Project Account since inception.
Management is unable to quantify the impact of the above. In view of the above, we are unable
to quantify the impact if any on the standalone financial statements for the year ended on 31st
March, 2017
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8.19 As reported by auditor of Aurangabad, Walunj & Jalna Unit, it was observed that the said unit has
followed mixed system of accounting i.e. some incomes & expenses are accounted on cash basis
and some on accrual basis which is not in conformity Accounting Standard 9 ‘Revenue Recognition’.
Management is unable to quantify the impact of the above. In view of the above, we are unable
to quantify the impact if any on the standalone financial statements for the year ended on 31st
March, 2017

Qualified Opinion

9. In our opinion and to the best of our information and according to the explanations given to us and
subject to our aforesaid qualifications, the financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
b) In the case of the Statement of Profit and Loss, of the Profit for the year ended on that date; and
c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

10. Other Matters

We did not audit the financial statements of Six branches included in the financial statements of the
Company whose financial statements reflect total assets of Rs.58,101.66 Lacs as at 31st March, 2017
and total revenues of Rs. Nil for the year ended on that date, as considered in the financial statements.
The financial statements of these branches have been audited by the branch auditors whose reports have
been furnished to us, and our opinion in so far as it relates to the amounts and disclosures included in

respect of these branches, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter
Report on Other Legal and Regulatory Requirements

11.  As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Companies Act, 2013 and on
the basis of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us,, we give in the Annexure-A a statement on
the matters specified in paragraph 3 of the Order.

12.  As required by section 143(3) of the Act, we report that :

(@)  We have sought, except for the possible effect of the matter described in basis of qualified opinion
in point 8 above, and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, except for the matter as described in the Basis for Qualified Opinion paragraph,
proper books of account as required by law have been kept by the Company, so far as appears
from our examination of those books;

q The reports on the accounts of the branch offices of the Company audited under Section 143 (8)
of the Act by branch auditors have been sent to us and have been properly dealt with by us in

preparing this report;
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The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this report are in agreement with the books of account;

In our opinion, except for the matter as described in the Basis for Qualified Opinion paragraph,

the aforesaid financial statements comply with the Accounting Standards specified under Section

133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, except following:

Accounting Standard

Comments

AS-9

Revenue Recognition

Sale/Revenue in Project accounts from sale of Plots/ shops/
Tenements is not in accordance with AS-9. Also refer Point
No.5 of Note 1.

AS-10

Property, Plant & Equipments

Policy of Company regarding debiting Navi Mumbai Project
Account for certain assets purchased/acquired for Navi
Mumbai Project instead of Property, Plant & Equipments is
not in accordance with AS-10.

The Company is not maintaining item wise quantitative
details of Property, Plant & Equipments and accumulated

depreciation reflected in Note no:- 8 of financial statements.

Till financial year 2014-2015, in the case of sale of assets,
the sale price of the assets sold has been reduced from
cost of assets instead of reducing the original cost of assets
sold from the gross block of respective assets and total
depreciation charged till date of sale from accumulated

depreciation.

AS- 15

Employee Benefits

Disclosure with regards to any short term employee benefit
plans/ post employment benefit plans/ termination benefit
plans and or other Long term benefit plans are not made
as required by AS 15.

Also, no Provision for Gratuity liability has been made for

workers on contract basis.

AS - 21

Consolidated Financial Statements

Company has neither prepared Consolidated Financial
Statement of its subsidiary nor disclosed reason for non
consolidation of standalone financial statements of its

subsidiary as required by AS - 21.

AS - 28

Impairment of assets

Company has not disclosed information as required by
accounting standard. In absence of information we are

unable to comment upon the compliance of AS - 28.

AS - 29

Provisions, Contingent liabilities

and contingent assets

In absence of full disclosures regarding contingent liabilities
and assets, we are unable to comment on compliance of

AS - 29.
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f) Pursuant to the notification number GSR 463 (E) dated 5th June, 2016 issued by the Government
of India, the provisions of Section 164(2) of the Companies Act, 2013 are not applicable to the
Company;

g) With respect to adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in Annexure-B;

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given tfo us, we report that:

i) According to the information and explanations given to us, the Company has disclosed the
impact of pending litigations on its financial position in its notes forming part of the financial
statements except for the possible effect of the matter described in our basis of opinion in

point no. 8 above;

i) The Company did not have any long term contracts including derivative contracts for which

there were any material foreseeable losses;

iii)  There were no amounts which were required to be transferred to the Investors Education and
Protection Fund by the Company.

iv)  The Company has not provided requisite disclosures in the financial statements as to holdings
as well as dealings in Specified Bank Notes during the period from 8th November, 2016 to -
30th December, 2016. K[:}

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

sd/-

(Viral Joshi)
Partner

M. No. 137686

Place: Mumbai
Date: February 18, 2019
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City & Industrial Development Corporation of
Maharashtra Ltd.

Annexure - A to Independent Auditor's Report

Annexure referred to in paragraph 1 under the ‘Report on Other Legal and Regulatory Requirements’ of
our report to the members of CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA
LIMITED, (‘the Company’) for the year ended on March 31, 2017.

We report that:-

vi.

vii.

In respect of fixed assets:

(@) In our opinion the Company has not maintained proper records showing full particulars including,
quantitative details and situation of fixed assets except for New Nashik and New Nanded. In case of
Aurangabad Unit, the fixed asset register has been maintained, except quantitative details. Further
as reported in Point Nos. 4 & 5 of Note 5(1), the Company has not maintained any records of Fixed
Assets of Navi Mumbai Project Account;

(b) The Company has not carried out physical verification of Fixed Assets except at New Nashik and New
Nanded. The physical verification conducted at New Nashik and New Nanded has not revealed any

material discrepancies;

(c) As perthe information and explanation given to us by the management, the title deeds of the Land as
disclosed in Property, Plant & Equipments (Note No.8 to the financial statements) are held in the name

of the Company and Buildings are constructed on the land vested by Government of Maharashtra;

The Company does not hold any inventory. It acts as an agent of Government of Maharashtra for City
& Industrial development and hence provisions of Clause 3(ii) of the Order are not applicable to the

Company;

In our opinion and according to the information and explanations given to us, during the year, the Company
has not granted any loans, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act, 2013 (‘the Act’) and
hence provisions of Clause 3(iii) of the Order are not applicable to the Company;

In our opinion and according to the information and explanations given to us, during the year, the Company
has not granted any loans, or provided any guarantee or security to the parties covered under Sections
185 and 186 and in respect of investments made, the Company has complied with provisions of sections
185 and 186 of the Act;

In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the

Rules framed thereunder to the extent notified;

In our opinion and according to the information and explanations given to us maintenance of cost records
under sub-section (1) of the Section 148 of the Companies Act, 2013 has not been prescribed by the

government;

(a) According to the records of Company, delays have been observed in payment of Tax Deducted at
Source, Service Tax, Employees’ State Insurance, etc. which were subsequently paid along with the

interest.
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The extent of arrears payable in respect of statutory dues outstanding, as at 31-03-2017, for a period

of more than six months from the date they became payable are as follows:

€ ) cipco

Name of
the Statute

Nature of
Dues

Amount
(Rs. in Lacs)

Period to which
the dues relate

Date of
Payment

Income Tax Act, TDS on Payment to | 0.29 FY. 2013-14 Unpaid Till date

1961 Contractors

Income Tax Act, TDS on Paymentto | 0.14 FY. 2013-14 Paid on 29/06/17

1961 Contractors

Income Tax Act, TDS on Salary 0.92 Earlier Years Unpaid Till date

1961 Contractors

Professional Tax Act| Professional Tax 0.22 Earlier Years Unpaid Till date

Building and Other | Labour Welfare 0.99 FY. 2012-13 Paid on 16/06/17

Construction Cess 16.99 FY. 2013-14 Paid on 16/07/17

Workers Welfare 3.51 FY. 2014-15 Paid on 17/01/18

Cess Act, 1996, 2.58 FY. 2014-15 Unpaid Till date
7.52 FY. 2016-17 Unpaid Till date

Service Tax Act Service Tax 9.72 Earlier Years Paid on 14/06/17

Maharashtra Works| Works Contract 0.01 FY. 2016-17 Paid on 29/06/17

Contract Tax, 1989 | Tax

Maharashtra Works| Works Contract 0.02 FY. 2016-17 Paid on 06/12/17

Contract Tax, 1989

Tox

The Company is not collecting Tax Collected at Source (TCS) on the pay and park charges collected

from the contractor.

In the case of Nagpur Unit, Service Tax has not been paid on Rs. 4.33 Lacs & Rs.9.04 Lacs incurred
for Hire Charges of Vehicles & Security Service Charges respectively for the Financial Year 2015-16.

As reported by the Branch Auditor of Aurangabad unit, it is observed that following statutory dues
pertaining to earlier years is still unpaid:

Name of the Nature of Amount Period to which| Date of
Statute Dues (Rs. in Lacs) |the dues relate | Payment
Building and Other | Labour 188.72 Earlier Years Unpaid Till date
Construction Workers | Welfare Cess
Welfare Cess Act,
1996,

Environment Cess | 0.01 Earlier Years Unpaid Till date
Service Tax Act Service Tax 1.01 Earlier Years Unpaid Till date
Employees State ESIC 6.22 Earlier Years Unpaid Till date

Insurance Act (as

reported by Branch
Auditor of
Aurangabad Unit)
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Name of the Nature of Amount Period to which| Date of
Statute Dues (Rs. in Lacs) | the dues relate | Payment

Maharashtra Land Non-Agriculture 21.43 Earlier Years Unpaid Till date

revenue Code

Tax

As reported by the Branch Auditor of New Nanded unit, it is observed that, under account Code No.
232100 an amount of Rs. 68.08 Lacs is deposited with the PF authorities by debit under the account
A.PP (EPF), (Advance to private party). It is stated that the amount is deposited in the matter of case

for the period Year 1990 to October 2005. The said amount is deposited on account of PF payable

for the labours engaged by the contractors of the unit earlier for which notice under Section 7A were

issued to the Company. Thus, the amount paid is on behalf of contractors for default, if any, committed

by the contractor whose bills might have been settled. The contractors are not yet identified and

proceedings for recovery have not yet been initiated. It is stated that the matter is subjudice before

the PF authorities, no further details are submitted to verify and comment on the effect of the financial

statement and probable contingent liability.

According to the information and explanations given to us and based on records produced before us,

dues of service tax and value added tax, which have not been deposited with appropriate authorities

on account of a dispute, are as follows:

Name of the Nature of | Amount Period to which Forum where dispute
statute Dues (Rs. in Lacs) the Dues relate is pending
Service Tax Service Tax | 13,656.00 1st June, 2007 to Custom Excise and
Demand 31st March, 2012 Service Tax Appellate
Tribunal (CESTAT)
Service Tax Service Tax | 9,548.82 FY. 2012-13 Custom Excise and
Demand Service Tax Appellate
Tribunal (CESTAT)
Service Tax Service Tax | 44,80.82 FY. 2013-14 Custom Excise and
Demand Service Tax Appellate
Tribunal (CESTAT)
Service Tax Service Tax | 1999.44 FY. 2014-15 Custom Excise and
Demand Service Tax Appellate
Tribunal (CESTAT)
Service Tax Service Tax | 298.91 1st April, 2012 to Custom Excise and
Demand 30th September, Service Tax Appellate
2016 Tribunal (CESTAT)
Service Tax Service Tax | 13410.60 1st April, 2011 to Custom Excise and
Demand 31st March, 2014 | Service Tax Appellate
Tribunal (CESTAT)
Service Tax Service Tax | 168.49 1st June, 2006 to Custom Excise and
Demand 31st March, 2011 Service Tax Appellate
Tribunal (CESTAT)
Income Tax Income Tax | 45,309.55 FY. 2005-06 Hon'ble Bombay High
Demand Court
Income Tax Income Tax | 89,214.52 FY. 2006-07 Income Tax Appellate
Demand Tribunal (ITAT)
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Xiii.

Xiv.

XV.

XVi.

Based on our audit procedures and according to the information and explanations given to us by the
management, we are of the opinion that the Company has not defaulted in repayment of dues to financial

institutions and bank;

The Company has not raised any money by way of initial public offer, further public offer (including debt
instruments). Further, the Company has taken Term Loans from State Government in earlier years for the
purpose of mega city development. We are informed by the management that the said term loans has

been applied for the purpose for which they were taken ;

During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, we have neither come across any instance of material fraud by the Company or on the Company
by its officers or employees, noticed or reported during the year, nor have we been informed of any such
case by the management;

The Company being an undertaking of State Government, provisions of Clause 3(xi) of the Order are not
applicable to the Company;

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to the Company and
hence provisions of Clause 3(xii) of the Order are not applicable to the Company;

The Company has entered into transactions with related parties in compliance with provisions of the
Section 177 & 188 of the Act. Details of such related party transactions have been disclosed in the financial
statements as required under Accounting Standard (AS)18, and Related Party Disclosures specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

The Company has not made any preferential allotment or private placement of shares or fully or partly
paid convertible debentures during the year under review and hence provisions of Clause 3(xiv) of the
Order are not applicable to the Company;

The Company has not entered into any non-cash transactions with its directors or the persons connected
with them and hence provisions of Clause 3(xv) of the Order are not applicable to the Company; and

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934
and hence provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

sd/-
(Viral Joshi)
Partner

M. No. 137686

Place: Mumbai
Date: February 18, 2019
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City & Industrial Development Corporation of
Maharashtra Ltd.

Annexure - B To Independent Auditor's Report

The Annexure referred to in paragraph 2(f) under the ‘Report on Other Legal and Regulatory Requirements’
our report to the members of CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA
LIMITED, (‘the Company’) for the year ended on March 31, 2017.

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Act

We have audited internal financial controls over financial reporting of  CITY & INDUSTRIAL DEVELOPMENT
CORPORATION OF MAHARASHTRA LIMITED (“the Company”) as of March 31, 2017 in conjunction
with our audit of the financial statements of the Company for the year then ended on that date.

Management’s Responsibility for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities
includes design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of business, including adherence to
Company’s policies, the safeguarding of the assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (‘the Guidance Note’) and the Standards on Auditing deemed
to be prescribed under Section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the ICAI. Those
Standards and Guidance note require that we comply with ethical requirements and plan and perform
audit fo obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedure to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide a
reasonable assurance regarding the reliability of financial reporting and preparation of financial statements
for external purpose in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that the transactions are recorded as necessary to permit preparation
of financial statements in accordance with the generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
control over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Disclaimer of Opinion

The information and explanations provided by the management on system of Internal Financial Controls
over financial reporting were not complete to enable us to determine if the Company has established
adequate Internal Financial Controls over financial reporting and whether such Internal Financial Controls
were operating effectively as at March 31, 2017.

We have considered the disclaimer reported above in determining the nature, timing, and extent of audit
tests applied in our audit of the financial statements of the Company, and the disclaimer may affect our
opinion on the financial statements of the Company.

For and on behalf of

KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

sd/-
(Viral Joshi)
Partner

M. No. 137686

Place: Mumbai
Date: February 18, 2019
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BALANCE SHEET AS AT 31ST MARCH, 2017

Particulars Note
. EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a)  Share Capital 2
(b)  Reserves And Surplus 3
2 Non-current Liabilities
(a)  Long-term Borrowings 4
(c)  Other Long Term Liabilities 5
3 Current Liabilities
(@)  Other Current Liabilities 6
(b)  Short-term Provisions 7
TOTAL
Il.  ASSETS
Non-current assets
1 (a)  Fixed assets 8
(i) Property, Plant & Equipments
(i) Intangible Assets
(ii) Capital work-in-progress
(b)  Non-current investments 9
(c)  Long-Term Loans and Advances 10

(d)  Other Non-Current Assets 11

CIDCO

CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA LTD.

(Rs. in Lacs)

Figures as at the
end of previous
reporting period
As at

31st March, 2016

395.00
223.91

1,025.56
9,27,930.62

44,555.44
61.02

9,74,191.55

2,399.87

21,479.13
32,581.43
19,224.09

o
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CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA LTD.

BALANCE SHEET AS AT 31ST MARCH, 2017

(Rs. in Lacs)

Particulars Note Figures as at the
end of current

reporting period

As at

Figures as at the
end of previous
reporting period

As at

31st March, 2017 31st March, 2016

2 Current assets
(@)  Cash and cash equivalents 12 9,71,175.49 7,98,845.31
(d)  Short-term loans and advances 13 9,814.51 3,126.36
(e)  Other current assets 14 96,563.89 96,535.36
TOTAL 11,96,989.94 9,74,191.55
Principal Accounting and Disclosure Policies 1
The accompnying notes are an integral part of the Financial Statements
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Prashant Rom Thakur  Lokesh Chandra Prajokta Lavangare - Verma  Ashok Shingare  C. B. Biwalkar Pradeep Rath
Chairman Vice Chairman Joint Managing Joint Managing Chief Accounts Officer ~ Company Secretary
& Managing Director  Director Director
R. A. Rajeev Dr. Nitin Kareer Dr. Ramaswami N. Maneesha Patankar-Mhaiskar Jagdish Patil Neeraj Bansal
Director Director Director Director Director Director

As per our attached Report of Even Date
For Karnavat & Co.
Chartered Accountants

FRN : 104863W

sd/-

Viral Joshi
Partner

M. No.137686

Place : Mumbai
Date : 28th February!, 2019
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CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARAS
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,

CIDCO

HTRA LTD.

2017
(Rs. in Lacs)

Particulars Note Figures as at the
end of current

reporting period

As at

31st March, 2017

Figures as at the
end of previous
reporting period
As at

31st March, 2016

Income :
I Revenue from operations 15 5.00 5.00
Il.  Total Revenue 5.00 5.00
[ll.  Expenses:

Total expenses = —
IV.  Profit/ (Loss) before exceptional and extraordinary

items and tax (l1-111) 5.00 5.00
V. Exceptional, Extra Ordinary ltems — —
\ Income Tax for the year 1.55 1.55

C

VIl  Profit /(Loss) for the year after Tax (IV-V-VI) 3.45 3.45 K[:}
VIl Earnings per equity share:

Basic & Diluted 16 0.87 0.87
Principal Accounting and Disclosure Policies 1
The accompnying notes are an integral part of the Financial Statements

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Prashant Ram Thakur  Lokesh Chandra Prajakta Lavangare - Verma ~ Ashok Shingare  C. B. Biwalkar Pradeep Rath
Chairman Vice Chairman Joint Managing Joint Managing Chief Accounts Officer ~ Company Secretary
& Managing Director  Director Director

R. A. Rajeev Dr. Nitin Kareer Dr. Ramaswami N. Maneesha Patankar-Mhaiskar Jagdish Patil Neeraj Bansal
Director Director Director Director Director Director

As per our attached Report of Even Date
For Karnavat & Co.
Chartered Accountants

FRN : 104863W
sd/-

Viral Joshi
Partner

M. No.137686

Place : Mumbai
Date : 28th February', 2019
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CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

Particulars As at 31st March 2017 As at 31st March 2016
Rs. in Lacs Rs. in Lacs
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 5.00 5.00
Operating Profit Before Working Capital Changes 5.00 5.00
Adjustments For:
Decrease/(Increase) in Long term Loans and Advances (45,229.40) (948.52)
Decrease/(Increase) in Other Non Current Assets 2,323.98 1,446.68
Decrease/(Increase) in Short Term Loans & Advances (6,688.15) 4,010.12
Decrease/(Increase) in Other Current Assets (28.53) 6,772.06
Increase/(Decrease) in Other Current Liabilities 4,083.44 (1,159.54)
Increase/(Decrease) in Other Long Term Liabilities 2,18,856.74 27,305.47
Increase/(Decrease) in Short Term Provisions 0.01 1,73,318.09 (0.01) 37,426.26
Cash generated from operations 1,73,323.09 37,431.26
Income Tax paid — —
Net Cash flow from Operating activities 1,73,323.09 37,431.26
B. CASH FLOW FROM INVESTING ACTIVITIES
Proceed from sale of Fixed Assets 4.22 0.01
Purchase of Fixed Assets (850.34) (753.80)
Net Cash used in Investing activities (846.12) (753.79)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short Term Borrowing — (12,289.15)
Repayment of Long Term Borrowing (146.79) (161.97)
Net Cash used in financing activities (146.79) (12,451.12)
Net increase in cash & Cash Equivalents 1,72,330.18 24,226.35
Cash and Cash equivalents as at 01.04.16 7,98,845.31 7,74,618.96
Cash and Cash equivalents as at 31.03.17 9,71,175.49 7,98,845.31
Notes:
1. Cash & Cash Equivalents
Cash in Hand — —
Cash at Bank 9,71,175.49 7,98,845.31
Total 9,71,175.49 7,98,845.31

2. Cash flows arising on account of taxes on income are not specifically bifurcated with respect to investing & financing

activities.

3. Previous year’s figures have been regrouped, wherever necessary to confirm to current year’s classification.

4. Figures in brackets represent outflows.

This is the Cash Flow Statement referred to in our report of the even date attached

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Prashant Ram Thakur  Lokesh Chandra

Prajakta Lavangare - Verma  Ashok Shingare  C. B. Biwalkar

Pradeep Rath

Chairman Vice Chairman Joint Managing Joint Managing Chief Accounts Officer  Company Secretary
& Managing Director  Director Director

R. A. Rajeev Dr. Nitin Kareer Dr. Ramaswami N. Maneesha Patankar-Mhaiskar Jagdish Patil Neeraj Bansal

Director Director Director Director Director Director

As per our attached Report of Even Date
For Karnavat & Co.

Chartered Accountants

FRN : 104863W

sd/-

Viral Joshi

Partner

M. No.137686

Place : Mumbai
Date : 28th February', 2019
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NOTE - 1

PRINCIPAL ACCOUNTING POLICIES AND DISCLOSURE

1.

Basis of Preparation of Financial Statements :

Financial statements are prepared under the historical cost convention, on accrual basis, on the basis of
going concern so as to comply in all material aspects with applicable accounting principles in India, the
Accounting Standards and relevant guidance notes issued by the Institute of Chartered Accountants of
India and the relevant provisions of the Companies Act, 2013.

Property, Plant & Equipments and Intangible Assets:

Property, Plant & Equipments are stated at their original cost of acquisition including pre-operational
expenses including borrowing cost. Cost comprises the purchase price and any attributable cost for
bringing the assets to working condition for its intended use. Property, Plant & Equipments are shown at
cost net of accumulated depreciation.

Capital work in progress is stated at the amounts incurred upto the date of Balance sheet.

Intangible Assets are shown at cost. Cost comprises of purchase price and other attributable expenses
incurred, till the date of acquisition/utilization of assets.

Intangible assets are amortized pro-rata on straight line basis over the useful life of the assets estimated
by the management.

Depreciation:

Depreciation is provided on a straight line basis over the useful lives of assets, which is as stated in
Schedule Il of Companies Act 2013. In case of Building, date of purchase/addition is mentioned based
on estimation.

Investments:

Long term investments are valued at cost and provision for diminution in value is made for any decline,
other than temporary, in the value of such investment for each category. The current investments are
valued at cost or market value whichever is lower. Cost of acquisition is inclusive of expenditure if any
incidental to acquisition.

Revenue Recognition:

Revenue is recognized to the extent it is possible that the economic benefit will flow to the corporation
and the revenue can be reliably measured.

Receipts related to Project Account

5.1. Sale of plots is recorded on the basis of allotment letters and receipt of entire consideration.

5.2. Sale of tenements, shops and social structures is recorded on receipt of entire consideration and
handing over of possession.

5.3. 'Entire Consideration' mentioned in 5.1 and 5.2 denotes initial payment & buyer's contribution and
loans raised on behalf of buyers for the balance amount / amount payable in installments.

5.4. In case of Aurangabad, Walunj & Jalna Unit, the Company has followed mixed system of accounting
i.e. some incomes & expenses are accounted on cash basis and some on accrual basis.
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5.5. The Corporation has continued the policy of accounting on cash basis as against accrual basis as
required by amended section 128(1) of the Companies Act, 2013 in respect of the following:

a. Interest on delayed payment of installments / premium payable by allottees, except on
loans given against sale of tenements, shops and other structures, service charges due from
apartments at Navi Mumbai, New Towns and Water Charges Recoverable at Navi Mumbai.

b. Lease rent / premium from plot-holders.
c. Interest on loans granted to employees under various schemes.

d. Additional Lease Premium, Service Charges and Penal Charges recoverable from Plot-holders
under the Maharashtra Regional Town Planning Act against non-development of Plot within
the stipulated period of 3 years from the date of allotment.

e. Leave salary and pension contribution payable to Government for employees on deputation
to the Corporation.

f.  Claims against the Corporation in respect of contracts/supplies and other Agencies.
g. Supervision Charges received in case of Deposit work.

Foreign Currency Transactions:

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date
of transaction.

Employee Retirement Benefits:

Encashment of earned leave, casual leave and education allowances are accounted on payment basis.
For liability of gratuity, policy is taken from Life Insurance Corporation and the premium is paid on the
basis of actuarial valuation.

Borrowing Costs :

Borrowing costs attributable to the acquisition or construction of qualifying assets are capitalised as part
of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get
ready for intended use. All other borrowing costs are charged to revenue.

Earnings Per Share :

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted average
number of equity shares outstanding during the period. Partly paid equity shares are treated as fraction of
an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity
share during the reporting period. The Weighted average number of equity shares outstanding during
the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and
reverse share split (consolidation of shares) that have changed the number of equity shares outstanding,
without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

Taxation :

Provision for current tax is made and retained in the accounts on the basis of estimated tax liability as
per applicable provisions of the Income Tax Act, 1961 and considering assessment orders and decision
of appellate authorities.
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11.

12.

13.

14.

15.

16.

17.

18.
19.

Impairment of Assets :

The company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the company estimates the recoverable amount of asset. If such
recoverable amount of asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and
the reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at
the balance sheet date there is indication that a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the asset is reflected at the reassessed value.

Contingent Liabilities :

A contingent liabilities is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements.

Provisions :

The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on the best estimate required
to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. If it is no longer probable that outflow of resources would
be required to settle the obligation, the provision is reversed.

Amount of rent recoverable from School Buildings leased to Zilla Parishads is computed at 7.5% on the
capital cost as certified by the Public Works Department and in the absence of such a certificate, on capital
cost as per books or at specific rate approved by the Management.

Contractors' / suppliers' bills are accounted for on the receipts thereof till the cutoff date i. e. 30th June
of subsequent year. Advances to contractors are adjusted only at the time of payment of running account

bills.

Crants received from government for specific project / purpose is adjusted to the cost on completion of
project / purpose expenses.

Partial consideration received in respect of sale of Tenement, Shops and Social Structures appears under
the head ‘Other Long Term Liabilities’.

Company has reclassified/regrouped the previous year figures to confirm to this year’s classification.
Cash Flow Statement

Cash Flow Statement has been prepared in accordance with the indirect method prescribed in Accounting
Standard-3 “Cash Flow Statement” issued under the Companies (Accounting Standard) Rules, 2006.
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017

NOTE - 2
SHARE CAPITAL

A) Particulars of Authorised, Issued, Subscribed And Paid Up Share Capital
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Particulars As at 31st March, 2017  As at 31st March 2016
Number Rs. in Lacs  Number Rs. in Lacs

Authorised

5,00,000 Equity Shares of Rs. 100 each 500,000 500.00 500,000 500.00

Issued

Equity Shares of Rs. 100 each 3,95,000 395.00 3,95,000 395.00

Subscribed & Paid up

Equity Shares of Rs. 100 each fully paid 3,95,000 395.00 3,95,000 395.00

Total 3,95,000 395.00 3,95,000 395.00

Entire Share Capital is held by Government of Maharashtra and its Nominees.

B) Reconciliation of Shares

(Rs. in Lacs)

Particulars As at 31st March, 2017  As at 31st March 2016
Number Rs. in Lacs Number Rs. in Lacs
Shares Outstanding at the beginning of the year ~ 3,95,000 395.00 3,95,000 395.00

Shares issued during the year - - - _

Shares Bought Back During the year - - - _

Shares Outstanding at the end of the year 3,95,000 395.00 3,95,000 395.00

C) Shareholding Pattern - Details of Shareholders holding more than 5% Share holding in the
company are as under;

Name of Share Holders As 31st March 2017 As 31st March 2016
No. of % of No. of % of
Shares Holding Shares Holding

Governor of Maharashtra 3,94,993 99.998 3,94,993 99.998

d) Terms/Rights attached to equity shares:

The company has only one class of equity share having a par value of Rs. 100 per share. Each holder of equity shares is
entitled to one vote per share. The company declares and pays dividends in Indian Rupees. The dividend proposed by the

Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

During the year ended 31st March 2017, the amount of per share dividend recognized as distributions to equity

shareholders was Rs. Nil (31st March 2016 Rs.Nil).

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be proportion to the number of equity
shares held by the shareholders.
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017

NOTE - 3

RESERVES & SURPLUS (Rs. in Lacs)

Particulars As at As at
31st March 2017 31st March 2016

Reserves & Surplus

Balance as per last Balance Sheet 223.91 220.46
Net Profit/(Loss) For the year 3.45 3.45
Total 227.36 223.91

Refer Note 17.

NOTE 4 - LONG TERM BORROWINGS

(Rs. in Lacs)

Particulars As at As at
31st March 2017 31st March 2016

Unsecured
A) Government Of Maharashtra - Vasai-Virar 400.00 400.00
B) Loan From MMRDA Under Megacity Scheme @ 3% 227.74 299.31
C) Loan From MMRDA Under Megacity Scheme @ 6% 251.03 326.25
Total 878.77 1,025.56
NOTES :
1 Interest free loan of Rs.400 Lacs sanctioned by the Government of Maharashtra for Vasai-Virar

Project for which terms of repayment are yet to be finalised.
2 Loan from MMRDA under Megacity Scheme @ 3% : Repayable in Half Yearly Installment
3 Loan from MMRDA under Megacity Scheme @ 6% : Repayable in Half Yearly Installment

NOTE 5 - OTHER LONG TERM LIABILITIES

(Rs. in Lacs)

Sr. Particulars As at As at
No. 31st March 2017 31st March 2016

1.  DEPOSITS FROM BUYERS AND TENEMENT HOLDERS

Against Plots 2,01,418.39 1,57,011.13

Against Tenements 3,43,185.73 3,27,093.17

Against Shops 10,797.89 10,795.74

Against Others 1,392.63 1,517.25
2.  Other Deposits 8,996.87 11,062.45
3. Navi Mumbai Project Account (Note 5 (1)) 5,34,711.86 3,77,044.48
4. Oros Project Account (Note 5 (2)) 10.42 10.42
5. Vasai-Virar Project Account (Note 5 (3)) 3,928.50 3,934.65
6. Vasai-Virar Project Account - New (Note 5 (4)) 139.72 139.91
7. Tarapur Project Account (Note 5 (5)) 188.84 143.29
8. Aurangabad, Mhaismal Project Account (Note 5 (6)) 26,828.79 26,023.31
9.  Nashik Project Account (Note 5 (7)) 452.37 459.16
10. NAINA Project Account (Note 5 (8)) 10,786.10 7,134.42
11. Other Liabilities 3,949.25 5,561.24

Total

11,46,787.36

9,27,930.62
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017

NOTE 5 (1)
NAVI MUMBAI PROJECT ACCOUNT

(Rs. in Lacs)

€ ) cipco

Sr. Particulars For the year ended
No. 31st March 31st March
2017 2016
EXPENDITURE DURING THE YEAR :
1 Land Acquisition 12.77 65,186.29
2 Physical Infrastructure 14,898.63 17,005.77
3 Social Infrastructure 799.90 588.88
4 Commercial Complex — 77.23
5 Housing 3,664.91 20,263.06
6 City Scale Development 19,684.95 14,543.54
7 Horticulture 1,503.94 870.34
8 Railway Projects 17,808.27 33,772.44
9 Studies Survey & Research 92.02 184.47
10  Rehabilitation — Capital 4,625.14 12,168.95
11 Rehabilitation — Revenue 603.36 705.44
12 Purchase of Water 3,379.51 3,861.60
13  Hetawane Project 2,232.24 10,057.32
14 Grant-in-Aid 5,011.40 —
15  Agency Charges Recoverable from Government 5.00 5.00
TOTAL 74,322.04 1,79,290.33
RECEIPTS DURING THE YEAR :
1 Sale Proceeds 1,62,205.96 43,398.60
2 Miscellaneous Recoveries 753.86 904.76
3 Rent 1,854.92 1,760.39
4 Additional Lease Premium 11,913.86 7,654.15
5 Lease Rent (Including Surface Rent) 593.08 375.40
6 Administrative Charges 125.64 177.42
7 Water charges Recovery 4,356.13 4,780.60
8 Water Charges Hetwane 1,835.78 1,047.50
9 Water Resource Development Charges 161.97 61.60
10  Development Charges 3,405.71 4,867.98
11 Service Charges Recovery 1,027.47 3,598.10
12 Supervision Charges 75.59 65.51
13 Transferred from Navi Mumbai Project Overhead (Note 5 (1) (A)) 30,000.14 31,388.16
14 Transfer Charges 7,528.23 7,237.03
15 Misc. Receipts - Pertaining to Projects 3,695.27 2,944.51
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017

Note 5 (1) Continued
NAVI MUMBAI PROJECT ACCOUNT

€ ) cipco

WE MAKE CITIES

(Rs. in Lacs)

Sr. Particulars For the year ended
No. 31st March 31st March
2017 2016
16  Power Connection Charges Recovery 1,198.94 1,032.57
17  Grant-in-Aid 18.84 25.50
18  Deposit/Liability Written Back 183.19 1,478.99
19  Operation & Maintenance Charges 871.76 356.62
20  Fine & Forfeiture 111.92 768.36
21 Recovery Of Doubtful Debts 71.16
TOTAL 2,31,989.42 1,13,923.75
Excess of Receipt over Expenditure for the Year 1,57,667.38 (65,366.58)
Excess of Receipt over Expenditure b/f from the Previous Year 3,77,044.48 4,42,411.06

Due to the Government of Maharashtra as on 31st March 2017 5,34,711.86

3,77,044.48

Note - 5 (1) Continued
NAVI MUMBAI PROJECT ACCOUNT

1

Navi Mumbai Project is being developed by the Corporation for and on behalf of the Government of
Maharashtra vide its Resolution No.CID-2072-U dated 11th January, 1974 and No.CID-2084-1320-161-84/
UD-4 of General Administration Department and Urban Development Department respectively of the
Government of Maharashtra.

Land admeasuring 20,405.77 (Previous Year 20,405.77) Hectares has been handed over by the
Government of Maharashtra, to the Corporation for the purpose of development of Navi Mumbai Project
including 5,289.40 (Previous Year 5,289.40) Hectares of Government land. The payment amounting to
Rs. 351.90 Crore (Previous Year Rs. 351.90 Crore) made by the Government of Maharashtra for land
admeasuring 14,461.00 (Previous Year 14,461.00) Hectares has not been reflected in the accounts of
the Corporation as the Corporation is developing Navi Mumbai Project on behalf of Government of

In addition to the Excess of Receipt over Expenditure of Rs. 5,34,711.88 Lacs (Previous Year Rs. 3,77,044.49
Lacs), deposit received from prospective buyers of tenements/shops/plots is Rs. 5,51,807.71 Lacs (Previous

Expenditure on Navi Mumbai Project includes cost of fixed assets (Saleable structure) other than those

The Company has not maintained proper records showing full particulars including quantitative details

2
Maharashtra.
3
Year Rs. 4,94,222.00 Lacs).
4
fixed assets included in Note 8.
5
and situation of fixed assets.
6 During the year, the Company has not made any payment towards acquisition of land.
7 Refer Note 1 & 17.
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ANNEXURE TO AND FORMING PART OF THE NAVI MUMBAI PROJECT ACCOUNT AS AT 315" MARCH 2017

Note 5 (1) (A)
NAVI MUMBAI PROJECT OVERHEADS

(Rs. in Lacs)

Sr.  Particulars

For the year ended

No. 31st March 31st March

2017 2016

1 Payment to and Provision for Employees 15,729.51 14,697.70

2 Administrative and Other Expenses 11,168.01 7,671.04
3 Repairs and Maintenance

a) For Building 877.65 825.40

b) For Others 15,822.51 14,653.69

4 Interest Paid 39.54 232.43

5 Depreciation 844.41 474.29

Sub-total (A) 44,481.63 38,554.55

6 Interest Received (B) 74,481.77 69,942.71

TOTAL : (Refer Note 5(1)) (B-A) 30,000.14 31,388.16

PAYMENT TO AND PROVISION FOR EMPLOYEES -

NAVI MUMBAI

(Rs. in Lacs)

Sr.  Particulars

For the year ended

No. 31st March 31st March
2017 2016

1 Salaries & Allowances 11,837.12 10,819.48
2 Overtime Payments 614.81 394.55
3 CPF Contribution 930.80 907.30
4 Ex-Gratia 483.76 424.01
5 Staff Welfare 681.27 454.75
6 Gratuity Payment 275.67 967.69
7 Medical Reimbursement 290.17 222.87
8 Leave Travel Assistance 124.28 102.57
9 Pension Contribution 4.47 12.50
10  Leave Salary Contribution 2.37 5.60
11 Subsistence Allowance 72.51 53.09
12 Group Insurance Contribution 412.27 333.30
Total (Refer NOTE 5 (1)(A)) 15,729.51 14,697.70
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INTEREST PAID - NAVI MUMBAI

€ ) cipco

(Rs. in Lacs)

Sr.  Particulars

For the year ended

No. 31st March 31st March
2017 2016

1 On Bank Over Drafts — 158.71
2 On Other Loan Deposit & Advances 4.28 31.38
3 On Megacity Loan from MMRDA 32.24 39.83
4 On MUDP Loan — —
5 On Others 3.02 2.51
Total (Refer NOTE 5 (1)(A)) 39.54 232.43

INTEREST RECEIVED - NAVI MUMBAI

(Rs. in Lacs)

Sr.  Particulars

For the year ended

No. 31st March 31st March
2017 2016

1 On Fixed Deposit with Bank 69,390.00 64,187.39
2 On Hire Purchase Installments from Aprt. Holders 6.72 8.46
3 On Delayed Payment of Installment/Others 4,208.17 5,037.23
4 On Other Loans & Advances 860.76 702.95
5 On MUDP Loan 1.97 6.36
6 On Saving Bank Account 14.15 0.33
Total (Refer NOTE 5 (1)(A)) 74,481.77 69,942.71

ADMINISTRATIVE & OTHER EXPENSES - NAVI MUMBAI

(Rs. in Lacs)

Sr.  Particulars

For the year ended

No. 31st March 31st March

2017 2016
1 Rent 592.77 189.08
2 Printing & Stationery 479.14 371.07
3 Telephone, Postage & Telegram 178.54 145.21
4 Advertisement & Publicity 1,186.16 366.64
5 Conveyance 285.73 258.84
6 Hire Charges 480.55 115.10
7 Electricity Charges 68.61 442.93
8 Miscellaneous Expenses 549.22 548.21
9 Social Welfare 63.58 62.69
10 Legal & Professional Charges 1,532.46 988.02
11 Water Charges 401.88 570.09
12 Security Service Charges 2,950.74 1,874.07
13 Insurance Charges 3.17 13.82
14 Computer Charges 77.99 295.20
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ADMINISTRATIVE & OTHER EXPENSES - NAVI MUMBAI (Rs. in Lacs)

Sr.  Particulars For the year ended

No. 31st March 31st March
2017 2016

15 Travelling Expenses — Foreign

(Including Directors Rs. Nil {Nil}) - 15.31
16 Travelling Expenses — Inland

(Including Directors Rs.35.21 Lacs {Rs.14.57 Lacs}) 51.01 59.61
17 Bank Charges 5.37 6.81
18 Vehicle Running Expenses

(Including Directors Rs.1.43 Lacs {Rs 2.76 Lacs}) 156.50 112.90
19 Books & Periodicals 7.76 2.59
20 Payment to Auditors - Statutory Audit Fees 15.97 12.36
21 Out of Pocket Expenses - Statutory Auditors 2.44 2.61
22 Entertainment Expenses

(Including Directors Rs. 4.47 Lacs {Rs 3.93 Lacs}) 80.19 108.45
23 Subscriptions 2.37 0.88
24 Property Tax 8.68 4.33
25 Seminar Expenses 37.90 138.73
26 Compensation Charges 9.18 67.13
27 Eviction Charges 253.55 157.57
28 Commission Charges 48.29 53.36
29 Exhibitions 10.29 -
30 Arbitration fees 14.18 -
31 Service Tax 927.55 482.67
32 Sales Tax Paid - 6.01
33 Grant in Aid - Educational Institutions 15.55 62.64
34 Directors Fees - 0.06
35 Loss On Sale Of Asset 0.85 -
36 Smart City Launch Event 669.08 135.50
37 Royalty Charges Paid - -
38 Honorarium to Others 0.74 0.55

Total (Refer NOTE 5 (1)(A)) 11,168.01 7,671.04
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017
Note 5 (2)
OROS PROJECT ACCOUNT (Rs. in Lacs)
Sr.  Particulars As at As at
No. 31st March, 2017 31st March 2016

Opening Balance 10.42 10.42

Add :Received from Government of Maharashtra — —

Due to Government of Maharashtra as on 31st March 2017 10.42 10.42
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017

NOTE 5 (3)

VASAI - VIRAR PROJECT ACCOUNT (Rs. in Lacs)
Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016

EXPENDITURE DURING THE YEAR

1 Land Acquisition Payment — 150.39
2 Physical Infrastructure 6.14 12.99
3 Administrative Expenses 0.01 0.01
4 Vasai Virar City Municipal Corporation — 3,139.88

Sub Total 6.15 3,303.27

RECEIPTS DURING THE YEAR

1 Miscellaneous Receipts — 6.93

2 Receipts Pertaining to Project — 1.39
Sub Total — 8.32
Excess of Receipt over Expenditure for the Year (6.15) (3,294.95)
Excess of Receipt over Expenditure b/f from the Previous Year 3,934.65 7,229.60
Due to Government of Maharashtra as on 31st March 2017 3,928.50 3,934.65

1 The Urban Development Department of Government of Maharashtra vide notification dated 7th July

2010 withdrawn CIDCO as Special Town Planning Authority from major part of VVSR and directed to
pay Rs. 18300 Lacs to Vasai-Virar City Municipal Corporation. Company has also transferred Fixed Asset
such as Cooler, electrical equipments etc. to Vasai-Virar City Municipal Corporation at net book value.

2 The Government of Maharashtra vide notification dated 21st February 2015 has formally appointed
Vasai-Virar City Municipal Corporation as Special Planning Authority for the remaining 21 villages of
VVSR, withdrawing CIDCO as Special Town Planning Authority. Corporation has also paid the balance
amount of Rs. 6160.53 lacs to Vasai-Virar City Municipal Corporation.
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017
NOTE 5 (4)
VASAI - VIRAR PROJECT ACCOUNT - NEW

(Rs. in Lacs)

€ ) cipco

Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016
EXPENDITURE DURING THE YEAR
1 Establishment Expenses 0.12 —
2 Administrative Expenses 0.23 5.16
3 Payment made to Vasai Virar City Municipal Corporation — 523.40
Sub Total 0.35 528.56
RECEIPTS DURING THE YEAR
1 Scrutiny Fees 0.01 —
2 Additional Lease Premium — 0.11
3 Receipts Pertaining to Project 0.02 0.04
4 Development Charges 0.13 1.07
5 Misc. Receipt — 0.02
Sub Total 0.16 1.24
Excess of Receipt over Expenditure for the Year (0.19) (527.32)
Excess of Receipt over Expenditure b/f from the Previous Year 139.91 667.23
Due to Government of Maharashtra as on 31st March 2017 139.72 139.91
NOTE 5 (5)
TARAPUR PROJECT ACCOUNT (Rs. in Lacs)
Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016
EXPENDITURE DURING THE YEAR
1 Purchase of Water 5.54 6.73
2 Repairs & Maintenance 1.77 6.42
3 Establishment Expenses — 1.56
4 Administrative Expenses — 2.74
5 Depreciation 0.01 0.01
Sub Total 7.32 17.46
RECEIPTS DURING THE YEAR
1 Service Charges 5.26 5.10
2 Water Charges 26.89 27.33
3 Interest Received 20.72 21.45
4 Misc. Receipt — 0.02
5 Profit On Sale Of Asset — 2.01
Sub Total 52.87 55.91
Excess of Receipt over Expenditure for the Year 45.55 38.45
Excess of Receipt over Expenditure b/f from the Previous Year 143.29 104.84
Due to Government of Maharashtra as on 31st March, 2017 188.84 143.29
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NOTE 5 (6)

AURANGABAD, MHAISMAL PROJECT ACCOUNT

‘ } WE MAKE CITIES

CIDCO

(Rs. in Lacs)

Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016
EXPENDITURE DURING THE YEAR
1 Physical Infra. Preliminary Survey — 1.51
2 Land & Area Development 13.43 33.91
3 Parks & Nurseries — 4.28
4 Establishment Expenses 606.24 577.59
5 Administrative & Other Expenses 296.01 240.35
6 Interest Paid 1.49 0.07
7 Repairs & Maintenance Expenses 26.25 31.37
8 Depreciation 16.43 22.51
9 Provision for Doubtful Debts — 20.31
10  Latur Branch Project Account 220.11 —
Sub Total 1179.96 931.90
RECEIPTS DURING THE YEAR
1 Sale of Plots 505.96 17.43
2 Service Charges 0.70 0.54
3 Water Charges 0.01 0.10
4 Administrative Charges 32.46 8.44
5 Development Charges 314.10 353.02
6 Rent 13.24 10.10
7 Additional Lease Premium 388.52 940.09
8 Transfer Charges 235.52 208.42
9 Miscellaneous Receipts 228.60 114.30
10 Interest Received 80.37 82.82
11 Excess Provisions / Deposit Written Back 10.96 26.00
12 Technical Consultancy Charges Recd 175.00 —
Sub Total 1,985.44 1,761.26
Excess of Receipt over Expenditure for the Year 805.48 829.36
Excess of Receipt over Expenditure b/f from the Previous Year 26,023.31 25,193.95
Due to Government of Maharashtra as on 31st March 2017 26,828.79 26,023.31
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017

NOTE 5 (7)
NASHIK PROJECT ACCOUNT

€ ) cipco

(Rs. in Lacs)

Sr. Particulars
No.

As at
31st March, 2017

As at
31st March 2016

EXPENDITURE DURING THE YEAR

1 Expenditure on Land Acquisition 1.21 —
2 Establishment Expenses 125.13 158.34
3 Administrative & Other Expenses 37.36 34.83
4 Physical Infra and Preliminary Survey 11.81 —
5 Repairs & Maintenance Expenses 8.73 1.72
6 Depreciation 3.60 4.28
7 Receipt Written Back 48.40 —
8 Payment made to Nashik Municipal Corporation — 676.50
Sub Total 236.24 875.67
RECEIPTS DURING THE YEAR
1 Sale of Plots — 459.57
2 Sale Of Social Stru. Com. Centre — 114.65
3 Service Charges 0.05 0.81
4 Water Charges 0.43 4.50
5 Administrative Charges 0.64 2.29
6 Development Charges 8.71 19.84
7 Rent 6.45 10.98
8 Additional Lease Premium 53.33 157.32
9 Insurance Charges — —
10  Transfer Charges 89.78 113.36
11 Miscellaneous Receipts 48.36 47.73
12 Interest Received 21.70 11.58
TOTAL 229.45 942.63
Excess of Receipt over Expenditure for the Year (6.79) 66.96
Excess of Receipt over Expenditure b/f from the Previous Year 459.16 392.20
Due to Govternment of Maharashtra as on 31st March 2017 452.37 459.16
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2017

NOTE 5 (8)
NAINA PROJECT ACCOUNT

(Rs. in Lacs)

Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016
EXPENDITURE DURING THE YEAR
1 Administrative Expenses 267.31 134.79
2 Investigation and Preliminary Work 49.70 774.79
3 Repairs & Maintenance 2.26 456.82
Sub Total 319.27 1,366.40
RECEIPTS DURING THE YEAR
1 Misc. Receipts 4.43 3.58
2 Misc. Receipts pertaining to Project 53.89 157.74
3 Additional Lease Premium 107.50 308.25
4 Fire Service Charges — 234.47
5 Interest Received 4.34 —
6 Development Charges 3,800.79 3,665.94
Sub Total 3,970.95 4,369.98
Excess of Receipt over Expenditure for the Year 3,651.68 3,003.58
Excess of Receipt over Expenditure b/f from the Previous Year 7,134.42 4,130.84
Due to Govternment of Maharashtra as on 31st March 2017 10,786.10 7,134.42
1 The Govt. of Maharashtra is of opinion that it is necessary to have Planned and Controlled Development
within the area around the Proposed International Airport comprising boundaries and villages covered
within it, specified respectively in the Schedule | and Schedule Il appended with Notification No. TPS-
1712/475/CR-98/12/UD-12 dated 10th January 2013.
2 In exercise of the Powers conferred under Clause (b) of Sub Section (1) of Section 40 of the Maharashtra

Regional and Town Planning Act, 1966, Government of Maharashtra vide Notification No. TPS-1712/475/

CR-98/12/UD-12 dated 10th January 2013,

(i) Notified the area specified in Schedule | & Il appended thereto dThe Navi Mumbai Airport

Influence Notified Area" (NAINA)

(i)  Appointed the CIDCO to be the Special Planning Authority for the said notified are i.e. NAINA.
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE 6

OTHER CURRENT LIABILITIES

(Rs. in Lacs)

CIDCO

‘ /’ WE MAKE CITIES

Particulars

As at

31st March, 2017

As at

31st March 2016

(@) Interest accrued but not due on borrowings 7.14 8.97
(b)  Unclaoimed Dues Deposits (Employees) 2.63 2.63
(¢)  Public Health & Creche Fund 0.13 —
(d)  Pay Sheet Deductions (Net) 96.62 28.99
(e)  Statutory Dues Payable 638.78 452.07
() Others 35,065.65 33,005.51
(g)  Payables 10,493.42 10,895.30
(h) Current Maturities of Long Term Debt

Unsecured

Loan from MMRDA under MEGACITY SCHEME @ 3% 71.57 79.49

Loan from MMRDA under MEGACITY SCHEME @ 6% 75.22 82.48
i) Prov. For Fringe Area Expense 369.94 —
i) Co-op Dues 0.04 —
k) Royalty Charges 0.58 —
) Provision for Land Acquisition 1,817.16 —

Total 48,638.88 44,555.44

1 Loan from MMRDA under Megacity Scheme @ 3% : Repayable in Half Yearly Installment
2 Loan from MMRDA under Megacity Scheme @ 6% : Repayable in Half Yearly Installment

NOTE 7
SHORT TERM PROVISIONS

(Rs. in Lacs)

Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016
Others
Provision For Taxation 62.38 60.83
Provision For FBT 0.19 0.19
(Net of Advance Tax)

Total 62.57 61.02
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE 9

NON CURRENT INVESTMENTS

(Rs. in Lacs)

€ ) cipco

Sr. Particulars
No.

As at
31st March, 2017

As at
31st March 2016

A Trade Investments (Unquoted)

Investment in Equity instruments

1 M/s Mumbai - JNPT Port Road Company Ltd.
90,00,000 (RY. 90,00,000) Equity Shares of
Rs.10/- each fully paid up

2 M/s Maharashtra Airport Development Company Ltd.
50,00,000 (PY. 50,00,000) Equity Shares of
Rs.10/- each fully paid up

3 M/s Navi Mumbai Special Economic Zone (P) Lid.
20,07,05,800 (PY. 20,07,05,800) Equity Shares of
Rs.10/- each fully paid up

4 M/s. Vashi Railway Station Commercial Complex Lid.

20,000 (PY. 20,000) Equity Shares of Rs.10 /- each
fully paid up

5 M/s. Belapur Railway Station Commercial Complex Lid.
40,000 (PY. 40,000) Equity Shares of Rs.10 /- each
fully paid up

6 M/s. Mahatourism Corporation Ltd.
2,550 (RY. 2,550) Equity Shares of Rs.100/- each
fully paid up

900.00

500.00

20,070.58

2.00

4.00

2.55

900.00

500.00

20,070.58

2.00

4.00

2.55

Total

21,479.13

21,479.13

Less : Provision for dimunition in the value of Investments

Total

21,479.13

21,479.13

Aggregate Book Value of Unquoted Investments

21,479.13

21,479.13

Note: Share Certificates of Investment in 40,000 Equity Shares of M/s. Belapur Railway Station Commercial
Complex Ltd. is in the name of Employee.
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE 10

LONG TERM LOANS AND ADVANCES

CIDCO

WE MAKE CITIES

Sr.

No.

Particulars

As at 31st March 2017

Rs. in Lacs

Rs. in Lacs

As at 31st March 2016

Rs. in Lacs

Rs. in Lacs

Other Deposits

Unsecured, Considered good

Total (a)

8,709.84

8,458.29

Loans and advances to employees
Secured, considered good
Staff Advances

Total (b)

2,146.33

1,984.62

Other Loans & Advances
Secured, considered good
Institutional Loans & Advances

Under Hire Purchase Agreements

494.00
1,054.36

511.66
1,069.21

Total (1+2)

1,548.36

1,580.87

Unsecured, considered good
Other Advances
Advances To NMSEZ

Amount Recoverable From MTP(Railway)
(Net of Surcharge)(Refer Point no. 7.7 of Note 17)

Government Of Maharashtra

Advances to Contractors

29,834.39
832.79

(5,646.35)
200.00
40,383.32

65,604.15

12,427.69
832.79

629.35
200.00
6,665.67

20,755.50

Total (c)

67,152.51

22,336.37

Total (a+b+c¢)

78,008.68

32,779.28

Less: Provision for doubtful loans and advances

197.85

197.85

Long Term Loans & Advances

77,810.83

32,581.43

Loans given to staff for vehicles, computers and apartments are secured against hypothecation of vehicle,

computers and apartments.

The balance as per control accounts are subject to reconciliation with subsidiary ledger.

Loans to Institution/ under Hire Purchase Agreement are secured against Structure/ Apartments.
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE 11

OTHER NON CURRENT ASSETS

(Rs. in Lacs)

€ ) cipco

Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016
1. Chikhaldara Project (Note 11 (1)) 303.02 247 .43
2. Waluj Project (NOTE 11 (2)) 3,493.62 5,810.48
3. Latur Project (NOTE 11 (3)) — 215.31
4. Jalna Project (NOTE 11 (4)) 845.83 844.63
5. Nanded Project (NOTE 11 (5)) 11,602.67 11,701.87
6. Nagpur Project (NOTE 11 (6)) 640.45 404.37
7. Nagpur Project (NOTE 11 (7)) 14.51 —
Total 16,900.10 19,224.09
NOTE 11 (1)
CHIKHALDARA PROJECT ACCOUNT
(Rs. in Lacs)
Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016
EXPENDITURE DURING THE YEAR
1 Establishment Expenses 29.45 13.70
2 Administrative Expenses 26.14 19.62
Total 55.59 33.32
RECEIPTS DURING THE YEAR — —
Total — —
Excess of Expenditure over Receipt for the Year 55.59 33.32
Excess of Expenditure over Receipt b/f from the Previous Year 247 .43 21411
Due from Government of Maharashtra as on 31st March 2017 303.02 247.43

o
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE - 11 (2)

WALUJ PROJECT ACCOUNT

CIDCO

WE MAKE CITIES

(Rs. in Lacs)

Sr. Particulars
No.

As at

As at

31st March, 2017 31st March 2016

EXPENDITURE DURING THE YEAR
A)  Land Acquisition
B) Physical Infrastructure

1 Preliminary Survey & Investigation — 3.98
2 Roads & S.W. Drains 265.88 1,194.21
3 Land & Area Development 104.94 28.27
4 Social Infra 5.50 4.08
5 Water Supply & Sewerage 229.95 149.56
6 Street Light 152.61 57.89
7 Arboriculture — 22.15
C)  Other Expenditure
1 Establishment Expenses 224.92 208.03
2 Administrative Expenses 120.34 89.88
3 Repairs & Maintenance 233.77 269.96
4 Interest Paid 0.03 —
5 Depreciation 8.58 8.78
6 Provision for Doubtful Debts — 167.39
Total 1,346.52 2,204.18
RECEIPTS DURING THE YEAR
1 Development Charges 228.12 99.43
2 Additional Lease premium 147.79 1,347.16
3 Rent 10.83 1.76
4 Miscellaneous Receipts 288.73 186.59
5 Sale of Plots Tenements 2,768.67 1,435.45
6 Service Charges 144.48 197.37
7 Excess Provision written back — 0.63
8 Interest Received 15.66 144.17
9 Creach Fund Received 6.32 41.02
10  Sale of House 1st Scheme 2.08 —
11 Premium Fees (Changing Zone) 50.70 —
Total 3,663.38 3,453.58
Excess of Expenditure over Receipt for the Year (2,316.86) (1,249.40)
Excess of Expenditure over Receipt b/f from the Previous Year 5,810.48 7,059.88
Due from Government of Maharashtra as on 31st March 2017 3,493.62 5,810.48
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE - 11 (3)

LATUR PROJECT ACCOUNT

(Rs. in Lacs)

€ ) cipco

Sr. Particulars As at As at

No. 31st March, 2017 31st March 2016
EXPENDITURE DURING THE YEAR

1 Establishment Expenses — 26.20

2 Administrative Expenses — 1.78

3 Repairs & Maintenance — 0.10

4 Depreciation — 0.31
Total — 28.39
RECEIPTS DURING THE YEAR

1 Miscellaneous Receipts — 2.51
Total — 2.51
Excess of Expenditure over Receipt for the Year — 25.88
Excess of Expenditure over Receipt b/f from the Previous Year 215.31 189.43
Transferred to Aurangabad Project Account (215.31) —
Due from Government of Maharashtra as on 31st March 2017 — 215.31

1 The Government of Maharashtra has issued a notification for discontinuing the Company as Special Planning
Authority of Latur Fringe Area. Accordingly, all the assets & liabilities of Latur Project has been merged in the
Aurangabad Project Account in March 2017 (Refer Note 5(6)).

NOTE - 11 (4)

JALNA PROJECT ACCOUNT

(Rs. in Lacs)

Sr. Particulars As at As at

No. 31st March, 2017 31st March 2016
EXPENDITURE DURING THE YEAR

1 Administrative Expenses 0.15 0.15

2 Audit Fees 0.15 0.17

3 Preliminary Survey & Investigation 0.75 —

4 Prior Period Expenses 0.15 —
Total 1.20 0.32
RECEIPTS DURING THE YEAR — —
Total — —
Excess of Expenditure over Receipt for the Year 1.20 0.32
Excess of Expenditure over Receipt b/f from the Previous Year 844.63 844.31
Due from Government of Maharashtra as on 31st March 2017 845.83 844.63
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE - 11 (5)
NANDED PROJECT ACCOUNT

(Rs. in Lacs)

Sr. Particulars
No.

As at
31st March, 2017

As at
31st March 2016

EXPENDITURE DURING THE YEAR

1 Physical Infrastructure Preliminary Survey 1.61 3.20
2 Establishment Expenses 19.12 17.74
3 Administrative & Other Expenses 23.31 24.03
4 Interest Paid 0.91 4.09
5 Repairs & Maintenance Expenses 5.61 7.04
6 Depreciation 2.99 2.41
7 Land Acquisition 125.00 —
8 Physical Infrastructure Land & Area Development 3.52 —
9 Air Conditioner — —
10  Tools & Equipment — —
11 Staff Canteen — —
12 Furniture & Fixtures = —
13 Office Equipment’ 0.01 —
14 Office Building 6.01 —
15  Land Underneath Office Building 0.01 —
16  Land Underneath Store Shade 0.27 —
TOTAL 188.37 58.51
RECEIPTS DURING THE YEAR
1 Sale of Plots (0.18) —
2 Administrative Charges 0.90 1.08
3 Rent 6.86 9.81
4 Additional Lease Premium 102.31 133.80
5 Miscellaneous Receipts 17.22 15.41
6 Transfer Charges 59.34 83.67
7 Interest Received 97.54 98.68
8 Received from SSPM 3.56 3.56
9 Service Charges Received Plot 0.02 0.19
TOTAL 287.57 346.20
Excess of Expenditure over Receipt for the Year (99.20) (287.69)
Excess of Expenditure over Receipt b/f from the Previous Year 11,701.87 11,989.56
Due from Government of Maharashtra as on 31st March 2017 11,602.67 11,701.87
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE - 11 (6)

NAGPUR PROJECT ACCOUNT (Rs. in Lacs)
Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016

EXPENDITURE DURING THE YEAR

1 Roads & S.W. Drains 6.95 —
2 Establishment Expenses 30.70 42.02
3 Administrative & Other Expenses 65.74 38.67
4 Interest Paid — 0.01
5 Repairs & Maintenance Expenses 3.18 10.98
6 Depreciation 0.89 2.32
7 Contribution to MIDC 250.00 —
TOTAL 357.46 94.00
RECEIPTS DURING THE YEAR
1 Service Charges 8.11 11.16
2 Water Charges 13.63 15.15
3 Rent 0.01 0.01
4 Additional Lease Premium 88.64 31.10
5 Miscellaneous Receipts 7.21 3.09
6 Interest Received 3.18 2.65
7 Excess Provisions / Deposit Written Back 0.06 0.01
8 Documentation Charges 0.06 —
9 Sale of Tender 0.48 —
TOTAL 121.38 63.17
Excess of Expenditure over Receipt for the Year 236.08 30.83
Excess of Expenditure over Receipt b/f from the Previous Year 404.37 373.54
Due from Government of Maharashtra as on 31st March 2017 640.45 404.37
NOTE - 11 (7)
PALGHAR PROJECT ACCOUNT (Rs. in Lacs)
Sr. Particulars As at As at
No. 31st March, 2017 31st March 2016
EXPENDITURE DURING THE YEAR
1 Physical Infrastructure 14.51 —
SUB TOTAL 14.51 —
RECEIPTS DURING THE YEAR
SUB TOTAL — _
Excess of Expenditure over Receipt for the Year 14.51 —
Excess of Expenditure over Receipt b/f from the Previous Year — —
Due from Government of Maharashira as on 31st March 2017 14.51 —
1 The Govt. of Maharashtra is of opinion that it is necessary to have Planned and Controlled Development

within the area around the Palghar comprising villages specified in the Notification No. PFB-
2015/77(A)/M-10 dated 29th June 2016. Accordingly, in exercise of the Powers conferred under Clause
(a) of Sub Section (3) of Section 113 of the Maharashtra Regional and Town Planning Act, 1966, the
Government of Maharashtra has appointed the CIDCO to be the Special Planning Authority for the said
notified area vide Notification No. PFB-2015/77(A)/M-10 dated 29th June 2016.
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017
NOTE 12
CASH AND CASH EQUIVALENTS (Rs. in Lacs)
Sr. Particulars As at As at
No. 31st March 2017 31st March 2016
a. Balances with banks
Scheduled Banks
In Current Accounts 2,19,882.10 1,20,809.00
In Fixed Deposits 7,51,224.49 6,78,022.49
—19,71,106.59 —17,98,831.49
Non Scheduled Banks
In Current Accounts 66.54 11.46
In Fixed Deposits 2.36 68.90 2.36 13.82
9,71,175.49 7,98,845.31
1 Fixed Deposit with Banks include an amount of Rs. 12.39 Lacs (Previous Year Rs.12.39 Lacs) pledged
with banks against guarantee given to HUDCO and an amount of Rs.Nil (Previous Year Rs.Nil) pledged
with banks towards overdraft facilities.
2 Fixed Deposit of Rs. 2500 Lacs (Previous Year Rs.Nil) are pledged with Punjab & Sind Bank, Kharghar

BALANCES WITH NON SCHEDULED BANKS.

Branch as against Bank Guarantee issued in favour of Hon. Civil Court, Panvel Division against first
appeal No. 276/2016-CIDCO v/s Shri. Kashinath R. Mhatre and others vide Civil application No. 711
of 2016 for granting stay to exhibition of the judgement and order dated 27/10/2015.

NOTE 12 (Continued)

(Rs. in Lacs)

Sr.  Particulars Closing Balance Maximum Balance Minimum Balance
No. during the year during the year
2016-17 2015-16  2016-17  2015-16 2016-17 2015-16
A In Current Account :
1) Nanded District Central
Co-op. Bank Ltd., A/c No.01 3.74 7.74 3.74 7.74 3.74 7.74
2) Nanded District Central
Co-op. Bank Ltd., A/c No.02 2.23 2.22 2.23 2.22 2.22 2.22
3) Raigad District Central Co-op.
Bank Ltd., New Panvel 39.55 1.49 4.85 8.98 0.25 0.62
B In Fixed Deposit :
1) Nanded District Central
Co-op. Bank Ltd., Nanded 2.36 2.36 2.36 2.36 2.36 2.36
95
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2017

NOTE 13 - SHORT TERM LOANS & ADVANCES (Rs. in Lacs)
Sr.  Particulars As at As at
No. 31st March, 2017 31st March 2016
Secured considered good

1. Staff Advances 122.67 110.66
122.67 110.66

Unsecured considered good
1. Prepaid Expenses 26.42 214.05
3. Other Advances 9,665.42 2,801.65
9,691.84 3,015.70
Total 9,814.51 3,126.36
NOTE 14 - OTHER CURRENT ASSETS (Rs. in Lacs)
Sr.  Particulars As at As at
No. 31st March, 2017 31st March 2016
1. Interest Accrued but not due on Fixed Deposits 26,596.23 23,019.39
2. Other Interest Accrued and due 10.23 417
3. Other Receivables 79,110.34 82,714.99
Total 1,05,716.80 1,05,738.55
Less : Provision for Doubtful Debts 9,152.91 9,203.19
Total 96,563.89 96,535.36

Other Receivable includes an amount of Rs. 12,345.06 Lacs (Rs. 12,399.13 Lacs) being claims recoverable
from various Contractors and others.

Payment made to MWSSB, MSEB, Special Land Acquisition Officer, Supplier, Contractors, Employees etc. for
water & Electricity Charges, Advances, Land Acquisition, etfc. are subject to reconciliation and confirmation.

Claim Recoverable from HUDCO includes disputed Interest of Rs. 7.30 Lacs (Rs.7.30 Lacs) & Fine &
forfeiture Recoverable of Rs. 4.20 Lacs (Rs.4.20 Lacs).

Claims Recoverable include an amount of Rs.238.35 Lacs (Rs.238.35 Lacs) due from NMMC on account of
transfer of Assets. The same has not been confirmed by NMMC.

Refer Point no. 3.3 & 4 of Note 17.
NOTE FORMING PART OF STATEMENT OF PROFIT & LOSS FOR THE YEAR END 31ST MARTCH 2017

NOTE 15 - REVENUE FROM OPERATION (Rs. in Lacs)
Sr.  Particulars As at As at
No. 31st March, 2017 31st March 2016
Agency Remuneration from Government of Maharashtra 5.00 5.00

Total 5.00 5.00
NOTE 16 - EARNING PER SHARE (Rs. in Lacs)
Sr.  Particulars As at As at
No. 31st March, 2017 31st March 2016
1. Profit (Rs. in Lacs) 3.45 3.45
2. Weighted Average number of equity shares used for

computing Earning Per Share (Basic & Diluted) 3,95,000 3,95,000
3. Earning Per Share (Basic and Diluted) (Rs.) 0.87 0.87
4, Face value per share (Rs.) 100.00 100.00
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NOTE 17
NOTES FORMING PART OF ACCOUNTS

€
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(Rs. in Lacs)

NAVI MUMBAI

NEW TOWNS

Sr.

Particulars

31st
MARCH
2017

31st
MARCH
2016

31st
MARCH
2017

31st
MARCH
2016

2.2

2.3

2.4

In the opinion of the Board, Current Assets,
Loans and Advances are approximately of the
value stated, if realized in the ordinary course
of business. Also, the provisions for depreciation
and all known liabilities are adequate and not in

excess of amount considered necessary.
This is subject to:

Note 2.0
Note 3.0
Note 4.0

Provisions
Reconciliations
Adjustments/ bifurcation

No Provision has been made for:

Loss arising out of non-recoverability of loans
of earlier years amounting to Rs. 7.49 Lakh
(Rs.7.49 Lakh) outstanding from Tenement
holders at Tarapur are not identifiable. However,
while effecting recovery of 3 months equated
installments of Rs.1.18 Lakh (Previous Year Rs.
1.18 Lakh) was collected and kept under deposit
in earlier years could not be adjusted for want of

relevant details.

Water charges amounting to Rs.69.38 Lakh
(Previous Year Rs. 69.38 Lakh) recoverable from
consumers of Dastan connection for want of

details.

Slow recovery of water charges from plots and
tenements holders as appearing as per books of
accounts of New Nanded. In the opinion of the

management no loss is anticipated.

Slow recovery of service charges from plots and
tenements holders as appearing as per books of
accounts of New Nanded. In the opinion of the

management no loss is anticipated.

127.22

92.18

129.13

93.98
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NAVI MUMBAI

NEW TOWNS

Sr.

No.

Particulars

31st
MARCH
2017

31st
MARCH
2016

31st
MARCH
2017

31st
MARCH
2016

2.5

2.6

3.1

3.2

3.3

Provision towards contribution of Rs.500.00 Lacs
payable to MIDC towards participation in 'Make in
India Week' held in February 2016 as per Board
Resolution in 587th meeting held on 18.01.2016.

Rs. 339.04 Lacs (Previous Year Rs. 317.56 Lacs)
recoverable from Navjeean Education Society,
Nashik (Nashik Project) which is outstanding
since 1993 against which provision for bad-debts
amounting to Rs.181.25 Lacs (Previous Year Rs.
181.25 Lacs) is made.

No reconciliation has been done in respect of:

Entries for sale of tenements and plots with
property register at New Aurangabad, New
Nagpur and Navi Mumbai.

Rent- rolls with Control accounts in General
Ledger regarding recovery of Service Charges and
Loan Installments Receivable from Plot, Shops &

tenement holders.

In Certain cases, in the absence of party wise

break up and non tallying of ledger balances with

subsidiary books as mentioned in Annexure - A.

1) Assets [Annexure - A(1)]
2) Liabilities [Annexure - A(2)]
No adjustment has been made in respect of

certain accounts listed inAnnexure-B of this
Note.

1) Assets [Annexure - B(1)]
2) Liabilities [Annexure - B(2)]

Some advances granted in earlier years for which

no recovery is effected during the year as listed

in Annexure- C of this Note.

71395.62
577182.15

5434.24
2393.28

3920.69

69,579.16
5,16,463.59

6,116.81
2,392.18

3,613.09

218.66
2,036.59

7,478.78
20.54

6,519.66

294.01
1,795.27

7,228.95
20.00

197.12
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(Rs. in Lacs)

NAVI MUMBAI

NEW TOWNS

Sr.

Particulars

31st 31st
MARCH MARCH
2017 2016

31st 31st
MARCH MARCH
2017 2016

7.1

7.2

7.3

7.4

7.5

7.6

Advances to staff being excess Ex-Gratia granted
to various employees in the year 1988-89 lying
unsettled for pending approval of Government
of Maharashtra which are included under Loans

and Advances.

Loans and Advances Include advances given
in earlier years which are yet to be adjusted:

A sum of Rs.6.62 Lakh was granted to MSEB in
the year 1983-84 for work of Shifting the power
lines crossing the Railway line. The adjustment has

not been made for want of details from MSEB.

Advance given to MSEB (adhoc) amounting to
Rs. 50.00 Lakh for construction of Sub Station
at Sector 8 Ghansoli. The adjustment of said
advance has not been made for want of details
from MSEB.

Amount of Rs. 70.10 Lakhs was given to PWD for
construction of Bridge at Sion Panvel Highway.
The same is not yet adjusted for want of details
from PWD.

Amount of Rs. 50.00 Lakhs was given to MTP
Railways and Rs. 9.22 Lakhs to MTP Railways
Sanpada for deposit work. The same is not yet

adjusted for want of details from MTP Railways.

A sum of Rs. 13.65 Lakhs was given to MSEB for
pole shifting work. The same is not yet adjusted

for want of details from MSEB.

In terms of the agreement entered into by

the Corporation with joint venture Company,
M/s. Navi Mumbai SEZ Pvt. Ltd. (NMSEZ), the
Corporation has incurred preoperative and land
development expenditure of Rs. 20903.37 Lakhs

8.58 8.58

0.09 0.11
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(Rs. in Lacs)

€

CIDCO

WE MAKE CITIES

NAVI MUMBAI

NEW TOWNS

Sr.

No.

Particulars

31st
MARCH
2017

31st
MARCH
2016

31st
MARCH
2017

31st
MARCH
2016

7.7

(Previous Year Rs. 20903.37 Lakhs), out of which
shares of NMSEZ amounting to Rs. 20070.58
Lakhs (Previous Year Rs. 20070.58 Lakhs) are
received and the same has been disclosed in Note
9 Non Current Investment. Balance of Rs.832.79
Lakh (Previous Year Rs. 832.79 Lakh) remain
outstanding as on 31/03/17 which is subject to

confirmation.

The payments made by the Corporation towards
Interest, Guarantee Fees and Other Incidental
Expenses of the Bonds raised for funding the
Mankhurd-Belapur Railway Project has been
shown under Loans and Advances since the Terms
of Draft Agreement with the Railways, stipulates
that the Corporation shall be reimbursed / paid
back the same through Surcharge collected on
Railway Tickets on the commencement of Railway
line. Details of receipts from the Railways are as
under:

Interest, Guarantee fees and Incidental Expenses
till date.

Less :- Surcharge Received till date.

Net Amount due from Railways.

Balances outstanding at the end of the year
have not been confirmed in respect of Loans &
Advances Recoverable or Payable to Contractors,
Advances to employees. MSEB, NMMC, MSRDC,
MSRTC, MPC Board, IRCON, MWSSB, MIDC,
PWD, ONGC, MTNL, NMSEZ, MTP, Sundry
Debtors, Deposit from Buyers and Other Deposits,
in case of Navi Mumbai.

- Recoverable

- Payable

53,583.21
(59,229.56)

(5,646.35)

1,66,709.26
6,19,251.27

53,583.21
52,953.86

629.35

1,18,208.73
5,58,160.94
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NAVI MUMBAI NEW TOWNS
Sr.  Particulars 31st 31st 31st 31st
No. MARCH MARCH MARCH MARCH
2017 2016 2017 2016
9 Quantitative records in respect of properties
acquired / constructed/ sold are maintained /
reconciled except in case of Navi Mumbai.
10  Payment to Auditors
- Audit Fees 15.97 10.50 2.57 2.40
- Out of Pocket Expenses 2.44 2.61 1.87 1.89

11

IN CASE OF NEW NASHIK PROJECT:

The Government of Maharashtra has acquired
397.11 Ha. of land on behalf of the Corporation
for New Nashik Project. During the course of
acquisition of land from 1976 to 1981 Special
Land Acquisition officer, Nashik awarded land
compensation at the rate of Rs. 4 to 10 per
Sq.Mtr. and the same has been reimbursed by
the Corporation in those years. Being aggrieved
by the award of inadequate land compensation
the landowner filed references in District Court
at Nashik. The Hon’ble District Court, vide
its judgment in the year 1994, enhanced the
compensation arising Rs. 24 to Rs. 36 per Sg.mir.
The District Court also awarded interest @ 12%
and Solatium @ 30% as per amended provisions
of the Land Acquisition Act, 1894.

The Government of Maharashtra preferred an
appeal against the judgment of the District Court
before High Court. High Court directed to deposit
solatium @ 15% in lieu of 30% and stayed the
payment of interest @ 12% under section 23-1(A)
of the Land Acquisition Act, 1894. Accordingly,
Corporation made the payment of Rs. 18.88

Crore in the High Court towards solatium

deposit.
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12

12.1

12.2

Thereafter, the Corporation filed special leave
petitions in two cases in the Supreme Court of
India. These two petitions were dismissed by the
Hon'ble Supreme Court on 04/03/2003.

In light of the judgment and the order of the
Hon'ble Supreme Court, the Corporation will be
required to pay enhanced land compensation in
case of Nashik & amount along with interest as
currently estimated by the Administrator comes
to Rs. 12 Crores. This estimated cost along with
interest has not been provided in the accounts but
shown under the head of contingent liabilities not

acknowledged as debt.

Balances outstanding at the end of the year have
not been confirmed in respect of Deposits from

buyers & other Deposits.

IN CASE OF NEW AURANGABAD PROJECT:

Balance outstanding as at the end of the year,
under the head sundry debtors, sundry creditors,
amount recoverable / payable etc. have not been

confirmed from the respective parties.

WALUNJ PROJECT:

Since insignificant part (241 Ha.) out of total
notified area (10,233 Ha.) is acquired in earlier

years, for which no land valuation has been done.

NAVI MUMBAI

NEW TOWNS
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(Rs. in Lacs)

NAVI MUMBAI

NEW TOWNS

Sr.
No.

Particulars

31st 31st
MARCH MARCH
2017 2016

31st
MARCH
2017

31st
MARCH
2016

12.3

12.4

13

13.1

13.2

MHAISMAL PROJECT:

Land admeasuring 217 Acres and 10 Gunthas
(approx.) was handed over by the Government
of Maharashtra to the Corporation free of
cost in 1973-74. However, in pursuance to
Government Resolution No. LND/ 3973/2822-
CR-663/5 of 9th April 1980, land admeasuring
202 Acres and 25 Gunthas has been withdrawn
from the Corporation and balance of 14
Acres and 25 Gunthas is to be retained by the
Corporation for which payment is to be made
to Government at present market value, to
be fixed by the Collector, New Aurangabad.
Pending determination of the price to be paid
by the Corporation, provision at the rate of
Rs. 500/- per Acre has been made in the
accounts. No additional liability is expected by
the Corporation. The land is in the possession
of corporation and under development though
the legal ownership has not yet transferred to

Corporation.

AURANGABAD PROJECT:

There are various advances/deposits outstanding
atthe unit level since long time and no considerable

efforts have been taken to recover.
IN CASE OF NEW NANDED PROJECT:

The same is handed over to Nanded Waghala
Municipal Corporation (NWMC) as per GR.

Balances outstanding at the end of the year
have not been confirmed in respect of Loans &

Advances to Employees, Deposit from Buyers and

other Deposits.
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(Rs. in Lacs)

NAVI MUMBAI NEW TOWNS

Sr.  Particulars
No.

14  Contingent liabilities not provided for:
14.1 Claims against the Corporation not acknowledged
as Debts :

i) Navi Mumbai Project

a) Works 29,617.67

b) Water charges claimed by MIDC have been 40.68
disputed by the Corporation

c) Service Tax Liability

Period from 01.06.2007 to 31.3.2012 13,656.00

Period from 01.04.2012 to 31.3.2013 9549.00
c Period from 01.04.2013 to 31.3.2014 4,481.00 .
K[:} Period from 01.04.2014 to 31.3.2015 1,999.44 K[:]‘

Period from 01.04.2012 to 30.09.2016
Period from 01.04.2011 to 31.03.2014

Period from 01.04.2006 to 31.03.2011

d) There are around 7366 cases pending
as on the balance sheet date. The
consequent impact of the same on the
financial statements of the Company is not
ascertainable.

ii)  New Town Projects
a) New Aurangabad Project 1,264.49
b) Walunj Project 1,692.16
c) New Nashik Project 1,444.94

15  Estimated amount of contracts remaining to be NIL
executed on capital account not provided for
16  Foreign Currency Transactions:
| : Receipts:
Il : Expenditure

Metro Railway Project 2,613.86
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17  Related Party Disclosure
A Relationship

| Name of Related Parties

€ ) cipco

Sr. No. Name Nature of Relationship
1 Government of Maharashtra Government

2 Mahatourism Corporation Limited Subsidiary

3 Navi Mumbai SEZ Pvt. Lid. Joint Venture

| Key Management Personnel

Sr. No. Name

Nature of Relationship

1 Shri Sanjay Bhatia

2 Shri Bhushan Gagrani
3 Smt. Prajakta Lavangare
4 Smt. V Radha

5 Shri R R Chavan

6 Shri Pradeep Rath

Vice Chairman And Managing Director (Upto 13-04-2016)
Vice Chairman And Managing Director (From 03/05/2016)

Whole Time Director
Whole Time Director
Whole Time Director
Company Secretary

B Balances with Related Parties
(Rs. In Lacs)
Sr. No. Name Nature of Transaction Amount
31-3-2017 31-3-2016
1 Government of Maharashtra  Unsecured Loan-Vasai Virar 400.00 400.00
2 Government of Maharashtra  Loans & Advances 200.00 200.00
3 Mahatourism Corporation Investment 2.55 2.55
Limited (MCL)]
4 Mahatourism Corporation Recoverable from MCL 5.05 5.05
Limited (MCL)]
5 Navi Mumbai SEZ Pvt. Lid. Investment 20,070.58 20,070.58
6 Navi Mumbai SEZ Pvt. Ltd. Loans & Advances 832.79 832.79

C Transaction with Key Management Personnel and Related Parties

(Rs. In Lacs)

Sr. No. Name Nature of Transaction Amount

31-3-2017 31-3-2016
1 Shri Sanjay Bhatia Salaries & Allowances 2.76 20.75
2 Shri Bhushan Gagrani Salaries & Allowances 23.58 —
3 Smt. Prajakta Lavangare Salaries & Allowances 15.55 —
4 Smt. V Radha Salaries & Allowances 8.31 17.89
5 Shri R R Chavan Salaries & Allowances 23.69 17.76
6 Shri Pradeep Rath Salaries & Allowances 19.04 18.70
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Interest in Joint Ventures

In compliance of AS-27, " Financial Reporting of Interest in Joint Ventures", the required information
is as under:

A

Disclosure of Interest in the Joint Ventures (Jointly Controlled Entities)

Sr. No. Name Country of Incorporation Ownership Interest (%)

31-3-2017 31-3-2016

Navi Mumbai SEZ Pvt. Lid. India 26% 26%

CIDCO's Share in assets, liabilities, income, expenses, contingent liabilities and capital commitments
of Jointly Controlled Entities:
(Rs. In Lacs)

Sr. No. Particulars Amount

31-3-2017 31-3-2016

o WN =

Assets 1,83,360.99 1,68,899.80
Liabilities 1,61,938.85 1,46,560.04
Income 302.63 824.26
Expense 1,254.02 1,564.43
Contingent Liabilities 456.07 471.31
Capital Commitment 34.98 1,982.90

106

The Corporation’s income was exempt from payment of Income Tax pursuant to the provisions of Section
10(20A) of the Income Tax Act, 1961. This Section has been withdrawn by the Finance Act, 2002, thereby
subjecting the income of the Corporation to be taxed under the provisions of the Income Tax Act.

The ITAT, Mumbai Bench ‘C’ vide order in ITA No. 2985/M/2012 dated 08/08/2012 for the Assessment
Year 2006-07 and The ITAT, Mumbai vide order in ITA No. 4378,4379 & 4383/Mum/2013 dated
18/12/2014 for the Assessment Year 2003-04, 2004-05 & 2005-06 have held that the Corporation
being an agent of the Government of Maharashtra under the provision of section 113 (3A) and section
40 (1) (b) read with section 113 (3A) of the Maharashtra Regional and Town Planning Act 1966 is liable
to Income Tax only in respect of Agency Remuneration received from the Government of Maharashtra
after deduction of expenses incurred for the purpose of earning such income.

The ITAT further held that:
1. There is no business activity of Corporation on its own.

2. All expenses incurred by the Corporation whether capital or revenue, are on behalf of the
Government of Maharashtra.

Honorable Bombay High Court in writ petition No. 1211 of 2009 in the case of Percival Joseph Pareira
v/s The Special Land Acquisition Officer and others held that Corporation is an agent of the Government
of the Maharashtra.

In view of this, provision for Income Tax for the Current Year has been made in respect of Agency
Remuneration credited to Corporation's Statement of Profit & Loss. No provision for Income Tax for the
year has been made on the surplus in New Towns and Navi Mumbai Project Account as the Corporation
is merely acting as an agent of the Government of Maharashtra. The entire receipts have been credited
to the Project Account as recovery of cost and are not treated as revenue in the Books of Accounts of the
Corporation.

o
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20.

21

22

Regarding Change in Method of Accounting:

a)

City & Industrial Development Corporation of Maharashtra Limited (CIDCO) was incorporated
on 17th March 1970. The Government of Maharashtra vide Government Resolution (GR)
No.IDL 5770/IND-I dated 18th March, 1970 entrusted CIDCO to act as an agent of
Government of Maharashtra for development of Trans ~Thana and Trans-Harbour areas in
Uran, Panvel and Thane Tehsil with a view to secure the objective of decongesting industries
and other concentrations in Bombay and with a view generally to resolve the problems of
urban congestion in Bombay City.

The Government of Maharashtra vide Government Resolution (GR) No. CID -2072-U
dated 24th January, 1972 issued financing instructions for operation of CIDCO. As per the
instructions in the GR, CIDCO should undertake all the development work, provide social and
physical infrastructure to attain the objectives laid down in (GR) No.IDL 5770/IND-I dated
18th March, 1970 on behalf of the Government. CIDCO was given power to dispose of the
land acquired by the Government and to incur expenditures on development work out of
sale proceeds of land. The proceeds which are to be recovered from sale of land acquired by
the Government are payable to the Government after adjusting development expenditures,
administrative expenditures and agency remuneration restricted to Rs. 5,00,000/- per year.

CIDCO was appointed as Special Town Planning Authority/Development Authority for
the new towns of New Aurangabad, New Nasik, New Nanded etc by the Government of
Maharashtra in exercise of powers conferred by clause (b) of sub-section (1) of section 40 of
the Maharashtra Regional and Town Planning Act, 1966. As per provisions of section 113
(3A) of the Maharashtra Regional and Town Planning Act, 1966, the Special Town Planning
Authority has to work as an agent of the State Government.

It is observed that there is no difference in the status of CIDCO being the ‘Agent of Government
of Maharashtra’ either in Navi Mumbai or New Towns of Aurangabad, Nashik, Nanded,
Vasai-Virar and other New Towns Projects. Further, it is also observed that where CIDCO is
a New Town Development Authority for Navi Mumbai or Special Town Planning Authority
for New Towns of Aurangabad, Nashik, Nanded etc., it makes no difference in the status of
CIDCO as the agent of Government of Maharashtra and CIDCO is the agent of Government
of Maharashtra for Navi Mumbai and all other New Towns and accordingly, the surplus /
deficit in the Project Account, belongs to Government of Maharashtra.

The Company being an agent of the Government of Maharashtra has only Agnecy Remuneration

as income and accordingly, there are no reportable segment as per AS-17 Segment Reporting.

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

The Company has not Received any information from it's vendors regarding their status under the

Micro,small & medium enterprises & development act, 2006 and hence disclosure if any,required

under the said act has not been made.

107
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23 Previous year figures are regrouped and rearranged whenever considered necessary.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Prashant Ram Thakur Lokesh Chandra  Prajakta Lavangare - Verma Ashok Shingare  C. B. Biwalkar  Pradeep Rath

Chairman Vice Chairman Joint Managing Joint Managing Chief Accounts  Company

& Managing Director  Director Director Officer Secretary
R. A. Rajeev Dr. Nitin Kareer ~ Dr. Ramaswami N.  Maneesha Patankar-Mhaiskar  Jagdish Patil Neeraj Bansal
Director Director Director Director Director Director

As per our attached Report of Even Date
Karnavat & Co.
Chartered Accountants

FRN : 104863W

sd/-
Viral Joshi
Partner

M. No.137686

Place : Mumbai
Date : 18th February, 2019




...U&DC:.COU
- == === 1= w0 jwo |= = =9I/ /- |-"=1/-/-/1-9/ |- |- |- |= |= |= /(oo |[— |09z UDApY [pjuaLDdag
Om — == = = |= |= |&0 jo0 |— |= |= |= Jwo = |- = [|—-|—-|- [ |- |- |- |- |= |= |[= |— |oo0sz% sanunapy Buipuig
ﬂD.vm - = 1= |- |- |- |= |w& fjou |— |— |— Jao |0 |— |— |t |w0|— |— f¢€0 |— |— |— |— |[— |— |[— |— |oootzz SaDADY SNoaUD][@sIy
y =
O: — == = = = |= |sn |= -1 19 """/ 1//"-1""-1-1"1- |- |- |- |- |= |—= /oo auopy jmipay
o - == == |- |= e jgo |= |- = |[— |- |- |- (0 |=—|\=|- /= /- |- |- |- |= |= |[= |= |02 auoApy 1
‘ — == = = = = o o |\= |- (= 9|9/ |- |- [-=|—/|—|— (o |= |= |= |= |[= |= |[= |— |oo0s1z unoT 0)QI) 0f sEuoApY
— == = |= |[= |= [|@e) |= - =111 "= 1"-=11='\-1/=-1"- 1= |- |= |= |= |= /|= |— [oooelz| uoo|dang iuowaua o} axuoapy
— == = = = = e, jesc |— |— = [— |- |- |- |- |=—|—|— | |= |= |= |= |= |[= |[= |— |oo0612 UDoT )34QH Junua o} DAY
— == = |= |[= |= ‘|oeer fogoet |— |— |[— |[— |[— ‘Joet|— |[— |—|—|— [— |=— |&— |= |= |= |= |= [|— [|oootlg| pwsewuwo)ieyg /uo7ojzunrpy
— = = = |= |= |= |lzes) |oges) |— (— |[— [— |[— |— |— |— |—|— |— [|ler)|— |— |— |— |[— |[— |— |—  |0000Lz|u0o1)4QH 3 0IANH luoua] o} uoapy
— == == = |= &0 fgzo |= |- = |- |- |- |- [=|-/-/- |\ |- |- |= ‘[|¢&0 |= |= |[= |= |ooo00z unoT] apoil Alied gHY
— — |— — = = = = — - = = |= — — — = == = |= — — — — — — — — 100€0Z uno7 Jeyndwo)
— | =1 = = = = = — - 11919 """ -1/-I/-"-=1"- 1= 1= |- |- |= |= |= /|= [oooe unoT Az
e e e e T i e e — - =111 """ "/-\-"-1"- 1= |- |- |- |= |= |= /|= /oo unoT apiyap
— == = = = |- |- — - 11919 "= 1" "-1I1-="=1- 1= |- |- |- |= |= |= |— |ooot0z upo7] Buisnoy
— = = = |= |= |= [|ocees [sost81|— |— |— |— |&w— |— |[— |[—|[— |— [@w|— |— |— |— |[— |[— |[— |[— [ou660 a|qoJanoray Juay
- = 1= == |- |- |su gz |— |— |[— |[— |= |= |— |ew|— |— |— (&6 |— |— |— |— |— |— |— |— [l00660] sewidaioaug woy s|gosanorey
— == = |= |= [|= [|ewor g0z |— |— |[— |[— |— |— |— |[|gwi— |— |— |[— |— |— |— |— |— |= |— |— |o0L660pbwyungionny — siqoiarcray wioj)
— == = |= |= |= |wewy |ssmwe |— |— |[— |[— |wewe|— |— |[— |— |— |— [z |— |— |— |— |— |= |— |— [000660| dngsispion iojg/ioueus] wosaqoiarory
ws |ssv |— |— |y [— |— |wweswsl(ssses| — |— |[— |— |— |ewwr|— |— |— [— |— |umst|— |— |— |— |— |— |— |— [oo0860 a|oIanaray Isalaju|
— == == = |= |8 Jezr |= = = |= |- |- |- |=|=|=/|= ‘fer |= |= |= |= |[= |= |[= |= |oo0z60 a|qoJanosay sobiny) uuwpy
I~ se9¢ |ageel|ece |eTuoL|evL |— |lsL |— — - 11919 """ 1'/"-1"-1-1" |- |- |= |= |= |= |— |oooeeo a|qoianosay sabiany) IS
.ﬂ ey |99 |— |— |99 |— |— |eevz |62 |— |— |— |[— |— |eed|— |— |[— |[— |— g |— |— |[— |[— |[— |[— |— |— |oooze0 a|qoJanoray sabiouy) sojopy
..w seel [egel [— | — [es€l |— |— [sEwri|esse |[— [— |— |— |— |@%t |— |— |[— |— |[— [|wwee|— |[— |[— |[— |— |— |— |— |[oooiw0 a|qoianosay saany) axniag
m sjassy
- (£1 210N Jo £°¢ B10N sojy)
w 3UOp Jou UONDI[DU0XRY
o (1) y-aamxouuy
M L oA pioaip - ]
o OUSI0C | L9007 | popuoy [ lumop (andBoN [opoN |pogy |9l |19l | on (mson  [sep | pwiN [gang  [ISFdN |l [JBL | WW | DWW |@uwuy |oms3 (gn  [vNN s [Amps S NBE [¥8d |1
W SNMOL MIN L10T Y21PW ISLE€ YVIA FHL YOdwSAENNODIV 40 SLIVd ONIWJOA 300 SINNOYV 40 AVIH
m (so07 ur *sy)

S31ON - Z1 F1ON Ol RANXINNV




o
Cm “penuiuo)
Q:
O wy |— |[— |[— |— |[— |— |— — - == 1= 1= - = - |=|/—1= |- |= |= |= |= |= |= /|= ‘|= [500t| WAYW/9INO woi ajqniancray junowy
V' N 97200 |— |— — |— i e €108 — |— — — — — — = = = |— |eL0E |— - — — - - - - 00YSZ | SSMWN/IQYW Wosj 8|qpisnoxy junowy
‘ e | — | — - | — | |6 |oLwel | — | - - - - — | | | |6t |— - - - - (es) | — - - €00¥S2 JQIW woly 3)qpisr0day Junowy
— — |— — |— — |— s ws — |— — — — — — s |— |— |— |— — - — — - - - - 200752 G3SW wouj 9jqnIar0ray swiof)
— - | - | - | Ly Pl — | — - - SE8ET | — R i A E R - - - oL |00l — 08 |— L0052 JWWN wouj ajqniarsy swipf)
- - | - | — | |e8sTL (eS| — | — - 6LTE8 (09T | — — (609 | y0ele B0 — [ — - - - oL |eeegz’t|sLoe | — 2001z | 000¥S2 SI344Q - 3|qpiar0IRY swiD)
— = 1= = |— |— |— |io 1£0 - =11\ ""-"1="=1"I/-1-1- |- |- |- |6 |[= |= |= |— [ow0s 0d10) ajdpjunly saung
WoJf 9]qDIaA0AI JunOWY
— — = = = |—= |= |vwel gz | — |— |[— |[— |— — — ey — |— [— |— |— - = = = = - | 0002v2 [3Aung - indojag 41 oL ApY
_ — = |= = |= |— ez looetsz | — |— |— |— |— — — eyl — |— |— |[— |— - = = = |— - |= L0z9v2 TOAYW oL Apy
— — = = |= |—= |= |198157 |ev0s86 |— |— |— |[— |— — — |evogge|— |— [— |— |— - = = = = - | 002952 | 143N - uni - Indojag 41 oL ApY
— = = = = = = |uezd|wewye)— [— [— [— |[— |— |— |A\ww)— |- (- |- |- |- |- |- |[— |—= |— |— |oow9m ayqung - auoyy W o Apy
— == |— = |— |— [les |eewsl— |— |— |[— [— |— |— |ewdg— |[— [— |— |— |— |— |— |— |— |[— |— o009z (aBanying jo 12N)
(Aomj1oy)d LW woi4 8qp1an0xay Junowy
- ----=---"---+==1-+>="-"-=-"-"=1"++5-1-"-"-1-111 1= |- |- |="/ooow 29NO
— == = = = = fww ezt |— |= |— |[— |@ww|— |[— [— |—|([—|— |- |- |- |- |- |= |= |[= |= |0tz assmn
— == = |- |- |- |- — - 111" 1" =1I1-1/-1- 1- |- |- |- |= 1= 1= |— oo uonngujuo) yisodag
— == = = |= |= Jowoe juwee |— |— |— |[— |- |- |[= |\pwoz|—|—|— |— |— |— |— |[— |— |— [|wwzg|— |roosez M 01 souoApy
— =1 |=1- |- |- |- ust |\— — - 1- - - 1= "=1=I1-1-1- |- |- |- |- |= |= [|ust |— |ooosez G35V 0 sauoApy
.—” — == = = = |- |- — - 111" 1"-="+=11--1/-1 1 1-1- |- |- 1= 1= |- \|ous "1A09) 0} SOIUDAPY
& — == = = = | s |80 |— |— |— |0 |— |— [— [|oeeL |wes|we |[— |ecost |[— |— |— |— |— |— |05 098 |o00sge Sa1ling aiDAllg 0} SUDAPY
m — == = = = | |swn ey |— |— |— |— @ |—  |— (sw|ss|— |[— |— |— |[— |— |— |— |— |[— |« |ooovez auog }op 10} suDApY
N = === e oo | — = = = |as | e — = = = = = = | | | |we oo SI0DDA|UO) 0} SUDAPY
." — — |—= — |— |— |— |wog'l |rues|— |[— |[— |— — — — oSl — |— |— |— — — — - - - - €0T  |o00LET Asauigpoyy ssutoBio xuoApy
mu — == |= |= |= |= oo — -1 """/ "--""-1 "= "|\- |- |= |= |—= |— /[woz puny jaija1 pooj4
M — = = |= |= |= |= s — - 119"/ 1-"-1 "1 1= 1= |- |- |= |= |—= /|wozu 014016 X3 IsutoBo uDApY
— — = = = |= |= |= [ss0c |— - 1= 1= 1= = = = \={ /"= /"= |- |= |= |{\= |= |= [ |— |oo0z@ S1340
O
=] [ doap pioaip - D
c 91-6100 | £1-9107 | pepuon | lunjoyy  (undBon | qusoN |pogy (91607 |[L9l07 | oson |wsop [ | powN |dang | LSEdl | 3L | HW | DI |@unuy jajpisy o dv) NN |seiols [ hops |5/ NBE | X3d 14s0p
M SNMOL MaN £10C Y24PW ISLE YVIA FHL dQduikNNODIV 40O SLIVd ONIWIOA 300) SINNOYV 40 QVIH

(so07 i 'sy)

S31ON - Z1 F1ON Ol RANXINNV




rpesnuiuo)
- == === = pga joun |- - -1/ - 1"-1"11"-/-19- |- |- |- |wa|— |— |— |— o0z sanp Aianos antiniadoo)
o m — == = = |- |- |- — — = === - - === 1= 1= 1= 1= |- 1= 1= 1= looow awatpg sbuthos Aipjog
ﬂD.v m - == == 1= = = — --11="1"="==/-/-="-" "1 I\- |- |- |= |= |— |ooooz uoliNguIu0) 4d)
a m - =1 == |- |- @& jo |\=— - |- |- - - |-/-\-|1-"/-/- |- |- |= |@0 |= |= |= |— ooz AUDAPD pup A18A0%81 449
>w — — = = = = = |- 07 - = |- = = |- - = === |- |- |- |= ‘st |— |— |— |— |oo090¢ hionoras ainjjom yoig
‘ — == = = = = (e | |= |- = |- |- |- |- [-=|-/—-"|/-|[- |- |- |= [|ws|= |= |[= |— |oo0s0o auninsu) dnoig
- == 1= 1= = |= o o0 |— (= |- (= \=- |- |-""-|-1|1-9/- |- |[= |[— |—= [w0) (= |(—= |— |— |10o010¢ (And ) axunapo Ainjog
- = 1= = 1= 1= 1= o o |\=— - 111" "-1-1"-1"-1"-"1-19-1- |- |= |wo (= |= |= |— |ooow0r awnapy kijog
- === === | ¥z -0 \-"—-!-"-"-"=="-/-"-"- I"- |- |- |#%t |— |= |— |— |oooz9 nisodag sang pawopup
- |—= = = |= |= |= s fs& [(— |— |— |[— |— |— |[— [jsg|(—|—||[— |[— |— |— |— |— |— |— |— |— |ooooe uo| o} ajqofod “Jury
saujiqor]
(2L 010N jo g°¢ d10N Jajoy)
auop jou uoynljiuolsy
(2) v - eanxauuy
L0V6T | 99°8LZ| 666 | €TLIL|LL9T |—  [LTSL |9U6LS'69 [29S6ELL| — |— | — | 88768 |[69/8 |L0LLL'|— | SETSBL| 9I9BE 660EY| 628 [9BSSL(0SS | —  [—  |eTBLL |hLTL|SLOLT |LLEkb |0L€CE (L)v) stessy [oroL
- == === = lew jex |- - |- |- |- |- |= |= [|we|— |— |= ‘|5 |[— |— |— |[— |— |— |— |ooesse JWWN Y yisodag
- 11111 |w w |- - -1 " - 1\ "=1/-1"-/-1/-"1- |- |- |- |= |= |wv |— |oozesz aMd Y isodaq
— == = = = = qwe jey |— = |— |— [ | |[= [ (ew|—|— |= |[— |= |= |= |=— |= |[=— |— /|oow8 A|ddng sajop jo pisodag
- == = |= [= |= (oo fjooott |— |[— |— |— |[— |— |— [fjs&g|— (— |[— |— |— |— |— |— |[— |— [|osoy |— |oo068z ASSMI Y isodag
— == == = = = — --1=111"="==1/-=/=/-"= "= |- |- |- |- |= |= /|= "/oous 1n0) 4Bty yum isodaq
— == |= |= |= |= [|®wue |wee |— |— |— |z&es |[— |— |— [0 |ost|uwg— |— |— |— |— |— |— |— |er |90se |ooosse susodag Aipung
— - |— — = = = |= — - = = |= — — — = == = |= — — — — — — — — 000€82 auoydaja] yum yisodaq
N
- — == = = = | e jgsr |[— |- |- |- |- |- |- |ws |\=1|—|— |- |- |- |- |— |— |= |— |u9 |00z JWWN Y shisodaq
& - == = = |= |= [|ows |we |— |— |— |— |uo |— |— aee|— [0 (— |— |— |— |— |— |— |— |wo |ooozse 3SW Y siisodaq
m — == == = = pr & |— = |- |- |- |- |- |- |—|—[|®%0 = |= |= |= |= |—= |— [|ws |e00 |oo0182 QI ym isodaq
N — == === - e fews [ — — |— |— |— |~ |— lews|— |—|— |— |— |- |— |wz |[— |— |— |— [oo0esz “1h0g wouj 3|qpian0IaY “juy
.m — == = |= |= |= [leusojeer |— |— |— |— |[— |— |— |— |—|—1|— |— |— |— |=— |= |— |— |e6£ |— |000s5z| sieum Auonp - aqnienoray junoury
o — |-\ |- 1- |- |- - — -1 1 1" "=1-1/-"/-\1/- |- |— |— |= |= |= |= /|— /[|owtSg| LTI woiajqoiarcray junowy
M L A0 faoaip - ]
e OLSI0C | 0910z | PopuoN | lumppy | andBoN - pWON [pogy 9GO (L1910 | WSOA WSOk [smg o dang  |USRd |-dl )31 |WW [ LW |@uouy faoiy o |dn)  [WNWN [0S [Kops S (N3G [¥8d  [lsoA
W SNMOL MIN L1002 Y21OW ISLE ¥VIA FHL YOduANNODDV 40 SLiVd ONIWIOA 300 SINNODDV 40 QV3H
m (so07 ur *sy)

S31ON - Z1 F1ON Ol RANXINNV




Qf
Qs
m M T@DC:.EOU
Qe evey |ezey |[— |es8 |— |— [scve [sgozt fstoet [— |— |— |— |— |— |[— |&— |[— |— |[— |stwt|— |— |— |— |[— |— |— |— |oo0e0s TW'3 syiuop ¢ - isodag
- - == = = = |= |ee |z |— |- |- |- |- |- |- |- |[—|\—|— [|«@9 |- |— |= |— |= |[= |= |— |ooo80s suonnyisu Jo a]s o} yisodaq
‘ €887 |8606 |— |66l |— | — [0l |eceely |eeelly |— |— |— |— |elzle [— |— |— |— |wws|— |wot |— |— |— |— |[— |— |— |— |oooc0s sdoys - uonnguyuo) siakng
— == = |= = |— [|evss [9¥s |— |— |— |— |we |— |— |[— |— [oos|]— |lz§) |[— |— |— |— |— |— |— |— |ooo%0s sdoys - safiaoy) uoiouisibey
gzel |eel [— |— |— |— [weel |oooog'09 jo0zsOt| — |— |— |— |— |[— |— |— |— |mww— |— |— |[— |[— |— |— |— |— |— [|oo0sos|  ewdsuado/udoy josjos nsodaq
0610 |06102] LZ6L [SUI8L{pSL |— |— |— — -1 "="=1"-1=!1-=1-1"- |- "= |- |- |- |= |= |— [oots sdoys Jo ajos - ysodag
W18 | 19160 [ LE6L |6E0LL|80LL |—  [78¥88 |6S€CEVS [pL9LEWE| — |— |— |— w0 |— |— |— |— |wwy-— |ewer |— |— |[— |— |[— |[— |— |— [ooos0s 5i0]q - uolnguyuo) siakng
9ge  (¥89 |81 |[— |y |— |— |— — -1 "1/ "1'I/-"-1- /- |- |- |- |= |= |= /|= [oo¢0s sdoys Jayi0y 10} QW3
w6l |zloy [8s6l |— [vS0z |— [— |bso9SOL|0zev8y ([— |— |— |— |woe |— |— |— |— |wmq— |wow |— |[— |[— |— |[— |— |— |— |oooeos siod - sabioy) uonouysiBay
— == = = = |= [|.’%e |— -- """ 1"-/"-!"-"-1"-"/"- "= "= |- |— |= |= |— |wows 184530 MoN
— == = |= |= |= |58y |— - - 11" "= 1= "-=1"-1-1-1- |- |= |= |= |= |= |= |— [twoz0s|  syameN oisafioy) uonousiboy
58T | 1ST€ |20y |29€ [200 |— |SewT |eLeeT|evwsee| — |— [— |— |scoze |— |— |— |— |smwy— |wovez |— |[— |— |[— |— |— |— |— |oo0cos lualpua]-uolinguyuo) siekng
— Juwo |— |— Jwo |[— |— |- — - -1 =11 - "1=-1-=1=1-1-1 |- |- |- |= |= |= |= |— [ooz10s| 35 swewausy ssfaoy) uonoisibay
— == = |= |= |= |&wl |— --1r"="="=1""-/"!-="-1"-""- 1= |- |- |- |= |= |— [uoow0s $3 MaN - sabiny) uoyouisibay
€Ty |99 (b0 |18 |80 |— |zgLe |Le0svel vyl — |— |— |— |— |— |— |— |— |wwq— |— |— |[— |[— |— |[— |[— |— |— [ooows luawaua) - safiny) uoyoaisiBoy
— == = = |= |= |ew jew |— |=— |= |- |[— |- |— [fewt|=4(=4I\= - |- |- |- |- |= |= |= |— |co0esr (5530) sodag sty
— == == = = = 200 - = 1= 1= = = |= | [— == |- |- |- |= |= |[= |= |= /|= [too¢est $58) JWWN 10 ysodaq
— = = | = |— |— |weey [wveLs | — |— |— |¥€0 [60SZ |EU€E |—  [695e8'|B69E| S6€0E| 800 |SL'S [LU€y |—  [¥BOLS |200 [99%ZL |26'€ST'L| SOVLS'L{98'8S | 000ESH nisodaq snoaunjjxsiy
.-” — == = |= |[= |= |woe |uo — = |= w0 |wo — |[— |— [—|— /|- |- |- |- |- |= |= | /|= [woest sabiny) Aaq 821005 Jpajg
& — == = |= |= |= [|owr |gw |— |— |— |[— |[— |— |— |[— |— |— |— |eee |— |— foewt |— |— |— |— |— |Loozsp uopauuo) sog jsuinbi yisodaq
m — = = = | = |— sl — |— |— |80l [9%S |¥ZlS |—  [LUTES|2LH98| 9L |8ZO0 |phT0E 258 |—  |S6060'L|— | bLTL9 |60'SOE'L| S6'8L8'L|Z8'08E | 000ZSY sisodag Ames
N — == = = = | | | |— |[— |— |— |— |— |— |%sor|9g8L|ool [— |S¥O |— |— [STSEL [—  [SS¥S [S98LL [¥T66L |[OL9Z |000LSH nisodaq Aeuoyy isouing
T — |— 1= |= |= |[= |- |00 |01 - 111" 1" "= =1—-|/\—-9/- |- |- |= |= /(91 |— |—= |[— |— |o00zgp| iwowjoisujuoo])IqH jo hianoay
W- — |= = |= |= |[= |= |wo |wo -- """/ \-\-"1"- |- |- |- |wo |= |= |—= |— |ooozr punj anogo ainjjapy Aoquiog
M — — |— i el i e — - = = |—= — — - = === |- — — — — — — — — 200221 Hyanos ypan ssakojdwa Q1)
— - = 1= == = = |eo |eo |{\=— = =1 9[- |- - [\ \\\"-|- |- |- |= (@ |= |[— |[— |[— |toozzr Aanog yipar) do - 0) nog
(o]
D L A0a1p Fi0IA - L
€ 9USlor | [9loz | pepuoN | lmop [andBoN | yMsoN | poqy [9I-GL0Z  [L9107 | WS\ WSy [soig [ [DwAN [ dOng  |LSTN[dl ()81 [HW | DWW |@uwuy (a3 av) VNN [suos  [Aops | N3G |¥8d  [wsoA
M SNMOL MIN L1002 Y21OW ISLE ¥VIA FHL YOdubANNODDV 40 SLIVd ONIWIOA 300 SINNODDV 40 QV3H

(so07 i 'sy)

S31ON - Z1 F1ON Ol RANXINNV




rpenuiuo)n

— == = |= |= |= |w& (ot |— = |— |- |- |- |- |- |—|—|= |ost|— |— |— |— |— |— |— |— |ooozes| sebiowpissom uoipauuoray sxumapy
o - =1 === = | 0 \--"-1"""-1" "1/ /"1 |- |- |wt |= |= |—= |— |ooosss awaps |joifng
Q 5 - == = = = = |uw |- - 111" "1/ =1'/-1"1"- /- |- |- |= |= |= |= /|—= [oooess 109 0} 8|od 559) yN
mm - == = = = = |- weol |— — |— |— |[— |— |— - |—-|/—-|- |- |= |= [|wet|— |— |— |— |— [v00s5|  ewwniboig WHON Hom s1sodag
O — = = |= |= |= [|— |e6gT |p9595T |— |— |— |— [0 |— |— |eysee|eil— |— |— |98 |89 |ecz  |— |10y |— |—  |z570L |0009SS s1ay| wosy - yisodaq
- — == = = = = 69 s = - |- |- - |- |- - |-/\—-/-"|- |- |= |9 |= |= |= |—= |— |oo0sss T4dIW yum isodag
‘ - =1 = |- |= |= (|0 0o |— |- |- /- \- |- |- "=1|-/\-1/-|- |- |= [|wo |= |= |= |= |— |oootss VW yum nisodag
e | — e |\— |— |— e e |\— — |— |— |— |— |— —[|—|—|— |— |=— |&— ‘|¢¢e |— |— |— |— |— |oooess 9NQ i iisodag
66'LvT | L99/e|8€y  [8€e6 |— |— |l |— — ---11=1"1"="==/-/-="-"- 1" |- |- |- |- |= |= |— |ooozss 10} 40} yisodag Aumag
— == = = |= |= [ |— -1 """1/\/-1"1- /- |- |- |- |\= |= |= /|—= [oooszs sabiny) /g - Sy - Hsodag
— == = = |= | |usg |9 |— = = = |\—= = |\= |= |\—|— |— [(es9)|= }|= |= |= |— |— |— |— |oooezs 4ang jo uawAnday - isodag
- =1 == = |= |ez |z |— |- |- |- |\- |- |- |- |-|\—|— |z |- |- |- |- |= |= |= |— |ooozz anndg uadg up - isodaq
- = 1= = = |= |= (0 j00 |= |- |- |- |\ |- |- [= |—|\—|— (@00 = |= |= |- |= |= [|= |— |ooowzs unoj uoipnijsuo? jisodag
— == = = |= |= [|ss% |0 |— |— |— |— |[— |= |[— |= |[—|— |= ‘[g00 |— |— |— |— |—= |— |— |— |0000gs| 34qH-woq isu0) o wawAoday-ysodaq
oL |— |— |— | |— |[— |= — -- 11" """\ ="'\ |- |- |= |\= |= |= |=— |— |[oosels A wapg sabioy) 1oy
— == = |= |= |= [|s& |5 |— |— |— |[— |[— | |— [— |—|(—|[— |— |— |=— |— |&— |— |= [|[|=— |— |ecoo61s 1unony |3
— == = |= |= |= | |egot) |— |[— |— |[— |[— |— |— [ |— |[— |7 [|@)|— |— |— |— |— |— |[— |— |t00615|(Wdv)uoojopnyjouawiodsy - ysodaq
066 |vTer |[— |®T |— |— |ee9e |wglel fezwee (— |— |— |— |— |— |— |&— |[—|— |— |ww|— |— |— |— |[— |[— |[— |— [|ooels uno7 oapn - Jisodag
— = = = |= |= |= [|wo wo |— |— |— |[— fjwo |— |— [~ |—/ /- |- |- |- |- |= |= |= |—= /oo uolpauu0) Jamog - Jisodag
— |= = |= |= |= |— |woz |08 |— |— |— |— [|es0 |90 |— |— |— |— |— |wee|— |— |— |— |— |— |— |— |ooosis sabioy) ‘W 3 "y - isodaq
wo (200 |— |[— (W0 |— |— |— — - 111" - "= =9I\ \/—/- |- |= |=— |= |\= |\= |[= /|[= |— |oco€1s| to/d tejdoys (symow g) y3y ysodaq
oo {00 |— |— |0 |— |— |— — - = == = = = = 1=\1=1= |= |= |= |= |= |= |= |= |— [|oz0¢els| swewaua (syuouw g) y3i isodaq
.-” — == = |= |= |= [|e¢c |wet |— |= |= |[=— |[= |= |— | |[|— (%€ |— |6 |— |— |— |— |— |— [|— |— |toews saBiy) uopauuo) sajop
& v8e9 (091 [— [0Sl (o0 |— [— |pUsey [stee9y |[— |— |— |— |wse |[— |— |rd|— |— |[— |wow |[— |[— |[— |— |uselt{— [0 |—  [000ElS sabiny) Jajop) - isodag
m — 8L |— |— |86L |— |— |— — -1 19"-""==1/-1/"-"-/"-1"-|- |- |- |- |= |= /|= /|owzes L 1ps hisodaq aBiny) aniag
N — == == == et st [— — = |— = Jwest|— |~ |-~ -1 |- |- |- |- |= |= |owus (styuow ¢ ) juay nsodaq
.m 6rTeL el —  |18v6 |— |— |evzy |190e [190ee |— |— |— |— |wo |9el |— |— |[— |— |— |ww |— |[— |[— [0 [— |[— |— |— |ooozls ‘sabany) aniag - pisodag
O, w0 |0 [— |e0 [200 |[— |— |woor fossot [— |— |— |[— |wo |— |(— |[— |[—|— |— (@& |— |— |[— |— |— |— |— |— |oooois Aauoyy ainys - yisodeq
M L 40a1p FIDIA - L
e OUS10C | £19107 | popuoN | lunoy |andBoy | ysoN (poqy |9Slp (/19107 | oson [mson |sup  [owuN | dang  |USKAN (Al [JBL[HW [ LN [@uwuy (a3 gy |WNWN [suois | Mops S (N3G |84 [
W SNMOL MIN L1002 Y21OW ISLE ¥VIA FHL YOduANNODDV 40 SLiVd ONIWIOA 300 SINNODDV 40 QV3H
m (so07 ur *sy)

S31ON - Z1 F1ON Ol RANXINNV




D m “rpanuiuo)
y =
Q: — |— = |= |= |7 |7 e jseer|— |— |— |— |[— [ |=— |—|—|— | |=— |= |&= |— |[woijooos |er9 |— [oo0iez DUDAPY UoNosIGoly
A D L e 050 A e e A A = = === = = = | (wo |= (= |[— | |c0o0c pun ya1jal pool4
‘ - — = = = = = |~ 858 - = = = = | — = === = = = = 8% |= |[= |—= |= 10022 014016 x3 Jsutofo euoapy
D I D L e 860 | — |— |(— |— |7/ |— = = === = = = | (%0 |— (= |[— | |000C s1a4i0
i e e e i i i 00 - = = = = | - = =11 - = |= |= ‘(woe |—= |(— [— |— |0009% auDApy [pjuswpndag
— = = = = | | |uo 8L6 - = = | | - |00 === = = = |&6 |— |— |— |— |— |0o0sz auoApy Butpunig
wez (%t |— [— |— |— [|%T |t |pree |— |[— |\— |[— |[— |[— |[— |— |/ |—|— | |[— |— |eé1%¢ |egL (w00 |— |10 |— |000vZC AUDAPY 1Y
N e e WL o\ — = = = = = = == = = = (% |= |= |— |— |00z UDAPY |DIPaY
8L (980 |— - |— |— [%0 |— — - | i - — — = == = | — — — — — — — — 000222 8)unApy Aiojog
o |sto | — (— |/ |— [sl0 [0 4% -1 " "1 " \=\1=\ |- |- |= |— |t |— [e€0 |— |— |oo0l% aupapy | Aiojog
- = = = = | | us (vt |— |— |— |[— |[— | — = == | [|wwr |— |— |— |— |— |—= |[— |— |oo0vLZ supoT [puolnilsu|
- - |\—= |= |= |= |— [0z o000z |— |— |— |— |[— |—/ |—/ |/ |[— |/ (wo¢|— |(— |— |[— |— |— |— |— |— |o00s0z DIYSDIDYDY §0 °4A09 04 UDOT
i e e A e R R 6%l |— (— |[— |\— |[— |— | |— |—|—|\— |= |\—= |—= 6%t |— |— |— |— |— 100660 SAILIDG BDALJ W01} 3]qDIBA0IDY
TEEETY | LEE8T9| — - | — |eeery|— — - = | | - — — = == = | — — — — — — — — 00060 |3|q018A038Y WNiWal4 83 [DUOLIPPY
- - | - = |= | |0 90°0 i - | - - — = == = |— — — 900 |[— — — — — 000€60 a|qnian0day sabuny) [mLpa)3
9T |9 |— |— |— |— |9 |— — — = = = | — - === = 1= 1= = |- [ |= |= 080260 JWY Wwoyy - 3|qnIar03ay junowy
0007 | 000% | — I — |00y |— — - | N — — — = == = | — — — — — — — — 0£0260 10) - 8|qnIaA0IBY Junowy
N 805 |820S (— |— |— |— [8C0S |— — — = = | |~ — - = =11 === == = = | 000160 D1u| |D1OS 10§ 10gaQ Aipung
4 — — |—= —  |—= — = v b — |— — — — — — = = |— |av |— — — — — — — — — 00LLL0 sIay)( - sany Isaseju|
0 sjassy
1
o (£1 310N Jo § Julod Jajay) :Jo padsal
N Ul apow uaaq soy juswisnlpo oy
e
w (1)g - aanxauuy
O, [TS6LL| 65907 TL69 | 98799 |L9TS | | SHITL|6GEIILS |SLTBULLS| — | | |6l [6LBISEL{EVEY [—  [SLI6 | TEWG LY 0L |0¥'8LET|90°902L|LLBLY |86LSOT 6V | TL'WS9'S|99'LEL'T| SETES'E| 0E'BIS (2)(v) sauingon-joioL
M — = = = | |= | etor jetor |— (— |— |(— |\— |— |\— |— |/ |— (ot |{— |\— |— |— |\— |\— |— |— |— |0o0ses 8|qohng saipisqng
Ia - - | - | — | [099 099 I - - — — — = == | (099 |— — — — — — — — 01048 safiiny) eainiag Jdapay srupapy
=2 L DAA FIOIA - LW
c 91102 | Z1-9107 | popuoN | lunopy | ndBoN | yugsoN (pogy |9LGI0Z (L1910 | oA [WSOA |sdQ [pPwuN|dOng  [USKAN [dl [DRL[WW [N [owuy (sl fdv) |WNWN (sl [ Aops (S (N3G N34 [4A
M SNMOL MN L10Z Y24PW #S1€ JVIA FHL JOduEkNNODIV 40 S1AVd ONIWIOL 100 SINNODV 40 QV3H

(so07 i 'sy)

S31ON - Z1 F1ON Ol RANXINNV




rpenuiuoln

— = 1= 1= 1=1= [ Jos |=— |- = |= |- |- |- |- |=-/|-1- |- |- |= |os |— |= |= |= |= [|coosz|  cmwoyeguenaymunouy
wm - -1 1-=1F I |- 1-1-1- 1= |-/ 1-I|-1-" |- |- |[m |= |= |= |= |= |oos| gswuoyeguemayuouy
Q: — |- F -1 F =l = e = s = = | IWHN 0} uorpy
am — == = = = = o |wws |— |— les |— |— |— |— = [—|—|— |- |— |— |ww |[— |— |sow | |— |ows siayiQ-a[qroray wiop)
y N —_ —_ —_ —_ —_ —_ —_ —_ — — — — — — — — — — — — — — — — — — — — — 00052 XD swodu| JC&>8&~_ E__u_u

‘ - =119 I1=-+1-1=1-1==1-11=I-1-1"1-1"-1= |- 1= |= |= |= /|wows ewogndoegguyoeuorpy

— == = = |= |= [|wee |ws)|— |- |- |- |[— |- |[— [|ww)f—|—|— | | |— |— |[— |— |— |— |— |L0094z|konwy indojag-pinyjuoy o} a3uopy
— == == 1= 1= st |6 |— - [— |— |[— |— |— lss |—|—|— |- |— |— |— |— |= |= |= |— [|ooossz| omoxdomoy jouus or sxuonpy
— =111 1- |- |- — — =111 == 1=11=/-1-=-1-1-1- 1= 1= |- |- |= |- "|couw Abmyiny [anung oaiq 0} xuDApY
- =111 1= |- Ja e |- - |- |- |- |- |- l@s |—|— |- |- |- |- |— |— |— |— |—= |— [|zwowz| Howpoyopoduos ioqoy o suospy
— == = = |= |= l|wen |wen |— |wen|— |[— |— |- |— lws|—|—|— |- |- |- |- |- |- |- |- [|— |wow o isodag of suoApy
— == =111 le e |— - |-1-1- - 1-"/-/-1-1- 1= |- |- luws |— |= [ |0 S}ion sodaq o} oApY
— s = =l - - 1511959911111 1- |- |- /o WIAVW/IONO 01 seruonpy
— ww|— |— |ww|— |— - -~ |- -1-1-1-1--/--//-/--%1--1-1- 111 |- |- /oo IQVW/ESSMIN 0l SouoApy
— ag|— |— lage|— |— |— Jwo |— - |- |- |- - |- -||-|-1-1- |- |- |w |- |— |— |—= [|— |ooee 30V o SuoKpy
— == == = | e jgmw |— los |[— |— |— |- |— |- |—-|—-1— |- |- |— |uv |— J|ws |— |— |— |uwosez M of woapy
— == == = |= |68 |ogu |— |get |[— |— |— |- |— |- |[-|[—-1—- |- |- |= |l |— |— |— |— |~ |oose ga5W o) ouowpy
— == == ==y o |— = |- |- |- |- |- |wal=-|=-]1-1- |- |- |- |- |- |- |- |- | NOJYI Y sodeq 0 S
— === = |= |- lea Jes&r |— |— |[— |— |[— |= |= l|ga|—|—|— |- |- |- | |- |— |=— |[— |= |owe NOJHI Y sodeq 0 'S
— == == = = lwus |wus |— |- |- |- |- |- |- |ws|=|—1- |- |- |- |- |- |- |- |- |- |oo NOJW wosj panosas “uj
— — — — — — — (327 (524 — — &y | — — — — — — | |— — — — — — — — — — 200£€2 ajuput4 uoynbirii) oy dUDAPY
” —_— —_— — — — — — — — — — — — — — — — — — — — — — — — — — — — 100£2 mvooiumm \.;ow w_n_=>_80._.E<
O un |wn|— = |w0 |— | w zm |— = |- |- = = |- - |- - - = - szl = |w |- |- |om SolLDg 81D 0} UDAPY
m — — — — — — — €9LE €91L¢ — — — — — — — — — | |— — — — €L |— — — — — 0005€2 sa1uDdwo) Juswia) o} SeIUDAPY
ﬂ — === = = |- |eu |gc |=— |- = |- |- |- |- /- 1-|-1- | |- |= |- |- lost |— |z |— [oooeez o o Jof sxuoApy
W st |eswse|l— |— |— |- lesw|— - |- |- [~-1- |-} - |- -1-1-1-+>-1-1-/+-1-1- |- |- |- /o 443 01 uoapy
w — === |- = |- |o@ g |- - |- |- |- |- |- /- |1-|-1- - |- |- |- |- |= |= |s&& |— [oo0zez sfouelol 1o} sauonpy
os L IDap poap - D
e oUsiom |9 pepon [l [ndBoy |y [pay (oisior (oo [won [me [sso  |pww (gone  [1syan [ 3L [WW [DW [owy fams (an |w o [mes  [boes s [Ne |vad |wer
W SNMOL MIN L10T Y21PW ISLE€ YVIA FHL YOdwSAENNODIV 40 SLIVd ONIWJOA 300 SINNOYV 40 AVIH
m (907 ur *sy)

S31ON - Z1 F1ON Ol RANXINNV




WE MAKE CITIES

€ ) cipco

Annual Report 2016-17

rpenuiuoln

- - |— - |— | | [|¥EE 1SV - | I - - - = |&r|— |— |— - - e | — - - - - 0009%€ | 40Ppau0) NODY] 0} 3]q0hng tunowy
- I - | - | | 424 - | - - - - - = || | | - - - - WL |— - - 000€v€ pioog )dW 01 ajqong junouy
- i - = | | ISwl (1Sl | — | — I - - - = || | | - - ISl | — - - - - 100z¥E IS 01 3qndng Junowy
sauavin
(£1 210N Jo  Juiog Jajay) :Jo padsal
urapow usaq soy —:mE—S_—E OoN
(2)g - aanxauuy
S6'82T'L| 8LoLYL| S66TL | —  |L9TST | — 99602 | L&ILL'Y |bTVEY'S | —  [980KL |€LS | — - - — |€9VSS | WL0h| — | LL'VOZ |00y |— - SS'8b6 (0085 | 8E'6EY'L| ZEWTL |PLLS8 | — (L)) stassy - |toL
- - |— - | — |— [0S0 050 i - | - - - = == = | - - 050 | — - - - - 007682 RELTVLE]
- - | - | — |— [eooL |sL9LL | — | - | - - — e |\—= |\— |— | - - %y |— 9gooL |0l | — - 00€682 JWIWN yitm yisodag
— - | - | - | 618 61'€8 - | - - - - - = | | | - - - - - 6Les | — - - 002682 | Aomiiy /)QYSW/IQIN/AMd 0F uoapy
- - | I I (3927 eQveEL | — |— - - - - — (0569 |[— |— |— |[— - - - - €Y | — - - 000682 ASSMW 01 upApy
€LT el (€2 |— |896 |— |— €T°E0L (V006 — |SL0 |00 |[— - - — (&0 | |— |— | - - 6veL | — STl syl | — - 00082 nisodag Aipung
- = 1= |- |- |- |= oo joo8 |— |— |— |— |[— |- |[— |— |[—|—|— |— |— |— |we |— |[— |— |— |— o0z LX) 04 &xuDApy
- - | - | — | |06l 86'GE i 050 | — - - - = == | |~ - - - - 8yse | — - - 000282 IS yum Jisodaq
— == = |= |= |= |eoset |z |— |[— |— |— |[— |— |— |— |—|[—|— |— |— |— [|es |— |oow |soet |— |— |ooolsz JQIW Yum sodag
— == = = = = |t |5t |— |- |- |- |- |- |- |- |-|—-1|- |- |- |- ‘|5t |— |— |— |— |— |ooossz o[qpiaAoday winp)
— == === e oy = = = = = = = === = = = = T T | | |amsg| ssBopyg W woy nowy
— = 1= |- |- |- |- |- 190 - - 11" "= 1= "-1-=\1-1 1= |= |= /(w0 |—= |— |—= |— |— [|owtsz| (1w)ioy wosyejgoiaroray junowy
- === === lw jwy | = - |- |- |- |- |- |- |wy|—|= |[= |- |- |= |— |[—= |= |[= |—= |wwsz sabinuy) sajop L ‘W woiy o3y
— =111 1= |- lex ez |- - |- |- |- |- |- |- lat|=|— |- |- |- |- |- |- |— |= |— [oos saBioy) ‘813 1 W woy A0y
— == === |= Joo Joro |= |- |- |- |- |- |- |- |o|=|= |= |=— |[= |[= |=— |[— |= |[— |= |oos uoyouwioJ Aunduwio) noray
glecl | el |(— |— - = | €979 - | — — — — — |— |egis|— |— — — — — — — — — — 900¥52 sabiny) Jajop| 103ay
- - | - | - | 66'92€  |6692€ | — |— - - - - — | |e8g— |— |— - - e |— - - - - S00vS2 [DUpa|3 A0y
- - | - | - | 98 (YW - | - - - - i e VAN el - - - - - - - - - y00¥5¢ 473 W oxy
— — — — — — — — — —_— — —_— — —_— — —_— —_— —_— — — — —_— — —_— — —_— — —_— —_— 00¥ST JQVW wouj 3|qnian0day junowy
| ADIA [ADJIA - Diw
91-6100 | £1-9107 | pepuo | lunjoyy  [undBon | YusON | poqy (91607 |L9107 | MooA |wsop  [sog | powaN |dang | IsEdll | dll 3L | HW | DI |@unuy jajpisy o dv) NN |seiols [ hops |5/ NBE | X3d 14s0p

SNMOL MaN £10C Y24PW ISLE YVIA FHL dQduikNNODIV 40O SLIVd ONIWIOA 300) SINNOYDV 40 QV3H

(so07 i 'sy)

S31ON - Z1 F1ON Ol RANXINNV




rpenuiuo)n
— == = = |= |= esent |9t |— |— |— |— |- |- |=— |- |—|—1/= |- |= | |= |= |[—= ‘[|s¢&60 |[— |— |000955 susodag sayig
Om - == = 1= 1= |- = wo  |— |— fwo |[— |[— |[— [— |— |[—|—|— |[— |— |[— |[— |=— |[— |[— |— |— [ooozss uoissiuiag Buipjing yisode
ﬂD.vm — == = = = = |®®8 |e8 |— |- |— |— |[— |- |=— |- |@®%/— |[— |[— |— |[— |[— |— |[— |=— |[—= |— [|oooz1s uoipauuo) amod yisodaq
y =
O — == == = = et et |= = |- |- |- |- |- |- |®€|—|=— |[—= |\— |= |[= |= |[—= |= |[= |= [|oo0915 1uas asna) yisodag
7N — == = |= |= |= [|se0¢ |sve0z |— |— |— |[— |[— |— |— |— |«ww|— |— |— |— |— |— |— |— |— |— |— |ooos1s safiany) W 3 "y deg
‘ — == == = |= |sw jegu (= - |- |— |- |- |- |- |su|—|= (= |— |= |= |= |[= |= |— |— |cooers| sobaoy) uoweuuo)auoydaje| ‘doq
— == = = = |= fwe jue |— |- |— |- |- |- |=— |- (|we|—|= |[= |— |[— |[= |=— |[— |=— |[—= |— [|wooe1s safiny) uowpauu) Jajop
- - - — — — — — — — — — — — — — — — | | — — — — — — — — — 200015 “dx3 |puolowoly
- == == = = s (o |— - |- |- |- |- |- |- |w|=—/|= |= }|\— |[= |[= |= |[—= |= |[= |= o005 Aauoyy ainys “dag
— = = = = = | | 0% - -1 1= 1= - |- |- |s%%%|\{=—|— |- |— |— |— |\= |= |= |— |— |oooL08 sdoyg juo) siakng
— == = = = | |esew fesely |— |= |= |= |[—= |= |= |= (fesef— |= |=— (= |= |— |= |— |[— |— |— |1ooe0s (maN) oua “juo) siefng
— == = |= |= |= [lew |9t |— |— |— |— |[— |— |— |[&— |ewy— |— |[— |— |[— |[— |— |[— |— |[— |— |oooa0s luawua) “juo) siakng
- == === = e jga |\= - |- |- |- |- |- |- |\squ|— |= |= |— |[— |= |— |[— |= |[= |— |ooow05 Jwawoua) sefiny) By
we |we |— |[— |[— |— |wt |— — - =111 /- "= = 1\—\/—1/|— |— |=— |= |= |= /|= |— |— [|ooo6sp| (oyqosohloy) punj 4w yiom sodag
€t |z |— |[— |[— |— |« |— — - = 1= 1= 1= "= /= =1='\=-'/-1— |- |= |= |= |= |= |= /|= [oooss puny 4y xon isodag
— == == = = ey &y |— = |— |- = |- |— @& |—|—|— [—= |=— | |=— |=— |[— |= |[= |—= [|oo09sy 18} NOJY| Jsutobo isodaq
6oL |eooL |[— [— |[— |[— |eooL |— — - =111 "1/ ="1"'\-"/\- 1 [ |= |= |= |[= |= |= /|= [oooss 3110 o yisodag
— == = = |= |= |woe |pwoez |— |— |— |— |[— |— |— |&— |wej— |— |[— |— |[— |[— |— |[— |— |[— |— |eoowsp sabaniy) y W spoomas
— == = = = = fer jeer |= = = |— |- |- |= |= (|ev|{—=}|= }|= }|\— |= |[= |= |[= |= |[= |= |copsy qn[) spoomnas o} a]qéng
- == == = = | | | = - |- |- - - |- - |-/\-/- |- |- |- /|\#% |[— |— |— |— |— |oootsr aw3 Bupunig
N — == = = = = qew jeww |[— |- |— |=— |\=— |- |\= |= |\—|—|= |[— |jwo |—= - |ur¢ |— |[— |09 |— |— |05 (5530) tisodaq i
e e |eve |[— |— |eve |— |[— |5z Pz |— |ws |l |— |— |— jwo |[— |[—|[—|— |[— |— |— |[— |— |— |— |— |— |oooest uisodag 1y
& 60 |ell |— |— lett |— |[— |ese |0t for0 |— |ect |— |— |— fev |— |[—|—|— |— |[— |— |[— |— |— |— |— |— |ooozst nsodaq Ajimeg
m 690 L (— — (oL |— |[— |&9F (147 — |0g€ |O0vO0 |— — — — = == = |— — — — — — — — —_ 00015Y Jisodagq Asuoyy Jsauing
n - == === = & o |\=— - - 1\—- /- - |- /-\-1\1—-1- |- |= |[— ‘[s0 |—= |= |= |= |— |oo0e% ysodag senq pawopup
W - | == = = = = |- 0o |— — |— [— |- |- |= |= |=|= |00 |= |= |= |[— |— |— |[— |— |— |soo;¢ )W 04 3jqodng unowy
w — |— |— |= |= |— |— |teeee 8806 |— |— |— |— |[— |— |— |— |—/|—|— |&— |=— |[—  [w0e |— |[— |— |— |— |90o09¢ JWWN 0} 3jgokod Junowy
o L0 faoaip - ]
e OUS10C | £0°9L0z| PopuoN | lumppy | andBoN - puON [pogy 9GO (L1910 | WSOA WSOk [smg [jown [dang  |USRd |-dl )31 |WW [ LW |@uouy faoiy | [WNWN oS [Kops S [NBE [¥8d [msoA
W SNMOL MIN L1002 Y21OW ISLE ¥VIA FHL YOdubANNODDV 40 SLIVd ONIWIOA 300 SINNODDV 40 QV3H
m (so07 ur *sy)

S31ON - Z1 F1ON Ol RANXINNV




Q:
Qs
m m panuiyuo)
O — — |—= - = = = |- 0wy |— |— |[— |[— — — — = |—= |— |— |ty |— — — — — | — — 000712 SUDOT [DUOLNilSU|
- - - | - = = = = o000z |— |— |[— |— - - — |= |— |[— |o000C |— - - - - - - - — 000502 DIJYSDIDYDIY JO “A0G 0} UDOT
‘ vLoL | STL9 | — - | - T |— — — | — — — — - = == = |— — — — — — — — — 000012 UDOT JUBLIBU3] IUDAPY
- €y o(esY (— |— |[— [— |9 9L - = | |~ - - - = = = | - - - - - - - - 101660 8|qnianay jusy
- - | - | - = | 659l | — |— - — — — - = == = |— — — 65981 |— — — — — 100660 $3ILIDg JDALIJ WOJ) 3|qDIaA0IAY
- - | - | — | |68l 68°LL - | - - — — — = == = = — — — — — — gLl |— 000860 8]qD13A023Y Js1aju]
- w9 — - |— — |weeery|— — e — — — — — = = |— |— — — — — — — — — — 000760 | 2|gianoday wnIwalg asnaT [DUONIPPY
666 |6€6 (666 |— |— |— |— [%00 900 -1 19" 1" -1-!/-/-1- |- |- |90 |—= |—= |— |— |— |oooe60 aqpiencay sabiny) [maupajy
- 9T | — - | — |97 |— — - |— - |— — — - = == | | — — — — — — — — 080260 JWY WoJ} - 8|qnIaA0d3Y junowy
- 000y | — - | — |00y |— — - |— - |— — — i e R e R e — — — — — — — — 00260 110) - 8|qpiBA0IAY Junowy
0v99 |€099 (€89 |— |— - = | — - |— — - — — — = = |— |— — — — — — — — — — 001160 1014 - 9|qpianay sabiny) adiniag
IS0 | €TLL |56 |— | — —  |8T0§5 |— — - | — — — — — = = | |— — — — — — — — — — 000160 8|qpiar0day sabiny) anlag
€SS |8€L |— - | 8L |— |— — - |— — — — — - = = |— |— — — — — — — — — — 00060 a|qpiaA0aY Juay
- - | i - | | JAN4 I - - - — — = = = |y |— — — — — — — — — 00110 SIBYIQ - S3NINY Jsalaj|

(L1 310N J0 G Jutog Jajay) :supak
1811403 Joj papayya uaaq sy Aianral oy

J —aJnxauuy
0002 | ¥502 |— — |€9S |— [06WL [8LT6ET [8TEGET |OLO (L6 (Tl | — - - IS1 (689 |69l — |€00 |— 0o |— SyLes (8L |TvL | LLehl | — 0601 (z)(g) Aupgor - osoy
.—” — - |— - = = = = 190 i 190 |— — — — = == = | - - - - - - - - 000£L5 8)UDADD Ul PBAIRBY Judy
‘M — — |— — — — — 161 (L61) — |- — — — — — — (1)) — [— — — — - - - - - - 000925 3|qofng Xo] poAjo) SYYOM
m - - |— — |—= |= |[= [w00 700 - | - |— — — - = == = |— - - - o |— - - - 000vLS punj joijay s1alisully joIy)
N — — |— — |— |gr0 €20 — |— — — — — - = == = |= — — — g0 | — — — — 00065 | seahojdwa wouy paianciay Xof uoissejoiq
[ — — |— — |— |— = o0 %0 — |— — |— — — - - == |- |- — — — wo | — — — — 000z.S | seehojdwia wouy pasaroray Xn] awodu]
ml — — | = — |— = |— e 620 — = —  |—= — — — = == |- |- — — — 0 | — — — — 0001£S $10J2D1JU0) WOJJ PaJ3A0IaI XD
M - - |— — |— | |— |80 870 - | - |— - - - = %0 = |— | - - - - - - - - 200955 W8 ¥ INSA ‘odaq
|ﬂ - == = |- |= |= |wo jeor |— (= = (= \=— |- |- |- |=1|1—-1— |- |[— |[— |=— |= |= |= |— |o60L |1009s5| @snoy puojofo/ohojoybay ‘odaq
= | ADIA DA - Diw
c 916107 | LL-9107 | popuoN | lunjoyy | andBoy | ysoN [ poqy [9L-GLO7  |L9l0 | 1SN |msop s | pwaN (dang  [1SKAI |dl [DBL | HW | DIN | @wouy |aioisy |4y WNIN - [sols | ops { S/ N3 | N8d 14so
M SNMOL MaN £10T Yd24PW ISLE YVIA FHL dQduiikNNODIV 4O SLIVd ONIWIOA 100) SINNOYDV 40 QVIH

(so07 i sy)

S31ON - Z1 F1ON Ol RANXINNV




...VQDC:.COU
— == 1= 1= |- lsu e |— - |- |- |- |- |- |- |=-1/=|- |- |z |— |- |- |= |= |= |= [uwos INWN - 8[groray wiop)
wm — == = = |= |— [|sw |st|— |- |— |[— |— |— |— |eswl— |— |— |— |wo |[— |— |[— |— |— |[— |— |oowsz SIBQ - a[qrosey wio])
Q: — -1/ =1/ FFFIF==E11=F1"1|- 17 |- |& |v= d10) TNg wos 033y
~y S
Q: — == |- 1= |- |- |pm |wa|— = |= |= |= |- |= |ww—|=|= |= |= |[= |= |[= |= |= |= |— |tose|iomuwymniopgpnyuon oinonpy
- — == == = = s 6 |— |— |= |= |= |= |= |ls6 |—|[— |— |— |— |[= |= |=— |= |= |= |— |oossz|  omoy fomyoyouue) o) sxuospy
‘ — === === as lae |- - |- |- |- |- |=— Jlas |—|=—1=— |— |-— |= |= |= |= |= |= |= |wowz| tonoyopoduosoqoyoenompy
- — | — — — — Lo — - | — — — — — — — | |— — — — — — — — — - 1008€Z QAMd oL ApY
- =111 1-les - ---9--1-1-++"+-/--1-1--1-1-1-11 1= |- |- |- /oo £35W oL APy
¢ (860 (860 |— |— |— |[— |— |- - =111 |- 1= 1"==1-=1-1-1- |- 1= 1= |= 1= |— |= |— |ooLez|vownsuo) wonoyq woysgonarai ynouy
— == == = = o0 o |— = |— |- |- |- |- [u|—|—|— |- |- |- |- |- |- |- |- |— |oeozez NODYI Ytk isodaq 'q s
— == == = |= lea Jeet |— |~ |[— |— |— | |- lgaa|=|=|— |- |- |- |- |- |- |- |- | |ooz NOJNI Yo isodag q °s
— == = = = = leus lwus |- - |- |- |- |- |- lows|—|— |- |- |- |- |- |- |= |= |= |= ooz NO¥| wosj panara “juj
wo |0 |— |— w0 |— |— |wee — |— |— |— |— |— - |— -|-/—-/|-1—- |- |- |[— |— |— |— |— |— [ooozsz fuing g of Apy
— — = = = |= |— |sr |— - = = = = |- - = =111 |- |- |— |= |— |= |— |— |ooosez Aundwo) juswa) of Apy
- -1+ ""+=-1"+="1%=11""1"++=1-1-1-1-1"1"-1=1-1-1- |- |— oo au0Q 1o 103 Apy
—_ —_ —_— _— —_— — — — — — — — — — — — — — — — — — — — — — — — — 0002€2 mu=c>v< vm.__._uom
— — — — — — — — — i — — — — — — - |— | — — — — — — — — — 000LEZ 8)UDADY UOLDSI[Iqoly
— — — — — — — — 898 — — — — — — — — — |— | — — — — 898 — — — — 10022 oyoib X] IsuinBo UDAPY
— == =111 |e |so |- - |-1-1- - "--1/-1-1-1-1- |- |- lao |= |= |= [eso [ooosz oDy [oluawpndaq
- — | - — — — — — - | - — — — — — — | |— — - — - — — — — - 000922 SIUDAPY [DIpaly
N~ e e e e e e e e e s e e e |ww auoapy Bupunis
- — lwt|— |— |— |— |wt |wa |we |— |— |— |[— |— |= |— = |[= = |— |&= |wo |— |em [eer |wo [— |wo [iev [ooorz auoapy s
& — =111 1-1 et |=— - |- 1- |- |- |- 1=-1/-1-1- 1- |- |= ‘f|#e |[— |— |[= |— |oooezz auApy [Ipaly
m —dw|= = |- |=—lw|- - |-/--/--1-+1--/~1/-/-1-1-1-1-1-1-1- |- |- |- |oo aopy Auojog
n — qsto |[— |— |— |— oo (w0 Jese |— |— |[— |[— |— |- |— l@o |[—|—|— |— |— |— |— [|wz |— |0 |[— |— |oowz auopy y Aijps
w Ll | 8KLL |8FLL | — — - — — — - | — — — - — - — | |— — — — — — — - — — 00022 WdSS wouj 3|qniarodal junowry
w sz |esz sz |— |— [— |- - - |- 1—-|-1—- |- |- |- & |-|—-1—-1— |- |- |= |= |= |= |= |— [|ooo0gz] stoysuwoyoiquiencsos unouy
oz L D4A poilp - D
— 91610z | £1-9107 | popuoy | lunjoyy |ndBoy | quysoN [ pogy (91507 |£1-9102 10So\ | 10Sop solQ [owiN- | dang 1534 -dll 8L |CHW | DIW | ®wuouy foisy | dY) NN [seiois | oo [ S/ N38 X3 14sop
W SNMOL MIN L10T Y21PW ISLE€ YVIA FHL YOdwSAENNODIV 40 SLIVd ONIWJOA 300 SINNOIV 40 QVIH
m (207 ur *sy)

S31ON - Z1 F1ON Ol RANXINNV




WE MAKE CITIES

€ ) cipco

Annual Report 2016-17

Jopaulq
[osung lnasaN

JojoaiIq
[4nd ysipbor

Jopailq 1opailqg
ADXSIDY|\--I0MUDIDG DYSADUDLY  °N IWDMSDWY Qg

100311
J9a.ny| uyIN d

Jopauiq
Avaloy 'y Y

Jopailq Jopailq Jopauiq BuiBouoyy EN]lTTe}
Ainjaidag Aundwior) JB2IQ SHNONY a1y BuiBouoyy juiop Buibouoyy juior 0 UDWIIDYD) 8JIA ubwliny)
yiny daapnid Jj|omig *g D ainbuyg yoysy pw.ap - a4nbupany ppjoloig DIPUBY) Ys)|0]  JMpY] WY Jupyspid
SYOLOFIA 4O @IvO4d IHL 4O 47vHIEG NO ANV dOA4
VE'SES'S| ELWLEY| TS6TE | 65678 |6L'BEE |BEL | SSELYLZBYILBE'S |L6STEDYS| 01O |09°05L |86 | LEH68 |ILSeYVL| V8 LINY| ISL | SELONIE] SIS RS 1TL99 |L9SLEBE| SHEET'L|LLBLY | LTITLE|BLBOT [9ESHY6L|LTTLE| LL VY'Y (96106 VL0L ANVY9
U6l | 98lS9901eL |— S0 |8eL |LL0se9|e0ElyE |69026 |— |— |— |— |— |— |— |wwse[eyser| — |LUvOZ |00tey |88'lc |—  |6T€8L [€592 [100 [0€0 oLzl |90 () w101
— == = |= = | |eswes fgees |— |— |[— [— |— |— |— |w&s|— |— |— |[— |— |— |— |— |[— |— |— |— [o00ssz| o9/vaI9/m - alqhorey wiojy
- =1 = = = |- |- wr |— = = = |- |- |= |= |9wv|=|— |= |= |= |= |- |= |= [|= |— [|eoyse|  soboyyygw LW woinoay
e e e e e T e wo (= = |- 1= |- = |- |- |[=|/—9/— |- |= |= (wo |[— |= |= |= |— [|owsse| (nw)iojywoss|gossrcray junowy
— == = |- |- |- |- wy |— = |- |- |- |- |- |= |\wy|—=|— |= |= |= |=— |[= |= |= |= |— |coop52|  sobuoy)seiop L W woiy nory
e e e e T i i L == = 1= |- |- |- |= [|e)\=|= |- = |- |- |- |= |= |= |= |eoovs¢ saBuny) ‘a[3 L W woiy Aodey
— R — = — = |- 00 — |— — — — — — |— oo |— |— |— — — — — — — — — 100¥52 uonwio4 Aundwo) Aeray
— === |- |- |- |- s | — = = = |= |= |= |= |ss&s|— |[— [ |= |[= |= |[= |= |= |= |— [|ovo04z sabiny) Jajop rodey
- | == = = = |= |ue jec |— |— |[—= [— |[= |= | |- |wwg— |— |[— |— |— |us |— |— |— |— |— [so00%2 D[ N033Y
- == = = = = - e |— = = = = = |= |= lew|= = = = = |= | |= |= |= |= [voov5z 33 W h039y
- = 1= |- |- |- |= |w0o = - 1191 """ 9/-\-"—-1"- 1= |- |- |- |= |= |= /|= [¢coosse LdNr 8[qoianoray swio])
e e e e e T e — -1 1" """ "/-/-"—-1"1"- 1= |- |- |- |- |= |= [eoms G35 - 9]qr023y win])
L 0 faoaip - V]
9U-610 | L:9107 | popuon [ lumoy |ndBoN | qMON [poqy (9L-GIO  |[-9l0 | A [WDA [si0 [ PwN [dang (ST [l [I8L [HW [DIW [®uuy |ams3 gy [VNWN [seels  [Amps (M [NBE |sd [
SNMOL MIN £10T Y2>1PW IS1€ JdVIA FHL dQdubikNNODDV 40 S1iVd ONIWIOA 300 SINM0DIV 40 QV3H
(so07 i sy)

S31ON - Z1 F1ON Ol RANXINNV




€ ) cipco

geo 8@°0 88°L 9T’/ v, 6 80°0¢C 910¢C d|qp3|pg |dub|bg
0 $€°0 — 9L 00°LL 6661 £10T 2|qpa|og 9dup|pg
m 86'¥ 9G°€L ¥9°L 96'¥L LY L6L 96'¥8Yy 910¢ pasn/p|oS pun]
u 86’7 9s°€l 4% 96vL L2961 50'68Y £10T PasN/PIOS puoT
< €e'g €V L [A°R ¢e't8 [RAVAIA ¥0°G0S 910¢ 9|qpas/3|qod|og
- €eg 8ey L 4% 4R Lz'L0T 70°50S £10T 2|q0351/2|9P3|0g
v1'6 00°0¢C ¢6'S JAORYAN L1'26€ 96°110°L 910¢C uoyisinboy puoq
vL'6 00¥¢07, 26°G LOELL LL'L6E 96'LL0"L £10T uonsinboy puy
— 0002 — £5°05¢ GE'86E v81ze’L 910z
— — £9°06¢ GE'86¢E ¥8°12T'L £10C
._DQU._U._. ._DQUUZ _UEm_Ur_E —uwvcuz v__r_m_oz 1.030@:0._3“ Elel-) 8 WCU._ u—O spaly
SOIDJD8} Ul spaly
il 0¢ 098 |Z00'l | € - - € - - - - 0¢ - ve vl S 02 LS€ | T8E | ¥6 - oy | €¥S 910¢ V101
oll 0¢ €98 | 200'l | — - € ¢ - - - - 0¢ - v 174 S 0¢ [9€ | C8E | 6 - oy | €¥S £10Z V101
Ly - il 8l | — - - - - - - - S - il Ll - - (49 €9 [47 - Ll oll 910¢ — T1VIS
Ly - A4 8l | — - - - - - - - S - il [l - - 39 €9 [47 - Ll oll L102 —T1VIS
74 0¢ 81, |€I8 |¢€ - - € - - - - Sl - 1A% 1§ S 0¢ v0E |62 | TS - T | vTv 9102 — SdOHS
il 0¢ 1L (e8| — - € ¢ — - - - Sl - A7 1§ S 0¢ v0E | 62€ | TS - CLE | vTv £10Z — SdOHS
9L1 L 985'€S| £09'eS| — - - - — — Ve e (i1 - b8’/ | ¥88°L | 9L - €95V | 69S'1Z | 19 L ¥S0°1Z| 9LL'Lz | 9102 TV10L
UL | — 18185 | £09'eS| — - - - - - Ve v 60 - b8’/ | ¥88°L | 9L - £V | 69S'vT | 19 - §S0°1Z| 9LL'lz | £10Z TW10L
¢ - cz0'L | 820°L | — - - - - - - - - - - - - - 8 |28 | € - |9 910¢ —9IH
¢ - cz0'L | 820l | — — - - - - - - - - - - - - 8 |28 | € - ey |9 L10¢—9IH
Ll - IvE'y | 8SEY | — - - - - - 91 91 L - oLl 91 14 - Sl9'T 619 | — - 1651 | L6S'L 9102 —9IW
Ll - 1vEy | 8SEY | — - - - - - 91 91 L - oLl A 14 - Sl9'T |619C | — - 1681 | £6G'L L100—9IW
08 L 8.¥'0¢| 65508 — - - - - - 8l 8l 6l - 'y (91 | ¥ - 96971 | 00L'L| LS l L19LL] SZ9'1L 9102 — 91
.-” 08 - 6L¥'08| 65508 — — - - - - 8l 8l ol - 'y |9y | b - 969'7L | 00L'L| LS - 8L9'LL| SL9'LL L102—91
:m 44 — 9€9'/1| 8S9'LL| — — — — — - - - ¢l — 6/5'C | 765 | 8 - 099'9 {8999 | I - 16€'1 | 86€'L 9102 — SM3
m 44 - 9€9'/1| 8S9'LL| — - - - - - - - ¢l - 6/5'C | 765 | 8 - 099'9 {8999 |1 - L6€'L | 86€'L L1027 — SM3
N sjuswaua) (v
+ uoipn.jsuo) pajejduwo)
Wu L10¢ | £10Z | L10 | £10C | LLOC | LLOZ | L10OC |LZl0OC | LLOC |LZLOZ |/ZLOC | £10C |LZLOC | LLOZ |LZlOZ |L/10C | LLOZ |LLOZ | Ll0C |Z10C |LLOC |LLOZ |/LOC | LZ10Z
) YUDW | YMOW | YD | YDW | UpIOW | YDl | YMOW | YD | YD | YMOW | YD | YUDW | YMOW | UMD | YUDW | UIOW | YDy | YUDW | UDIDW | YDl | YMOW [Updoy | yaol | Yoy
o2 uosn | ojdn | oydn |ojdpn |uoso |ojdn |oydn |oydn |uoso [ojdn |ojdn |oypn |uoso |odn |oydn |oidn |uosp [oydn |oydn [ojdn |uosn |oidn |oydn | oydp
|G plos | 1assy | pjos | uowpni| pjos | Jassy | pjos | uowdni| pjos [1assy | pjog | uowpni| pos | Jassy | pjos | uowpni| pjos | Jassy | pjos | uowdni| pjos | fassy | pjos | uoipn sIDjmiLng
= -uf paxi4 -Jsu0) | -up paxi4 -Jsu0) | -uf paxi4 -Jsu0y | -u paxi4 -J5u0) | -up paxi4 -Jsu0) | -up paxi4 -Jsu0)
m pas pasq pas) pasn) pasq pas)
< V101 TYWSIVHW 4NdIVN Q3ANVN MIHSYN avavonviany
(SLINN) NOILVYWIO4NI T¥YNOILIaavy

81 - 310N

121



Annual Report 2016-17 ‘ » CIDCO

m:r} 2209 2326 TR (@I -1, WERIeg I drderd
Fax No. TR (TGTTe)- |, WERIE & e
. 2205 4022 :
SRl } 2205 7360 Tfereat e, Tl A,
Telephone No. J 2201 4437 0%, HEff &d I, gag - 400 020.
e-mail: agcommaumaharashtra@cag.gov.in OFFICE OF THE PRINCIPAL ACCOUNTANT

GENERAL (AUDIT) - lll, MAHARASHTRA
PRATISHTHA BHAVAN, GROUND FLOOR,

Mt 101, MAHARSHI KARVE MARG, MUMBAI-400 020.
TEAT/No. TR/SU-111/aTerg-|/Heah/2015-16/43 fetien / Date: — 03 JULY 2019

qar H,

LECREENED

fgdt ofe TeHIeTe SaTHe

IR 3 7eRTY fafaes (cinco),

B

)

fawr:- 31 @, 2017 ) GuTE gU a9 & Faet 3fvg FeEierel SgaTude RIURYH 3Mh
werTy fefies (cipco), HaE & orEl W Ut srfafam, 2013 & amT 143(6)
(b) & 3t femfurat |

Taed,

319, 2017 HT AT LT o Fet e TeTIeral SgeTuie dIu Ry 3Tk gy fefiee cin¢o),
YIS & Ol T U SUFTEH, 2013 FURT 143(6)(b) 3 i WA 3 177 o FRIoRaTIiersh @l fawfira

(Comments) e

I1ftfer TR T (A.G.M.) B & e, aiftfer Rdid ot i gfsa ufaat uen su wrafes
HI AT S|

Hag,

Sd/-

(TH & SYREN)
. UgTer@Tah T (araar-1l)

e Falt




Annual Report 2016-17 € ) cipco

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6)
(b) OF THE COMPANIES ACT, 2013, ON THE FINANCIAL STATEMENTS OF CITY AND INDUSTRIAL
DEVELOPMENT CORPORATION OF MAHARASHTRA LIMITED, MUMBAI FOR THE YEAR ENDED 31ST
MARCH 2017.

The preparation of financial statements ofCity & Industrial Development Corporation of Maharashtra
Limited for the year ended 31st March 2017 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the Management of the Company. The Statutory Auditors
appointed by the Comptroller and Auditor General of India under Section 139(5) of the Act, are responsible
for expressing opinion on the financial statements under Section 143 of the Act, based on independent audit in
accordnace with the standards on auditing prescribed under section 143(10) of the Act. This is stated to have
been done by them vide their Audit Report dated 28 February 2019.

[, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary Audit under
Section 143(6)(a) of the Act, of the Financial Statements of 'City and Industrial Development Corporation
of Maharashtra Limited', Mumbai for the year ended 31st March 2017. This Supplementary Audit has been
carried out independently without access to working papers of Statutory Auditors and is limited primarily to
inquiries of the Statutory Auditors and Company personnel and a selective examination of some of the accounting
records. Based on my supplementary audit, | would like to highlight the following significant matters under Section

143(6)(b) of the Act, which have come to my attention and which in my view are necessary for enabling a better

understanding of the financial statements and the related Audit Report:

l. COMMENTS ON FINANCIAL POSTION

Balance Sheet

Equity and Liability

Non-Current Liabilities

Other Long-term Liability (Note No.5) : % 11,467.87 crore
Navi Mumbai Project Account (Note 5(1)) : %5,347.12 crore
Receipts During the year

Supervision Charges (Receipts side) Item No.12 : 3 0.76 crore

1 The Company besides being an agent for the Govemment of Maharashtra (GOM) for development
of Navi Mumbai Township and other entrusted works in the State also undertakes works on deposit
basis for Central/State Govemment Department/PSUs/Autonomous bodies, and acts as project
Management Consultant. The Company charges/recovers supervision charges on percentage basis
on the cost of the project. During the Y ear 2016-17 the Company received supervision charges
on deposit work amounting to T 0.76 crore and the supervision charges received upto March 2016
for the same were ¥ 9.48 crore. The Company accounted for these supervision charges in the Navi
Mumbai Project A/c. Since the supervision charges received is the income of the Company and has
no connection with the Navi Mumbai Project, the supervision charges should have been accounted
as Income ofthe Company in the statement of Profit & Loss. This has resulted in understatement of

Income for the years by T 0.76 crore and overstatement of Liabilities (balance under Navi Mumbai

Project A/c payable to GOM) to the extent of ¥ 10.24 crore.
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This matter was also brought to the notice of the Management through Audit Comments
of C&AG for the year 2014-15 and 2015-16. No action has, however, been taken by the

Company on this.

Navi Mumbai Project Overheads - Note 5(1) (A)

Payment to and provision for Employees : T 157.30 crore
Administrative and Other Expenses : T 111.68 crore
2 This includes expenses relating to VC&MD's remuneration, salary and perks of Company Secretary

totaling ¥ 0.45 crore andX 0.16 crore payable to Statutory Auditors as audit fees which have
been charged to the Navi Mumbai Project Account as expenditure. Since these expenses are
administrative in nature and some of them also of a statutory nature for the Company as a whole,
these should have been charged to the Statement of P&L. This resulted in understatement of
expenses for the year and corresponding understatement ofliability by ¥ 0.61 crore.

This matter was also brought to the notice of the Management through Audit Comments of C&AG
for the year 2014-15 and 2015-16. No action has, however, been taken by the Company on this.

Current Liabilities
Other current liabilities (Note 6) : 3 486.39 crore
Payables : ¥ 104.93crore

3. This does not includeX 183.47 crore payable to various parties for which the Company had not
made any provision during the year. This has resulted in understatement of other current liabilities
by T 183.47 crore and overstatement of Navi Mumbai Project Account to that extent.

B. Assets

Current Liabilities
Other Current Assets (Note No. 14) : T 965.64 core
Payables : T791.10 crore

4.  This does not include T 3.07 crore for the period 2010 -2011 to 2016-17 towards rent collected by
M/s. Vashi Railway Station Commercial Complex ltd. (VRSCCL) and M/s. Belapur Railway Station
Commercial Complex Itd. (BRSCCL) from the private telecom service providers for installation of
equipment, antennas etc in company,s premises. The rent was due to the Company from the private
telecom service providers which was collected by M/s. VRSCCL and M/s. BRSCCL without seeking
permission from the Company and not remitted to the Company. The Company had not accounted
the amount received by M/s. VRSCCL and M/s. BRSCCL from the private telecom service providers
which was actually the rental income of the Company. This has resulted in understatement of Cunent

Assets by ¥ 3.07 crore and understatement of Navi Mumbai Project Account to that extent.
Notes forming part of Accounts (Note No. 17)

14 - Contingent liabilities not provided for
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M/s. EA. Enterprises, the contractor engaged by M/s. Konkan Inigation Development Corporation
for Construction of Balganga Dam on behalf of the Company had raised (September 2016) claims
amounting to ¥ 587.71 crore before the Arbitration Tribunal constituted to decide on the dispute
and claims arising between the parties. The Company has not disclosed the amount ctaimed by the
contractor amounting to ¥ 587.71 crore as Contingent liabilities in point no. 14 of Note-17 forming
part of accounts.

The Note is inadequate to that extent.

OTHER COMMENT

6.

The company consistently follows the practice of accounting for its receipts and expenditure on
various projects in individual project accounts and the net surplus/deficit is shown under Long Term
Liabilities without any effect on the profit and Loss Account of the Company.

This accounting practice is in violation of the accounting conventions and policies laid down by the
Companies Act,20I13.

This matter was also brought to the notice of the Management through comment of comptroller
and Auditor General of India for the year 2015- 16. However, no action has been taken by the

Company on this.

For and on behalf of the of
The Comptroller and Auditor General of India

sd/-
(S. K. Jaipuriyar)
Place: Mumbai Pr. Accountant General
Date: 28.06.2019 (Audit)-llI
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Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
EXPENDITURE
[ Land Acquisition - Ex-gratia Payment 153975.27 12.77 153988.04
Land Acquisition - On Account Payment To Govt. 230.86 — 230.86
Contribution For Land Acquisition To New Towns
TOTAL (1) 154206.13 12.77 154218.90
1l AREA DEVELOPMENT
A) VASHI
a) Physical Infrastructure
1 Investigation & Preliminary Works 143.63 8.44 152.06
2 Reclamation 1407.90 — 1407.90
3 Roads 3505.05 3.63 3508.69
4 Storm Water Drains 3451.34 — 3451.34
5  Sewerage 1613.29 0.25 1613.54
6  Water Supply 1980.13 13.34 1993.46
7  Power Supply & Electrical Works 6259.03 3.42 6262.45
8 Holding Ponds, Bunds & Channel 1191.63 — 1191.63
9  Garbage Chamber and Dustbin — — —
10 Weigh Bridge 5.13 — 5.13
11 Arboriculture 84.52 — 84.52
12 Miscellaneous Works 89.21 7.79 97.01
13 Store Shed 30.47 — 30.47
14 Office Building 31.12 — 31.12
15 Removal & Disposal of Refuse 7.29 — 7.29
Total - (a) 19799.74 36.87 19836.61
(b) Social Infrastructure
1 School Building 260.15 — 260.15
2  Fire Station 38.64 18.73 57.37
3 Primary Health Centre 61.22 — 61.22
4 Community Centre 944.82 — 944.82
5  Hospital — — —
6  Police Station 7.42 — 7.42
7 Burial Ground & Cremoterium 47.12 — 47.12
8  Children Park 80.36 — 80.36
9  Car Parking 8.88 — 8.88
10 Recreation Centre 0.16 — 0.16
11 Plant & Machinery 1.73 — 1.73
12 Auditorium 1.72 — 1.72
13 Exhibition Center 21805.65 148.13 21953.78
14 Development of Promanade & Lake Site 10.09 — 10.09
15 Civic Amenities 5.45 — 5.45
Total - (b) 23273.41 166.86 23440.27
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Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
c¢) Commercial
1 Shopping Centre 130.09 — 130.09
2 Janata Bazar 70.61 — 70.61
3 Veg / Fruit / Meat Market 35.62 — 35.62
4 Truck Terminal 19.11 — 19.11
5  Office Complex / Spaces 1051.33 -1.17 1050.16
6  Shops Cum Godown 1930.37 — 1930.37
Total - (c) 3237.13 -1.17 3235.96
Total - (A) 46310.28 202.56 46512.84
B AGRICULTURAL PRODUCT MARKET
(a) Phase - |
Onion & Potato Market 271.04 — 271.04
Total (a) 271.04 — 271.04
(b) Phase - Il
i) Market - |
1) Super Structure Cost 1399.46 — 1399.46
2) Office Building 306.17 — 306.17
Total (b - i) 1705.63 — 1705.63
i) Market - I
1) Super Structure Cost 1046.45 — 1046.45
2) Central Facility Building 357.17 — 357.17
3) Truck Terminal 22.37 — 22.37
4)  Shopping Centre 22.16 — 22.16
5) Office complex -2.52 — -2.52
Total (b - ii) 1445.63 — 1445.63
iii)  Market - 1l
1)  Shops cum Godowns 370.21 — 370.21
2) Office complexs -1.55 — -1.55
3) Truck Terminal -0.03 — -0.03
Total (b - iii) 368.63 — 368.63
TOTAL (b) 3519.89 — 3519.89
(c) Area Development Expenditure 1509.45 — 1509.45
(Amount during the year 87-88 includes
Rs. 6745579/- adjustable against
APMC Deposit Work- Phase-l)
Total (c) 1509.45 — 1509.45
Total (B) 5300.38 — 5300.38
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€ ) cipco

(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
C) BELAPUR
a) Physical Infrastructure
1 Investigation & Preliminary Works 96.13 — 96.13
2  Reclamation 1482.96 — 1482.96
3  Roads 2238.43 4.37 2242.80
4 Storm Water Drains 1023.41 2.30 1025.71
5 Sewerage 815.31 — 815.31
6  Water supply 1191.99 4.90 1196.89
7  Power Supply & Electrical Works 893.72 — 893.72
8 Holding Ponds, Bunds & Channel 295.86 — 295.86
9  Garbage Chamber and Dustbin — — —
10 Weigh bridge — — —
11 Arboriculture 17.93 — 17.93
12 Miscellaneous Works 124.03 34.89 158.92
13 Sub-Station — — —
14  Store Shed 3.51 — 3.51
15 Office Building 5.76 — 5.76
16 Removal & Disposal of Refuse 1.58 — 1.58
17 Integrated Development Works 20.68 — 20.68
Total (a) 8211.31 46.47 8257.78
(b) Social Infrastructure
1 School Building 98.31 — 98.31
2  Fire Station 36.19 — 36.19
3 Primary Health Centre 25.17 — 25.17
4 Community centre 46.40 — 46.40
5  Hospital 19.59 19.59
6  Police Station 37.43 16.21 53.65
7  Burial Ground & Cremoterium 18.72 18.72
8  Children park 10.52 — 10.52
9  Car Parking 210.34 — 210.34
10 Guest House 69.73 2.83 72.56
11 Rest House 36.65 — 36.65
12 Cafetaria 10.39 — 10.39
13 Compound wall to mango-grove 4.77 — 4.77
14 Miscellaneous works 0.14 — 0.14
15 Plant and machinery 0.39 — 0.39
16 Telephone exchange 12.43 — 12.43
17 Urban Haat 980.47 21.41 1001.88
Total (b) 1617.64 40.46 1658.10
() Commercial
1 Shoping centre 317.25 — 317.25
2  Janta Bazar 2.57 — 2.57
3  Veg / Fruit / Meat Market 3.65 — 3.65
4 Office Complex / Spaces — — —
5  Shop Cum Godown 0.64 — 0.64
6  Office Building
i)  CIDCO Bhavan 598.78 — 598.78
ii)  Plot No. 4, Sector - 11 273.45 — 273.45
iii)  Plot No. 6, Sector - 11 287.45 — 287.45
7  Commisionar Office 39.21 — 39.21
Total (c) 1523.01 — 1523.01
Total (C) 11351.95 86.93 11438.88
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(Rs. in Lacs)
Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
D) PANVEL
a) Physical Infrastructure
1 Investigation & Preliminary Works 157.48 17.79 175.28
2  Reclamation 918.94 157.53 1076.47
3  Roads 5547.72 390.16 5937.88
4 Storm Water Drains 2460.37 5.73 2466.09
5 Sewerage 1501.65 6.58 1508.23
6  Water Supply 1558.71 67.16 1625.87
7  Power Supply & Electrical Works 1215.39 15.36 1230.75
8 Holding Pond, Bunds & Channel 55.22 — 55.22
9  Garbage Chamber and Dustbin 0.03 — 0.03
10 Weigh bridges — — —
11 Arboriculture 15.37 — 15.37
12 Miscellaneous Works 439.50 250.78 690.28
13 Store Shed 15.67 — 15.67
14 Removel & disposal of refuse 1.10 — 1.10
Total (a) 13887.15 911.08 14798.23
(b) Social Infrastructure
1 School building 187.23 — 187.23
2  Fire station 33.16 — 33.16
3 Primary health centre 10.64 — 10.64
4 Community centre 22.11 — 22.11
5 Hospital 48.39 — 48.39
6  Police station 0.94 — 0.94
7 Burial Ground & Cremoterium 69.11 — 69.11
8  Children Park 21.83 — 21.83
9  Car Parking — — —
10 Toilet Block 15.96 56.57 72.53
11 Guest house 46.51 10.08 56.59
Total (b) 455.88 66.65 522.52
() Commercial
1 Shoping centre 57.20 — 57.20
2  Janta Bazar 17.02 — 17.02
3  Vegetable & Fruit Market 12.60 — 12.60
4 Office building 86.46 — 86.46
Total (c) 173.28 — 173.28
Total (D) 14516.31 977.73 15494.04
E) KALAMBOLI (Warehousing Complex)
(a) Physical Infrastructure
1 Investigation & Preliminary Works 23.38 — 23.38
2  Reclamation 586.15 — 586.15
3  Roads 6072.20 — 6072.20
4  Storm Water Drains 435.53 — 435.53
5 Sewerage 36.09 — 36.09
6  Water supply 222.32 — 222.32
7  Power supply and electrical works 163.99 — 163.99
8 Holding Ponds, Bunds & Channel — — —
9  Garbage Chamber & Dustbin — — —
10 Weigh bridges — — —
11 Arboriculture 3.59 — 3.59
12 Miscellaneous works 27.53 — 27.53
13 Store shed 1.61 — 1.61
14  Office Building 2.83 — 2.83
Total (a) 7575.22 — 7575.22
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(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
b) Social Infrastructure
1 Fire Station 9.78 — 9.78
2 Children Park 42.23 — 42.23
Total (b) 52.01 — 52.01
() Commercial
1 Shopping Centre — — —
2 Janata Bazar — — —
3 Veg. / Fruit / Meat Market 33.09 — 33.09
4 Truck Terminal 264.52 — 264.52
5  Office Complex / Spaces — — —
6 Shops cum Godown — — —
7  Transit godown & Repairs workshops 120.48 — 120.48
8  Central facility 43.53 — 43.53
9  Office Building 35.41 — 35.41
Total (c) 497.03 — 497.03
Total (E) 8124.27 — 8124.27
F) KALAMBOLI (Residential)
(a) Physical Infrastructure
1 Investigation & Preliminary Works 119.66 24.98 144.63
2  Reclamation 960.39 — 960.39
3  Roads 9219.94 501.10 9721.05
4 Storm Water Drains 2830.95 — 2830.95
5 Sewerage 7365.95 1505.24 8871.19
6  Water supply 1151.73 46.24 1197.97
7  Power supply & Electrical Works 909.17 33.64 942.81
8 Holding Ponds, Bunds & Channels 98.62 169.58 268.20
9  Garbage Chambers & Dustbins — — —
10 Weigh Bridges — — —
11 Arboriculture 15.53 — 15.53
12 Miscellaneous works 287.44 91.67 379.11
13 Removel & disposal of refuses 0.97 — 0.97
Total (a) 22960.35 2372.45 25332.80
(b) Social Infrastructure
1 School building
i) Primary 14.60 — 14.60
ii) Secondary 136.34 — 136.34
2 Fire station 207.72 — 207.72
3 Primary Health Centre 4.94 — 4.94
4 Community centre 23.07 — 23.07
5  Hospital 53.03 — 53.03
6  Police station 10.33 — 10.33
7 Burial Ground & Cremoterium 100.05 — 100.05
8  Children Park 6.39 — 6.39
9  Car Parking — — —
10 Guest house 2.82 28.29 31.11
Total (b) 559.29 28.29 587.58
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CIDCO

WE MAKE CITIES

(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
c¢) Commercial complex
1 Shopping Centre 231.65 — 231.65
2 Janota Bazar 20.71 — 20.71
3 Veg. / Fruit / Meat Market 188.84 — 188.84
4 Office Building/Truck terminal 132.29 — 132.29
5  Office Complex / Spaces 16.27 1.17 17.44
6  Shops Cum Godown 46.44 — 46.44
Total (c) 636.20 1.17 637.37
TOTAL (F) 24155.84 2401.92 26557.76
G KHARGHAR
(a)  Physical Infrastructure
1 Investigation & Preliminary Works 289.95 12.87 302.82
2  Reclamation 4162.14 99.00 4261.14
3  Roads 19073.16 2093.45 21166.61
4 Storm Water Drains 5047.72 398.21 5445.93
5 Sewerage 4659.49 2.76 4662.25
6  Water Supply 18689.12 797.93 19487.05
7 Street Lighting & Elect. work 18596.33 661.62 19257.95
8 Holding Ponds, Bunds & Channels 543.25 429.28 972.53
9  Garbage Chamber and Dustbin — — —
10 Weigh Bridge — — —
11 Arboriculture 147.29 — 147.29
12 Miscllanious works 252.88 24.53 277.41
13 Integrated Development Work 3020.68 — 3020.68
Total (a) 74482.00 4519.65 79001.65
(b) Social Infrastructure
1 School building 73.88 — 73.88
2  Fire Station 849.44 — 849.44
3 Primary Health Centre — — —
4 Community Centre — — —
5  Hospital — 1.80 1.80
6  Police station 257.92 — 257.92
7  Burial Ground & Cremotoriam 194.98 — 194.98
8  Children Park 201.40 — 201.40
9  Car Parking 41.82 — 41.82
Total (b) 1619.43 1.80 1621.23
() Commercial complex
1 Shopping Centre 34.18 20.33 54.51
2 Janota Bazar 6.90 2.91 9.81
3 Veg. / Fruit / Meat Market 2.28 — 2.28
4 Office Complex / Spaces — — —
5  Office Building 76.27 — 76.27
Total (c) 119.63 23.25 142.88
TOTAL (G) 76221.06 4544.69 80765.76
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(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
H) AIROLI (B.U.D.P)
(a) Physical Infrastructure
1 Investigation & Preliminary Works 6.86 — 6.86
2  Reclamation 77.24 — 77.24
3  Roads 119.35 11.99 131.34
4 Storm Water Drains 205.85 — 205.85
5 Sewerage 86.33 — 86.33
6 Water supply 117.81 — 117.81
7  Power Supply & Electrical Works 32.40 — 32.40
8 Holding Ponds, Bunds & Channel 79.63 — 79.63
9  Garbage Chamber Dust-bin 1.50 — 1.50
10 Weigh Bridges — — —
11 Arboriculture — — —
12 Miscellaneous works 0.07 — 0.07
Total (a) 727.04 11.99 739.03
(b) Social Infrastructure
1 School building 131.15 — 131.15
2 Fire station 38.20 — 38.20
3 Primary Health Centre 12.68 — 12.68
4 Community centre 11.27 — 11.27
5  Hospital — — —
6  Police Station — — —
7 Burial Ground & Cremotoriam 22.33 — 22.33
8  Children Park -0.01 — -0.01
Total (b) 215.62 — 215.62
() Commercial complex
1 Shopping Centre 5.09 — 5.09
2  Janta Bozar 10.34 — 10.34
3 Veg. / Fruit / Meat Market 5.49 — 5.49
Total (c) 20.92 — 20.92
TOTAL (H) 963.58 11.99 975.57
1) NERUL
(a) Physical Infrastructure
1 Investigation & Preliminary Works 171.62 2.90 174.51
Reclamation 3906.68 — 3906.68
3  Roads 7367.15 6.63 7373.79
4 Storm Water Drains 5210.82 2.62 5213.45
5 Sewerage 1825.64 0.72 1826.36
6 Water supply 2523.04 25.12 2548.16
7  Power Supply & Electrical Works 1549.85 — 1549.85
8 Holding Ponds, Bunds & Channels 56.71 — 56.71
9  Garbage Chambers and Dust Bins 1.43 — 1.43
10 Weigh Bridges — — —
11 Arboriculture 19.65 — 19.65
12  Miscellaneous works 128.63 13.00 141.64
13 Office Building 12.74 — 12.74
14 Removal & Disposal Of Refuses 0.60 — 0.60
15 Integrated Development Works 773.12 — 773.12
Total (a) 23547.69 51.00 23598.69




Annual Report 2016-17

NAVI MUMBAI PROJECT ACCOUNT 2016-2017

€

CIDCO

WE MAKE CITIES

(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17

b) Social Infrastructure
1 School building 278.51 — 278.51
2  Fire Station — — —
3 Primary Health Centre 14.51 — 14.51
4 Community centre 3049.23 — 3049.23
5  Hospital — — —
6  Police Station 441.84 — 441.84
7 Burial Ground & Cremotoriam 37.17 — 37.17
8  Children Park 40.77 — 40.77
9  Car Parking 6.34 — 6.34
10 Club House 258.57 — 258.57
Total (b) 4126.94 — 4126.94

() Commercial complex
1 Shopping Centre 491.44 — 491.44
2 Janata Bazar — — —
3 Veg. / Fruit / Meat Market 8.52 — 8.52
4 Office Complex / Spaces 241.12 — 241.12
5  Shops Cum Godown 5.19 — 5.19
6  Service Shops 45.47 — 45.47
Total (c) 791.74 — 791.74
TOTAL (I) 28466.37 51.00 28517.37

J) AIROLI

(a) Physical Infrastructure
1 Investigation & Preliminary Works 54.77 — 54.77
2  Reclamation 1243.20 — 1243.20
3  Roads 2783.79 — 2783.79
4 Storm Water Drains 1356.28 9.38 1365.66
5 Sewerage 549.52 — 549.52
6  Water supply 1484.85 12.64 1497.49
7  Power Supply & Electrical Works 203.41 — 203.41
8 Holding Ponds, Bunds & Channel 128.99 25.27 154.26
9  Garbage Chambers and Dust bins — — —
10 Weigh Bridges — — —
11 Arboriculture 7.38 — 7.38
12 Miscellaneous works 17.82 — 17.82
13 Office Building 2.74 — 2.74
14 Removal & Disposal Of Refuses 0.65 — 0.65
Total (a) 7833.39 47.29 7880.69

(b) Social Infrastructure
1 School building 82.54 — 82.54
2  Fire Station 0.48 — 0.48
3 Primary Health Centre 0.62 — 0.62
4 Community centre 20.07 — 20.07
5  Hospital — — _
6  Police Station — — —
7 Burial Ground & Cremotoriam 20.51 — 20.51
8  Children park 0.50 — 0.50
9  Creche Facility Centre 0.02 — 0.02
Total (b) 124.74 — 124.74
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Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17

c¢) Commercial Complex
1 Shopping Centre 76.58 — 76.58
2 Janaota Bajar 3.88 — 3.88
3 Veg. / Fruit / Meat Market — — —
4 Office Complex / Spaces 74.57 — 74.57
5  Shops Cum Godown 5.12 — 5.12
Total (c) 160.15 — 160.15
TOTAL (J) 8118.28 47.29 8165.58

K) URAN

(a) Physical Infrastructure
1 Investigation & Preliminary Works 0.21 — 0.21
2 Reclamation 0.54 — 0.54
3 Roads 22.93 — 22.93
4 Storm Water Drains — — —
5 Sewerage — — —
6  Water supply 0.25 — 0.25
Total (a) 23.93 — 23.93

(b) Social Infrastructure
1 School building — — —
2  Fire Station — — —
3 Primary Health Centre — — —
Total (b) — — —

() Commercial complex
1 Shopping Centre — — —
2 Janaota Bajar — — —
3 Veg. / Fruit / Meat Market — — —
Total (c) — — —
TOTAL (K) 23.93 — 23.93

L) KOPAR KHAIRNE

(a) Physical Infrastructure
1 Investigation & Preliminary Works 27.99 — 27.99
2  Reclamation 959.05 — 959.05
3 Roads 893.13 — 893.13
4 Storm Water Drains 606.52 — 606.52
5 Sewerage 233.14 — 233.14
6  Water supply 643.61 15.11 658.72
7  Power Supply & Electrical Work 224.85 — 224.85
8 Holding Ponds, Bunds & Channels 8.80 — 8.80
9  Garbage Chambers and Dust bins — — —
10 Weigh Bridges — — —
11 Arboriculture 0.41 — 0.41
12 Miscellaneous works 37.89 — 37.89
Total (a) 3635.39 15.11 3650.49
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WE MAKE CITIES

(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
(b) Social Infrastructure
1 School Building 29.50 — 29.50
2  Fire Station — — —
3 Primary Health Centre — — —
4 Community centre 2.32 — 2.32
5  Hospitals — — —
6  Children park 0.38 — 0.38
Total (b) 32.20 — 32.20
c¢) Commercial Complex
1 Shoping Centre 5.01 — 5.01
2  Janata Bazar — — —
3 Veg. / Fruit / Meat Market — — —
4 Office Complex / Spaces 122.76 — 122.76
5  Shop cum Godwoun 38.00 — 38.00
Total (c) 165.77 — 165.77
TOTAL (L) 3833.35 15.11 3848.46
M) SANPADA
(a) Physical Infrastructure
1 Investigation & Preliminary Works 40.56 — 40.56
2  Reclamation 891.10 — 891.10
3  Roads 2403.23 — 2403.23
4 Storm Water Drains 1491.93 0.89 1492.82
5 Sewerage 843.73 — 843.73
6  Water supply 820.62 — 820.62
7  Power Supply & Electrical Work 1819.36 — 1819.36
8 Holding Ponds, Bunds & Channels 288.15 — 288.15
9  Garbage Chambers and Dustbins — — —
10 Weigh Bridges — — —
11 Arboriculture 2.89 — 2.89
12 Misc. Works 123.07 — 123.07
Total (a) 8724.63 0.89 8725.52
(b) Social Infrastructure
1 School Building 77.95 — 77.95
2  Fire Station — — —
3 Primary Health Centre — — —
4 Community Centre — — —
5  Hospital — — —
6  Police Stations — — _
7 Childrens Park 0.61 — 0.61
8 Club House 129.68 — 129.68
Total (b) 208.24 — 208.24
() Commercial Complex
1 Shopping Centre 92.01 — 92.01
2 Jananta Bazar — — —
3  Veg. / Fruit / Meat Market — — —
4 Office Complex / Spaces 27.81 — 27.81
5  Shop cum Godown — — —
Total (c) 119.82 — 119.82
TOTAL (M) 9052.69 0.89 9053.58
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(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
N) KOPAR KHAIRNE (B.U.D.P)
a) Physical Infrastructure
1 Investigation & Preliminary Works 76.57 — 76.57
2  Reclamation 515.61 — 515.61
3  Roads 768.22 — 768.22
4 Storm Water Drains 462.37 — 462.37
5 Sewerage 664.04 — 664.04
6 Water supply 335.26 — 335.26
7  Power Supply & Electrical Works 411.73 — 411.73
8 Holding Ponds, Bunds & Channels 108.52 — 108.52
9  Garbage Chamber & Dustbin 4.27 — 4.27
10 Weigh bridge — — —
11 Arboriculture — — —
12 Miscellaneous works 13.35 — 13.35
13 Sub-Station 4.70 — 4.70
Total (a) 3364.64 — 3364.64
(b) Social Infrastructure
1 School Building 32419 — 324.19
2 Fire Station — — —
3 Primary Health Centre 17.69 — 17.69
4 Community centre 29.41 — 29.41
5  Hospital — — —
6  Police Station — — —
7 Burial Ground & Cremotoriam 23.20 — 23.20
8  Children park 6.89 — 6.89
9  Car Parking 9.67 — 9.67
Total (b) 411.05 — 411.05
() Commercial Complex
1 Shopping Centre -0.03 — -0.03
2 Janata Bazar 12.24 — 12.24
3 Veg. / Fruit / Meat Market 51.56 — 51.56
4 Truck Terminal — — —
5  Office Complex / Spaces — — —
6  Shops cum Godown 21.72 — 21.72
Total (c) 85.49 — 85.49
TOTAL (N) 3861.18 — 3861.18
O) NERUL (B.U.D.P)
(a) Physical Infrastructure
1 Investigation & Preliminary Works 0.11 — 0.11
2  Reclamation — — —
3  Roads 7.13 — 7.13
4 Storm Water Drains — — —
5 Sewerage — — —
6  Water supply — — —
7  Power Supply & Electrical Works 15.43 -2.27 13.16
8 Holding Ponds, Bunds & Channel — —
9  Garbage Chamber & Dustbin 1.99 — 1.99
Total (a) 24.66 -2.27 22.39
(b) Social Infrastructure
1 School Building 41.26 — 41.26
2 Fire Station — — —
3 Primary Health Centre — — —
Total (b) 41.26 — 41.26
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Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
() Commercial Complex
1 Shopping Centre — — —
2 Janaota Bazar 1.96 — 1.96
3 Veg. / Fruit / Meat Market 14.39 — 14.39
Total (c) 16.35 — 16.35
TOTAL (O) 82.27 -2.27 80.00
P) DRONAGIRI NODE
(a) Physical Infrastructure
1 Investigation & Preliminary Works 234.14 6.73 240.87
2  Reclamation 5086.82 — 5086.82
3 Roads 18389.90 91.05 18480.95
4 Storm Water Drains 5740.18 20.55 5760.74
5 Sewerage 247.56 4.04 251.60
6 Water supply 2122.49 103.13 2225.62
7  Power Supply & Electrical Works 1130.56 — 1130.56
8 Holding Ponds, Bunds & Channel 1554.42 — 1554.42
9  Garbage Chamber and Dustbin — — —
10 Weigh bridge 17.58 — 17.58
11 Arboriculture — — —
12 Miscellaneous works 24.58 2.62 27.20
Total (a) 34548.22 228.12 34776.34
(b) Social Infrastructure
1 School Building 46.22 — 46.22
2  Fire Station 10.18 — 10.18
3 Primary Health Centre — — —
4 Community centre — — —
5  Hospital — — —
6  Police Station 123.40 — 123.40
7 Burial Ground & Cremoterium 165.20 4.55 169.75
8  Children park 1.80 — 1.80
9  Car Parking 468.72 — 468.72
10 Guest House — 2.88 2.88
11 Toilet Blocks 0.30 — 0.30
Total (b) 815.81 7.43 823.23
() Commercial Complex
1 Office Buildging 3782.81 — 3782.81
Total (c) 3782.81 — 3782.81
TOTAL (P) 39146.84 235.54 39382.39
Q) KALAMBOLI ( B. U.D. P)
(a) Physical Infrastructure
1 Investigation & Preliminary Works — — —
2  Reclamation 153.43 — 153.43
3 Roads 23.74 — 23.74
4 Storm Water Drains 11.29 — 11.29
5 Sewerage 1.00 — 1.00
6 Water supply 1.55 — 1.55
7 Power Supply & Electrical Works 3.15 — 3.15
8  Miscellaneous Works 0.99 — 0.99
Total (a) 195.15 — 195.15
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2015-2016 2016-17 2016-17
(b) Social Infrastructure

1 School Building 92.40 — 92.40
2 Fire Station — — —
3 Primary Health Centre — — —
4 Community centre 3.81 — 3.81
5  Car Parking 0.60 — 0.60
Total (b) 96.81 — 96.81

() Commercial Complex
1 Shopping Centre — — —
2  Janaota Bozar — — —
3 Veg. / Fruit / Meat Market 1.65 — 1.65
Total (c) 1.65 — 1.65
TOTAL (Q) 293.61 — 293.61

R) PANVEL (B.U.D.P)

(a) Physical Infrastructure
1 Investigation & Preliminary Works 3.83 — 3.83
2 Reclamation 97.93 — 97.93
3 Roads 128.94 — 128.94
4 Storm Water Drains 91.34 — 91.34
5  Sewerage(kalundre) 17.96 132.19 150.15
6 Water supply — — _
7  Power Supply & Electrical Works 7.31 — 7.31
8 Holding Ponds, Bunds & Channel — 49 .41 49.41
9  Garbage Chamber and Dustbin 2.03 — 2.03
10 Miscellaneous works 1.87 — 1.87
Total (a) 351.21 181.61 532.82

(b) Social Infrastructure

1 School Building 54.19 — 54.19
2 Fire Station — — —
3 Primary Health Centre — — —
Total (b) 54.19 — 54.19

() Commercial Complex
1 Shopping Centre — — —
2 Janata Bazar 10.06 — 10.06
3 Veg. / Fruit / Meat Market 8.41 — 8.41
4 Truck Terminal — — —
5  Office Complex / Spaces 4.26 — 4.26
Total (c) 22.73 — 22.73
TOTAL (R) 428.13 181.61 609.74
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(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
S) KHARGHAR (B.U.D.P)
a) Physical Infrastructure
1 Investigation & Preliminary Works 4.05 — 4.05
2  Reclamation 397.34 — 397.34
3  Roads 10.45 — 10.45
4 Storm Water Drains 29.67 — 29.67
5 Sewerage 1.65 — 1.65
6  Water supply 0.05 — 0.05
7  Street Lighting & Electrical Works 5.10 — 5.10
8 Holding Ponds, Bunds & Channel — — —
9  Garbage Chamber and Dustbin — — —
10 Weigh bridge — — —
11 Arboriculture — — —
12 Miscellaneous works 3.87 — 3.87
Total (a) 452.18 — 452.18
(b) Social Infrastructure
1 School Building 21.87 — 21.87
2  Fire Station — — —
3 Primary Health Centre — — —
4 Community centre 16.84 — 16.84
5  Hospital — — —
6  Police Station — — —
7 Burial Ground & Cremoterium 27.91 — 27.91
Total (b) 66.62 — 66.62
() Commercial Complex
1 Shopping Centre — — —
2  Janata Bazar — — —
3 Veg. / Fruit / Meat Market 15.36 — 15.36
Total (c) 15.36 — 15.36
TOTAL (S) 534.16 — 534.16
T) ULWE NODE
(a) Physical Infrastructure
1 Investigation & Preliminary Works 167.42 1.73 169.15
2  Reclamation 2189.41 788.82 2978.23
3  Roads 3553.94 183.86 3737.80
4 Storm Water Drains 1978.13 133.69 2111.83
5  Sewerage 2636.64 2334.03 4970.68
6  Water supply 369.21 30.92 400.13
7  Street Lighting & Electrical Works 4715.46 517.16 5232.61
8 Holding Ponds, Bunds & Channel 5.02 — 5.02
9  Garbage Chamber and Dustbin 2.93 — 2.93
10 Weigh bridge — — —
11 Arboriculture -0.04 — -0.04
12 Miscellaneous works 512.78 135.89 648.67
Total (a) 16130.89 4126.10 20257.00
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(b) Social Infrastructure
1 School Building 1.57 — 1.57
2  Fire Station 724.65 24.67 749.31
3 Primary Health Centre — — —
4 Community centre — — —
5  Hospital — — —
6  Police Station 3.64 3.09 6.73
7 Burial Ground & Cremoterium 41.08 — 41.08
Total (b) 770.94 27.76 798.70
() Commercial Complex
1 Shopping Centre 4230.02 — 4230.02
2 Janata Bazar — — —
3 Veg. / Fruit / Meat Market — — —
4 Truck Terminal — — —
5  Office Complex / Spaces 36.58 — 36.58
6 Bhumiputra Bhavan Ulwe — 392.30 392.30
7 Urban Haat-Infrastructure — 0.77 0.77
Total (c) 4266.60 393.07 4659.67
Total (T) 21168.44 4546.93 25715.37
U) GHANSOLI NODE
(a) Physical Infrastructure
1 Investigation & Preliminary Works 42.95 — 42.95
2  Reclamation 1608.43 — 1608.43
3  Roads 4097.36 137.99 4235.35
4 Storm Water Drains 4897.10 53.40 4950.50
5 Sewerage 2464.87 — 2464.87
6  Water supply 1011.85 1.02 1012.87
7  Street Lighting & Electrical Works 1506.69 — 1506.69
8 Holding Ponds, Bunds & Channel — — —
9  Garbage Chamber and Dustbin — — —
10 Weigh bridge — — —
11 Arboriculture 178.42 — 178.42
12  Miscellaneous works 291.48 — 291.48
Total (a) 16099.14 192.41 16291.55
(b) Social Infrastructure
1 School Building 8.14 — 8.14
2  Fire Station — — —
3 Primary Health Centre — — —
4 Community centre — — —
5  Hospital — — —
6  Police Station — — —
7 Burial Ground & Cremoterium — — —
8  Children park 12.12 — 12.12
Total (b) 20.26 — 20.26
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() Commercial Complex
1 Shopping Centre — — —
2 Janata Bazar — — —
3 Veg. / Fruit / Meat Market — — —
4 Truck Terminal — — —
5  Office Complex / Spaces — — —
Total (c) — — —
TOTAL (U) 16119.40 192.41 16311.81

V) KAMOTHE NODE

(a) Physical Infrastructure
1 Investigation & Preliminary Works 60.06 — 60.06
2 Reclamation 301.69 — 301.69
3  Roads 1345.88 12.39 1358.28
C 4 Storm Water Drains 605.21 3.34 608.55
K[:} 5 Sewerage 6475.99 326.71 6802.71
6 Water supply 1159.53 59.38 1218.91
7 Street Lighting & Electrical Works 492.53 110.94 603.47
8 Holding Ponds, Bunds & Channel — — —
9  Garbage Chamber and Dustbin — — —
10 Weigh bridge — — —
11 Arboriculture 157.23 30.53 187.76
12 Miscellaneous works 217.10 14.14 231.24
Total (a) 10815.22 557.44 11372.66

(b) Social Infrastructure

1 School Building 4.75 — 4.75
2  Fire Station — — —
3 Primary Health Centre — — —
4 Community centre 43.95 45.15 89.10
5  Hospital — — —
6  Police Station 161.66 — 161.66
7 Guest House 45.84 8.41 54.25
8  Burial Ground & Cremoterium 106.75 10.27 117.02
Total (b) 362.95 63.83 426.78
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Particulars Upto  For the year Upto
2015-2016 2016-17 2016-17

() Commercial Complex
1 Shopping Centre — — —
2 Jananta Bazar — — —
3 Veg. / Fruit / Meat Market 107.12 — 107.12
4 Truck Terminal — — —
5  Office Complex / Spaces — — —
Total (c) 107.12 — 107.12
TOTAL (V) 11285.29 621.27 11906.56

W) TALOJA NODE

a) Physical Infrastructure
1 Investigation & Preliminary Works 28.92 0.12 29.04
2  Reclamation 1016.32 115.44 1131.76
3  Roads 309.33 422.24 731.56
4 Storm Water Drains 263.36 67.09 330.45
5 Sewerage 896.90 0.05 896.95
6 Water supply 675.89 — 675.89
7  Holding Pond 341.48 17.42 358.90
8  Street Lighting & Electrical Works 64.91 34.15 99.06
9  Miscellaneous works 107.05 25.76 132.81
Total (a) 3704.15 682.26 4386.42

(b) Social Infrastructure

1 School Building — — —
2 Fire Station — — —
3 Primary Health Centre — — —
4 Community centre — — —
5  Hospital — — —
6  Police Station — — —
7  Toilet Block 48.24 — 48.24
8  Burial Ground & Cremoterium — — —
Total (b) 48.24 — 48.24
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2 Janata Bazar — — —
3 Veg. / Fruit / Meat Market — — —
4 Truck Terminal — — —
5  Office Complex / Spaces — — —
Total (c) — — —
Total (W) 3752.40 682.26 4434.66
V) KARANJADE NODE
a) Physical Infrastructure
1 Street Lighting & Electrical Works 112.10 693.95 806.05
Total (a) 112.10 693.95 806.05
Total (V) 112.10 693.95 806.05
Total Phy. Infra, Social & Commercial
Total 1l (A to V) 333222.11 15491.81 348713.92
Il HOUSING
1 Vashi 8032.44 — 8032.44
2  Belapur 5951.36 — 5951.36
3 New Panvel 5860.54 — 5860.54
4 New Panvel (BUDP) 270.55 — 270.55
5  Nerul 29713.90 — 29713.90
6 Nerul (BUDP) 4604.58 — 4604.58
7 Nerul (NRI) 23964.97 — 23964.97
8 Kalamboli (BUDP) 255.48 — 255.48
9  Kalamboli 4376.64 — 4376.64
10 Airoli 8726.35 — 8726.35
11 Airoli (BUDP) 151.51 — 151.51
12 Ghansoli 8305.08 — 8305.08
13 Kopar Khairne 5044.99 — 5044.99
14 Kopar Khairne (BUDP) 1541.92 — 1541.92
15 Sanpada 22501.33 — 22501.33
16 Kharghar (BUDP) 489.47 — 489.47
17 Dronagiri 1593.23 — 1593.23
18 Ulwe 80002.17 — 80002.17
19 Kharghar 73131.77 3664.91 76796.69
TOTAL IlI 284518.27 3664.91 288183.19
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IV) CITY SCALE DEVELOPMENT
1 Panvel Creek Bridge 237.46 — 237.46
2  Investigation & Preliminary Works 334.09 51.96 386.05
3 Water Supply Conveyance 3245.28 276.29 3521.57
4 Aterial Roads, Bridges & Bunds 71373.77 1359.99 72733.76
5  Arboriculture ( Including Afforestation,
Avenue Tree & Nurseries) 5878.85 907.04 6785.89
6 Flood Control 50.96 — 50.96
7  Telephone Exchange Kalamboli 12.19 — 12.19
8 Village Development Plan 743.06 341.63 1084.70
9  Draft Development Plan 147.69 — 147.69
10 External Express Way 71.16 — 71.16
11 Telephone Exchange 22.84 0.86 23.70
12 Widening of Diva - Panvel Railway Gate 3.70 — 3.70
13 Construction of Under Pass on Sion - Panvel
Express Way at Belapur 49.43 — 49.43
14 Street Lighting 1487.76 46.31 1534.07
15 Telecommunication 3448.21 278.56 3726.77
16 Traffic Management 28.03 — 28.03
17 Sion-Panvel Highway(Rotory Inter Section) 24.48 — 24.48
18 Development of Regional Park at Nhava -
Nagaon ( O.N.G.C. ) 81.24 — 81.24
19 Holding Pond & Channals 7671.59 2559.48 10231.07
20 Hetawane Water Project 47558.30 2232.24 49790.53
21 Megacity Project- Water Supply 565.52 — 565.52
22 Airoli Bridge Project 12.82 — 12.82
23 Construction Of Fly-over At Turbhe 1336.47 — 1336.47
24 Sky walk at Kharghar 5036.00 46.41 5082.42
25 Development of Air Port 19521.16 14166.43 33687.59
26 Morbe Dam Project 14921.68 — 14921.68
27 Woater Tranport Terminal-Vashi 222.45 — 222.45
28 Water Tranport Terminal-Belapur 307.22 36.98 344.21
29 Water Tranport Terminal-Nerul — 25.43 25.43
30 Construction of Work Shop-Kalamboli 28.95 — 28.95
31 Construction of Work Shop-Kharghar 25.65 — 25.65
32 Construction of Work Shop-Koper Khairane 136.56 — 136.56
33 Construction of Work Shop- Panvel 12.94 — 12.94
34 Balganga Dam Project 109626.78 — 109626.78
35 Water Transport Terminal Main 124.95 — 124.95
36 Bus Terminal 155.20 — 155.20
37 Reclamation 100.43 — 100.43
38 Storm Water Drains 12.69 — 12.69
39 Roads 3947.89 110.70 4058.59
40 Central Park, Kharghar 8818.30 57.27 8875.57
41 Development of Mangroves Trees 50.00 — 50.00
42 Pvt Participation Project (horticulture) 607.70 594.55 1202.25
43 Nature Park — 486.30 486.30
44 SWM 2666.56 14.44 2680.99
Total (IV) 310708.00 23592.87 334300.87
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V)  RAILWAY PROJECTS
1) MANKHURD-BELAPUR RAILWAY PROJECT
A. Expenditure on Railway Stations
1 Vaoshi 469.07 — 469.07
2 Sanpada 301.64 499.55 801.19
3 Jui Nagar 173.75 — 173.75
4 Nerul 160.45 — 160.45
5 Belapur 444.68 3.86 448.55
Total (A) 1549.59 503.42 2053.00
B Expenditure on Mankhurd Belapur Rly Line 28923.50 — 28923.50
Total (B) 28923.50 — 28923.50
C Expenditure on Commercial Complex
1 Vaoshi 11474.47 180.21 11654.68
2  Sanpada 2101.56 — 2101.56
3 Jui Nager 1004.21 3.34 1007.56
4 Nerul 1704.79 4.35 1709.14
5 Belapur 14073.17 — 14073.17
Total ( C) 30358.20 187.90 30546.11
D Common Expenditure of Comm.Complex 156.98 — 156.98
Total (D) 156.98 — 156.98
Total [ 1] Mankhurd - Belapur Railway Project
(A+B+C+D) 60988.27 691.32 61679.59
2 BELAPUR - PANVEL RAILWAY PROJECT
A Expenditure on Railway Stations
1 Kharghar 3281.07 — 3281.07
2  Mansarovar 2490.30 — 2490.30
3  Khandeshwar 2894.61 — 2894.61
4 Panvel 4023.89 — 4023.89
Total (A) 12689.86 — 12689.86
B  Expenditure on Belapur-Panvel Railway Line 14867.15 -1065.02 13802.13
Total ( B) 14867.15 -1065.02 13802.13
C Expenditure on Commercial Complex
1 Kharghar 288.92 — 288.92
2 Mansarovar 196.52 10.46 206.98
3  Khandeshwar 177.67 2.07 179.74
4 Panvel 174.96 — 174.96
Total (C) 838.07 12.54 850.60
Total [ 2 ] Belapur - Panvel Railway Project
(A+B+C) 28395.08 -1052.49 27342.59
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3 THANE, TURBHE, NERUL, VASHI RAILWAY PROJECT
A. Expenditure on Railway Stations
1 Turbhe 2610.70 — 2610.70
2 Koper Khairne 2175.41 — 2175.41
3 Ghansoli (Udyam Nagar) 1529.62 — 1529.62
4 Rabale 2661.19 — 2661.19
5  Airoli 1408.46 — 1408.46
Total (A) 10385.38 — 10385.38
B Expenditure on Thane, Turbhe,
Nerul,Vashi Railway Line 24349.42 -1606.83 22742.59
Total ( B) 24349.42 -1606.83 22742.59
C Expenditure on Commercial Complex
1 Turbhe 275.06 98.84 373.90
2 Koper Khairne 168.67 5.91 174.58
3 Ghansoli (Udyam Nagar) 22.73 5.75 28.48
4 Rabale 107.58 — 107.58
5  Airoli 284.80 — 284.80
Total ( C) 858.84 110.50 969.34
Total [ 3] Expenditure On Thane, Turbhe,
Nerul, Vashi Railway Project (A+B+C) 35593.63 -1496.33 34097.30
4 BELAPUR, NERUL, URAN RAILWAY PROJECT
A Expenditure on Railway Stations
1 Seawoods 538.42 1.57 539.99
Total (A) 538.42 1.57 539.99
B Expenditure on Belapur, Nerul, Uran Railway Line 21183.66 -5341.71 15841.95
Total ( B) 21183.66 -5341.71 15841.95
C Expenditure on Commercial Complex
1 Seawoods 10.41 — 10.41
Total ( C) 10.41 — 10.41
Total [ 4] Expenditure On Belapur, Nerul,
Uran Railway Project (A+B+C) 21732.49 -5340.13 16392.36
5 METRO RAILWAY PROJECTS 102227.71 24930.07 127157.78
Total [ 5] Metro Railway Projects 102227.71 24930.07 127157.78
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6 OTHER RAILWAY PROJECTS
1 Kalamboli Rail Siding 679.98 — 679.98
2 Kalwa Rail Siding 4.34 29.42 33.76
3 Railway Study Services 26.87 — 26.87
4 Kalwa Turbhe 3225.50 — 3225.50
Total [ 6 ] Other Railway Project 3936.69 29.42 3966.11
Total Expenditure On Railway Project
Total ( 1+2+3+4+5+6) 252873.88 17761.85 270635.73
The Expenditure incurred Mankhurd Belapur Rly.
Rs.37403.42 Lacs is not included in(v)above.
VI  OTHER WORKS
1 Turbhe Bus Depot 160.99 — 160.99
2  Rabale Bus Depot 24.72 — 24.72
3 Shahabaj Bus Depot 1.11 — 1.11
4 Khanda Bus Depot 6.86 — 6.86
5  Bus Terminal at Belapur 8.51 — 8.51
6 Bus Terminal at Nerul 22.68 — 22.68
7  Bus Terminal at Panvel 13.87 — 13.87
8 Bus Terminal at Vashi 20.85 — 20.85
9 Bus Q Shelters 36.61 — 36.61
10 Internal Roads in Depots 13.91 — 13.91
11 Bus terminal at Airoli (BUDP) 27.53 — 27.53
12 Bus Terminal at Kalmboli 150.06 — 150.06
13 Bus Terminal at Kalmboli Ware Housing 10.90 — 10.90
14 Traffic Management 336.73 — 336.73
15 Truck Terminal 103.03 — 103.03
16 Bus Terminal Survey Work 1.30 — 1.30
17 Bus Terminal 40.73 — 40.73
Total (VI) 980.39 — 980.39
VIl CONTRIBUTION FOR POLICE STATION
AT NEW BOMBAY 31.67 — 31.67
Total (VII) 31.67 — 31.67
VIl AGENCY CHARGES RECOVERABLE FROM
GOVT. OF MAHARASHTRA 227.00 5.00 232.00
Total (VIII) 227.00 5.00 232.00
IX CONTRIBUTION TO C.M.RELIEF FUND 145.49 — 145.49
Total (IX) 145.49 — 145.49
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X CONTRIBUTION TO B.E.S.T 178.00 — 178.00
Total (X) 178.00 — 178.00
Xl GRANT IN AID N.M.M.C. 700.00 — 700.00
GRANT IN AID SMYC(KLM) 5.00 — 5.00
GRANT IN AID NAGPUR MUNCIPAL CORPORATION — 5000.00 5000.00
GRANT IN AID — — _
Total ( XI) 705 5000.00 5705.00
Xl OTHER EXPENSES
1 Power Connection To Tenament Holders 314.68 — 314.68
2  Studies. Surveys & Research 15405.76 92.02 15497.78
3  Draft Development Plan 208.42 — 208.42
4 Hovercraft 27.37 — 27.37
5  Rehabilitation 115699.78 5309.90 121009.68
6  Excess of Expenditure Over Income
a) Bus Operating Account 31.81 — 31.81
b) Hovercraft Account 60.30 — 60.30
7 Provision for Doubtfull Advances/Expenditure 801.68 — 801.68
8  Revenue Expenditure
a) Establishment Expenses 143965.60 15729.51 159695.11
b) Administrative Expenses 91441.20 12012.43 103453.62
9  Repairs & Maintenance 157280.61 16700.18 173980.79
10 Interest Paid 167061.27 39.54 167100.81
11 Bond Issue Expenses 2742.36 — 2742.36
12 Loss Due to Non Completion of Pump House 3.41 — 3.41
13 Loss on Shortage of Stock 40.09 — 40.09
14 Loss for doubtful Advances / Exp. 782.92 — 782.92
15 Water Purchase 54608.22 3379.51 57987.74
16 Water Charges Recoverable Written Off 775.81 — 775.81
17 D. P C. WAIVE 520.12 — 520.12
18 Cess on Water Charge A/c 105.97 — 105.97
19 Change in Inventory 11.26 — 11.26
20 Other Expenditure 2.28 — 2.28
21  Sale of Scrape Material 1.09 — 1.09
22  Physical Infra Sub Station 20.54 — 20.54
23 Excess / Recovery Receipts Written Back 7728.87 3.12 7731.99
- Adjustment for 2002-2003
(Less - Surcharge) -3199.65 6.30 -3193.35
Net Excess / Recovery Receipts Written Back ~ 4529.22 9.42 4538.64
24 Corporate Net Expenditure upto FY 2011-12 631.00 — 631.00
Total (XII) 757072.78 53272.50 810345.29
Total Expenditure (I to XIlI) 2094868.73 118800.53 2213670.45
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RECEIPTS
1) DISPOSAL OF OPEN DEVELOPED PLOTS
1 Vashi 59334.89 9999.98 69334.87
2 A.PM.C. Yard at Turbhe 1289.35 — 1289.35
3 Belapur 92604.46 15391.48 107995.94
4 New Panvel (Including BUDP) 32621.22 9858.58 42479.80
5 Kalamboli Ware Housing 2102.38 — 2102.38
6 Nhava Sheva 80.00 — 80.00
7 Uran 1559.32 — 1559.32
8 Ulwa 8393.95 — 8393.95
9  Gaothan Expansion Plots 5813.25 590.53 6403.78
10 Rabale 7.92 — 7.92
11 Airoli ( Including BUDP ) 43275.14 — 43275.14
12 Ghansoli (Including BUDP) 84013.83 18510.27 102524.10
13 Nerul (Including BUDP) 86015.57 33181.52 119197.09
14 Taloja 960.73 — 960.73
15 Kalamboli (Including BUDP) 14484.53 587.79 15072.32
16 Kopar Khairne ( Including BUDP) 36284.27 — 36284.27
17 Kharghar ( Including BUDP) 129782.66 41837.15 171619.81
18 Sanpada 47559.67 10348.14 57907.81
19 Talawali 156.14 — 156.14
20 Kalundre 15395.12 — 15395.12
21 Podi 3.78 — 3.78
22 Dronagiri 71458.03 — 71458.03
23 Kamothe 1308.54 — 1308.54
24 Juinagar 265.44 — 265.44
25 SAP 42295.40 — 42295.40
26 Pushpak Nagar — 2134.18 2134.18
Sub-Total 777065.60 142439.61 919505.21
LESS:-- Repurchase of Plots:
1 Vashi 970.07 — 970.07
2  Belapur 1410.28 — 1410.28
3 Panvel 143.48 — 143.48
4 Kalamboli 0.18 — 0.18
5 Uran 2.88 — 2.88
6  Nerul 108.89 — 108.89
7 Kharghar 4311.80 — 4311.80
8 Koper Khairne — — —
9  Dronagiri 1708.81 — 1708.81
10 Airoli 28.33 — 28.33
11 Gaothan Expansion Plots 139.15 — 139.15
Sub-Total 8823.87 — 8823.87
Net Total (1) 768241.73 142439.61 910681.34
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Il) HOUSING
1 Vashi 10803.10 — 10803.10
2 Belapur 6524.33 — 6524.33
3 New Panvel 9504.48 — 9504.48
4 Nerul (Including NRI') 60209.25 — 60209.25
5 Airoli (Including BUDP) 10737.13 — 10737.13
6  Kalmaboli 5954.34 — 5954.34
7 Kopar Khairane (Including BUDP) 9773.95 — 9773.95
8 Sanapada 33322.45 — 33322.45
9  Ghansoli 16833.10 — 16833.10
10 Ulwa 10937.57 — 10937.57
11 Dronagiri 306.53 — 306.53
12 Talwali 275.00 — 275.00
13 Kharghar 85152.47 19766.35 104918.82
Total (1) 260333.69 19766.35 280100.04
I COMMERCIAL
A Sale of Shops
1 Vashi & Turbhe 203578.97 — 203578.97
2  Belapur 2739.70 — 2739.70
3 New Panvel 357.59 — 357.59
4 Nerul 1911.82 — 1911.82
5  Juinagar 9.22 — 9.22
6  Kalamboli 1886.04 — 1886.04
7 Kharghar 97.84 — 97.84
8 Airoli 544.63 — 544.63
9  Koperkhairane 227.31 — 227.31
10 Sanpada 531.14 — 531.14
11 Dronagri 575.18 — 575.18
12 Ghansoli 776.51 — 776.51
Sub Total (A) 213235.96 — 213235.96
B Sale of Office Building at
1 Belapur 879.61 — 879.61
2 Nerul 0.02 — 0.02
3 Dronagri (Converted in Share Capital) 1289.24 — 1289.24
Sub Total (B) 2168.87 — 2168.87
C Sale of Stn Bldg. Commercial Complex (Rly.) 11494.25 — 11494.25
Sub Total (C) 11494.25 — 11494.25
D Sale of Caofetoria at Belapur 25.00 — 25.00
Sub Total (D) 25.00 — 25.00
Total (1Il) 226924.08 — 226924.08
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1V) SOCIAL
A Sale of Hospital at Vashi 632.52 — 632.52
B Sale of Hospital at Belapur 61.50 — 61.50
C  Sale of Hospital at Airoli 13.62 — 13.62
D Sale of School Buildings :--
1 Vashi 304.82 — 304.82
2 Belapur 217.50 — 217.50
3 New Panvel 199.78 — 199.78
4 Nerul 221.00 — 221.00
5  Koper Khairne 261.10 — 261.10
6  Kalamboli 352.02 — 352.02
7 Airoli 185.96 — 185.96
8 Kharghar 138.00 — 138.00
Total (IV) 2587.82 — 2587.82
V  SERVICE CHARGES 33064.18 1027.47 34091.65
Total (V) 33064.18 1027.47 34091.65
VI MISCELLANEOUS RECEIPTS
1 Pertaining to Project 57628.42 3695.30 61323.72
2  Infra Development Charges 13065.36 — 13065.36
3  Rehabilitation 2.34 — 2.34
4 Nursery 4.85 — 4.85
5  Community Cetre 0.13 — 0.13
6  Supervision Charges on Material Sale 258.92 75.59 334.51
7  Rebates given by Contractors 3.10 — 3.10
8  School Receipts 2.91 — 2.91
9  Profit on Sale of Steel -57.13 — -57.13
10 Rent 8400.91 1854.92 10255.83
11 Miscellaneous Recoveries
(Administrative Charges) 10809.70 879.50 11689.20
12 Lease Rent Including Surface Rent 10165.46 593.08 10758.53
13 Depreciation Written Back 13.41 — 13.41
14  Receipts on Damaged Vehicles 3.96 — 3.96
15 Lease Premium & Additional Premium 104983.11 11913.86 116896.97
16 Income on Resale of Property/Transfer Charges 72448.62 7524.76 79973.38
17 Water Charges Recovery 76373.21 6191.91 82565.11
18 Power Connection Charges 18744.67 1198.94 19943.60
19  Water Resurces Development Charges 7535.30 161.97 7697.27
20 Development Charges 37598.99 3405.71 41004.69
21  Commission Charges 26.14 — 26.14
22 Development Fund 58.02 — 58.02
23 Receipts against Operation & Mainenance 4756.52 871.76 5628.28
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NAVI MUMBAI PROJECT ACCOUNT 2016-2017

€ ) cipco

(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
24 S. L. Charges 29.08 — 29.08
25 Sundry Crditors Written Back 0.41 — 0.41
26 Depoist with others Written Back 4386.71 178.79 4565.49
27  Excess Amount/Expenditure Written Back 14536.04 1.23 14537.27
28 Grant in Aid Scheme 3621.14 18.84 3639.98
29 Receipt towards NMSEZ 11697.27 — 11697.27
30 M & R Recovery charges 35.17 — 35.17
31 Agency Remuneration 636.10 — 636.10
32 Excess Provision Written Back 14179.98 — 14179.98
33 Fine & Forfieture 1298.45 111.92 1410.37
34 Watch & Ward Charges 762.64 — 762.64
35 Recovery of Doubtful debts — 71.16 71.16
36 Transfer Charges — 3.46 6.93
Total (VI) 474009.89 38752.69 512766.04
VII) RAILWAY PROJECT RECEIPT
A]  Surcharge Collection 3199.65 — 3199.65
Adustment for 2000-2001 -3199.65 — -3199.65
B] Sanpada Belapur 0.73 — 0.73
C] Turbhe Sanpada 0.85 — 0.85
D] Belapur Panvel 9.36 — 9.36
E] S.B.C.C. -411.90 — -411.90
Total (VII) -400.96 — -400.96
VIII RECOVERY OF OVERHEADS
1 From BMRDA 6.53 — 6.53
2 From BMTC 12.71 — 12.71
3 From Rayat Shikshan Sanstha 2.37 — 2.37
4 NMSEZ 133.55 — 133.55
5  New Towns 257.80 — 257.80
Total (VIII) 412.96 — 412.96
IX CONTRIBUTION FROM ONGC FOR DEVELOPMENT
OF REGIONAL PARK AT NHAVA-NAGOAN 200.00 — 200.00
Total (IX) 200.00 — 200.00
X CONTRIBUTION TO KALWA-TURBHE
A Railway Siding
1 From BMRDA 1854.19 — 1854.19
2 From Others 16.55 — 16.55
Total (X) 1870.74 — 1870.74
XI CONTRIBUTION FROM A.PM.C. 271.04 — 271.04
Total (XI) 271.04 — 271.04
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NAVI MUMBAI PROJECT ACCOUNT 2016-2017

€ ) cipco

WE MAKE CITIES

(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
XIl CONTRIBUTION FROM PANVEL
MUNICIPAL COUNCIL 256.22 — 256.22
Total (XII) 256.22 — 256.22
XIll GRANT IN AID
A  B.UD.P 21.00 — 21.00
B MEGACITY PROJECT 1757.70 — 1757.70
Total (XIII) 1778.70 — 1778.70
XIV TRANSFER OF EXPS. ON MANKHURD BELAPUR
RAILWAY PROJECT.
1 Exps. incurred on Turbhe-Sanpada &
Sanpada-Belapur Railway Project. 11992.01 — 11992.01
2  Establishment Exps. on above Project. 42.65 — 42.65
3  Bond Issue Expenses 3164.21 — 3164.21
4 ihsfer of interest on Bonds credited
to Rly. Project 39219.91 — 39219.91
Total (XIV) 54418.78 — 54418.78
XV OTHER RECEIPTS
1 Transfer of Exps. -- Decreatal amounts Paid
for Land Acquisition 102.83 — 102.83
2  Agency Charges
a) A.PM.C. 40.57 — 40.57
b) Chhattisgarh 28.91 — 28.91
3  License Fees from B.M.T.C. 81.77 — 81.77
4 Sale of Hovercraft 2.31 — 2.31
5  Depreciation on Hovercraft 25.16 — 25.16
6  Net Bus Earnings 18.23 — 18.23
7  Lathe Machine Transferred to B.M.T.C. 0.41 — 0.41
8  Sale of surgical equipment etc. to
Rajmata Jijau Pratishthan 6.70 — 6.70
9  Expenditure transfer to NMSEZ
development project 1105.48 — 1105.48
10 Land Under Neath Mankhurd Belapur Rly. 1685.23 — 1685.23
11 Prime Minister Award 2.50 — 2.50
12 Interest Received 645290.01 74481.77 719771.79
Total (XV) 645290.01 74481.77 719771.79
Total Receipts (I to XV) 2472358.98 276467.89 2748830.34
EXCESS OF RECEIPTS OVER EXPENDITURES 377044.49 157667.36 534711.84
A Deposits works for Rayat Shikshan Sanstha 23.77 — 23.77
B Deposits From Buyers and Tenement Holders
1 Plots 94127.59 — 94127.59
2  Tenements 255746.52 — 255746.52
3 Shops 155573.82 — 155573.82
Total 505447.92 — 505447.92
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ANNEXURE

€ ) cipco

WE MAKE CITIES

DETAILS OF REVENUE EXPENDITURE TRANSFERRED TO NAVI MUMBAI PROJECT

(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
A) ESTABLISHMENT EXPENSES
1 Salaries (including Overtime and
Contribution to Provident Fund) 119524.81 13168.91 132693.73
2 Foreign Service Contribution 12.71 — 12.71
3 Project Allowance 576.52 55.60 632.12
4 Gratuity 7619.76 275.67 7895.43
5 Ex-Gratia Payment 3215.87 483.76 3699.64
6 Rent Reimbursment 1.46 — 1.46
7 Free Bus Passes Given To Staff 96.54 — 96.54
8 Leave Travel Assistance 1424.00 124.28 1548.28
9 Medical Reimbursment 3687.00 290.17 3977.17
10  Education Allownce 680.93 87.75 768.67
11 Pension Contribution 46.83 4.47 51.29
12 Leave Salary Contribution 29.74 2.37 32.11
13 Group Insurance (CIDCO Employees) 1919.08 412.27 2331.35
14 E.S.I Contribution 334.84 — 334.84
15  Staff Welfare 4491.95 681.27 5173.22
16  Subsistant Allowance 303.53 72.51 376.04
17  Telephone Allowances — 70.47 70.47
[Refer: Other Expenses (XIl) Sr. No. 8 a] TOTAL(A) 143965.57 15729.51 159695.08
B) ADMINISTRATIVE EXPENSES
1 Rent 609.02 592.77 1201.80
2 Printing & Stationery 4858.77 479.14 5337.91
3 Telephone,Postage & Telegram 1896.76 178.54 2075.30
4 Advertisement 8100.65 1186.16 9286.81
5 Vehicle Running Expenses 2140.87 156.50 2297.37
6 Conveyance 2324.32 285.73 2610.06
7 Hire Charges 2329.81 480.55 2810.36
8 Electricity Charges 4930.47 68.61 4999.08
9 Miscellaneous expenditure 2545.94 549.22 3095.16
10  Drawing Materials 80.68 — 80.68
11 Survey Instruments 16.14 — 16.14
12 Legal Charges 322.93 56.32 379.25
13 Water Charges 6311.79 288.76 6600.55
14 Security Service Charges 20846.36 2950.74 23797.10
15  Fees and Honoraium 3.75 0.74 4.49
16  Debenture Issue Expenses 51.81 — 51.81
17  Discount of Issue of Debenture 31.86 — 31.86
18  Guarantee Fees 2164.81 — 2164.81
19  Hospital Revenue Expenditure 0.12 — 0.12
20  Insurance Charges 220.00 3.17 223.17
21 Listing Fees 0.78 — 0.78
22  Census Expenses 0.21 — 0.21
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€

CIDCO

WE MAKE CITIES

(Rs. in Lacs)

Sr.  Particulars Upto  For the year Upto
No. 2015-2016 2016-17 2016-17
23  Computer Charges 2501.19 77.99 2579.19
24  Commitment Charges 24.85 — 24.85
25  Donation and Charities 18.98 — 18.98
26  Losses on Sale of Assets 15.73 0.85 16.58
27  Depreciation 5248.35 844.41 6092.77
28  Documentation Charges 284.14 1.15 285.29
29  Professional Fees 5706.54 1474.81 7181.36
30  Travel Subsidy 0.52 — 0.52
31  Travelling Expenses 942.50 51.19 993.70
32  Bank Charges 121.21 5.19 126.40
33  Community Centre Revenue 0.01 — 0.01
34 Expenditure 0.41 — 0.41
35  Grant-in-aid Primary School 28.25 — 28.25
36  Grant-in-aid Secondary School 2.63 — 2.63
37  Grant-in-aid I.C.L. 0.20 — 0.20
38  Grant-in-aid Education Institute 500.12 15.55 515.67
39  School Revenue Expenditure 17.18 — 17.18
40  Public Health 87.54 — 87.54
41 Payment of Auditors 134.81 17.30 152.11
42  Books and Periodicals 57.14 7.76 64.90
43  Entertainment 711.81 80.19 792.00
44 Subscription 63.19 2.37 65.56
45  Subsidies to I.E.S 13.04 — 13.04
46  Canteen Expenses 1.63 — 1.63
47  Water Charges 716.52 113.12 829.64
48  Rate and Taxes 569.03 — 569.03
49  Service Tax 500.45 532.46 1032.91
50  Seminar & Staff Training 800.51 37.90 838.42
51  Office Shifting Charges 4.85 — 4.85
52  Bad Debts 5532.65 — 5532.65
53  Arbitration Fees 17.70 14.18 31.88
54  Compensation Charges 237.48 9.18 246.66
55  Co-ordination Charges 34.80 — 34.80
56  Eviction Charges 1329.52 253.55 1583.07
57  Consultancy Charges 1.26 — 1.26
58  Filling & Registration Fees 2.01 — 2.01
59  Commission Charges 537.56 48.29 585.85
60  Rebate on Early Payment/ Sale of Apartment (25%) 1762.20 — 1762.20
61  Sales Tax Paid 133.11 — 133.11
62  Exibition Charges 289.42 10.29 299.71
63  Foreign Currency Decline 13.28 — 13.28
64  Loss on theft 0.14 — 0.14
65  Succession fees 400.00 — 400.00
66  Directors Fees 0.73 — 0.73
67  Service charges paid 0.75 — 0.75
68  Social Welfare 555.62 62.43 618.05
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(Rs. in Lacs)

CIDCO

WE MAKE CITIES

Upto
2016-17

Sr.  Particulars Upto
No. 2015-2016
69  Property Tox 372.05

70  Watch & Ward charges -9.24

71 Fringe Benefit Tax 9.38

72  Village Panchayat Tax 51.22

73  Lapsed & Cancelled 0.29

74 Amount Recoverable 55.18

75  Service Tax 936.63

76  TDS Written off —

77  Smart city Launch Event 135.50

78  Payment of Out of Pocket Expenses - Auditors 38.09
TOTAL (B) 91298.52

380.73
-9.24
9.38
51.22
0.29
55.18
1331.72
804.58
40.52

[Refer : Other Expenses (XIl) Sr. No. 8 b] TOTAL (A+B) 235264.09

103310.95

263006.03

C) INTEREST
a) Interest Paid 167061.27
[Refer: Other Expenses (XII) Sr. No.10]
D) INTEREST RECEIVED

a) Interest Received 645290.01
[Refer: Other Receipts (XV) Sr. No. 12]

167100.81

719771.79
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TARAPUR PROJECT ACCOUNT AS ON 31ST MARCH 2017

€ ) cipco

(Rs. in Lacs)

Sr.  Particulars Upto During Upto
No. 31st March the year 31st March
2015-2016 2016-17 2016-17
EXPENDITURE:
1 Land And Area Development 23.83 — 23.83
2 Housing 90.06 — 90.06
3 Establishment / Administrative Overheads 185.88 — 185.88
4 Repairs And Maintenance 125.01 1.77 126.77
5 Interest Paid 51.07 — 51.07
6 Depreciation 0.83 0.01 0.84
7 Property Tax 0.01 — 0.01
8 Stock Written off 0.06 — 0.06
9 Changes in Inventory 3.13 — 3.13
10 Purchase of Water 258.44 5.54 263.98
11 Recovery of Receipt Written off 0.77 — 0.77
12 Physical Infrastructure — — —
Total Expenditure 739.09 7.31 746.40
INCOME
1 Sale Proceeds of Land 75.36 — 75.36
2 Sale of Tenements 130.20 — 130.20
3 Recovery of Overheads From SICOM 0.64 — 0.64
4 Service Charges 134.01 5.26 139.27
5 Interest Received 175.28 20.72 195.99
6 Insurance Charges 1.92 — 1.92
7 Property Tax 1.60 — 1.60
8 Depreciation Written off 0.16 — 0.16
9 Miscellaneous Receipt 5.31 — 5.31
10  Tenements Transferred to Fixed Assets 0.99 — 0.99
11 Water Charges 350.80 26.89 377.70
12 Administrative Charges Recovery 0.01 — 0.01
13 Transfer Charges 6.53 — 6.53
14  Rent 0.17 — 0.17
15  Additional Lease Premium 1.42 — 1.42
16  Documentation Fees 0.03 — 0.03
17  Profit of Sale of fixed Assests 2.33 — 2.33
Total Income 886.76 52.87 939.63
Excess of Receipt Over Expenditure 147.67 45.56 193.23
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WE MAKE CITIES

(Rs. in Lacs)

Sr.  Particulars Upto During Upto
No. 31st March the year 31st March
2015-2016 2016-17 2016-17
A EXPENDITURE:
1 Investigation and Preliminary Work 1,063.73 49.70 1,113.43
2 Administrative Expenses 335.19 267.31 602.50
3 Repairs & Maintenance 456.82 2.26 459.08
4 Interest Paid 0.07 — 0.07
Sub Total 1,855.81 319.26 2,175.08
B RECEIPTS
1 Misc. Receipts 13.96 4.43 18.39
2 Scrutiny Fees 259.77 53.89 313.66
3 Additional Lease Premium 346.22 107.50 453.72
4 Fire Service Charges 254.22 — 254.22
5 Development Charges 8,116.07 3,800.79 11,916.86
6 Interest Received — 4.34 4.34
Sub Total 8,990.23 3,970.94 12,961.18
Excess of Receipt Over Expenditure 7,134.42 3,651.68 10,786.10
CHIKHALDHARA PROJECT ACCOUNT AS ON 31ST MARCH 2017
(Rs. in Lacs)
Sr.  Particulars Upto During Upto
No. 31st March the year 31st March
2015-2016 2016-17 2016-17
EXPENDITURE:
A)  Physical Infrastructure
1 Preliminary Survey & Investigation 65.96 — 65.96
2 Land & Area Development 5.42 — 5.42
B) Other Expenditure
1 Establishment Expenses 102.67 29.45 132.13
2 Administrative Expenses 73.38 26.14 99.52
Total 247.43 55.59 303.02
RECEIPTS
1 Development Charges — — —
2 Additional Lease premium — — —
3 Rent — — —
4 Miscellaneous Receipts — — —
5 Service Charges — — —
Total — — —
Excess of Expenditure over Receipt for the Year 247.43 55.59 303.02
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BOARD OF DIRECTORS

~ | shri Bhushan Gégrani, IAS

Name

Period

[VC&MD- CIDCO]
as Chairman

w.e.f. 13" April, 2016
till 10.08.2017.

Shri Paraag Jaiin Nainuttia
[ MD — MTDC]
Vice Chairman

w.e.f. 21* January 2015
till 02.06.2016

Dr. K.H. Govindaraj, IAS,
MD- MTDC
Vice Chairman

w.e.f. 2" June, 2016
till 26.04.2017

Shri Vijay Waghmare, IAS,
MD- MTDC
Vice Chairman

w.e.f. 26" April, 2017

Smt V. Radha,|AS,
[JT MD- CIDCO]
CIDCO — Nominee Director

w.e.f. 25" May 2013
till 08.08.2016

[I1t. MD - CIDCO]
Nominee Director

Mrs. Prajakta Lavagare Verma, IAS,

w.e.f. 10" August, 2016

Shri Satish Soni
[JT MD- MTDC]
As Managing Director

w.e.f. 20" February 2013
till 15" March, 2017

Shri Aashutosh Rathod,
[JT MD- MTDC]
As Managing Director

w.e.f. 30" March, 2017 -
continuing. :

Shri Pradeep Rath
[Company Secretary- CIDCO]
Nominee Director

Continuing w.e.f.
10" December 2009

Shri Ramesh Dengle

Director

[AdIl. Chief Planner I/C — CIDCO] Nominee

Continuing w.e.f.
05" February 2014
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WE MAXE CiTiES

(A JOINT VENTURE GOVERNMENT COMPANY)
CORP OFF:-6" FLOOR, CSD DEPTT, CIDCO BHAVAN, BELAPUR, NAVI MUMBAI-400614
ICIN- U93090MH20095GC192415]

Lmail- mahatourism67918153@gmail.com

Ref: MTC-19(Part-11)/2017/ Date: 8 sept 2017

NOTICE

Notice is hereby given that the 8" Annual General Meeting of Mahatourism CorporationLimited
will be held on FRIDAY, SEPTEMBER 29", 2017 at 4.30 PM at the Registered Office of the
company situated at C.D.0. Hutment, Madam Cama Road, Mumbai-400 021 to transact the
following business:

1) Ordinary Business:

To receive, consider and adopt the Audited Profit and loss Account for the year ended
31°* March 2017 and the Balance Sheet as at that date together with the report of the Board of
Directors and Auditors with comments of C& AG.

2) Special Business:

WHEREAS the Shareholders of Mahatourism Corporation Ltd. (hereinafter called “the
Company”) are desirous of winding up the Company.

BE IT RESOLVED:
1. That the Company be liquidated and dissolved.

2. That any one or more of the directors of the company be and is hereby authorised to file
all necessarydocuments in support of the voluntary liquidation of the Company with the
Registrar of Companies.

c:\users\34282\downloads\8th annual report 2016-17.docx
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3. That Pradeep Rath, Director, MTC& Jt. MD, MTDC [Ex. Officio MD of MTC] be and are
hereby authorized for appointing liquidator for the purpose of winding up the affairs
and distributingthe assets of the Company.

4. That the remuneration payable by the Company to the liquidator to be fixed by Pradeep
Rath, Director, MTC & Jt. MD, MTDC [Ex. Officio MD of MTC].

5. That M/s. Kulkarni &Khanolkar, Chartered Accountants be and is hereby appointed
auditor for the purpose of auditing the Liquidator’s account of thewinding up of the
affairs of the Company.

6. That the remuneration payable by the Company to M/s. Kulkarni &Khanolkar, Chartered
Accountants as auditor is to be decided by Pradeep Rath, Director, MTC & Jt. MD, MTDC
[Ex. Officio MD of MTC]

Registered Office: By order of the Board
C.D.O Hutmemt, /O :
Madam Cama Road, (Pradeep Rath)
Mumbai- 400 021. Director

Place: Navi Mumbai
Date: 8 sept 17
Note:

1. A Member entitled to attend and vote is entitled to appoint a proxy and vote instead of
himself and the Member of the Company proxies, in order to be effective, must be received at
the Company’s Registered office not less than 48 hours before the meeting. — MGT-11 is
attached

2.The Register of Member will be available for inspection on the date of Annual General
Meeting by Shareholder.

3. A statement setting out the factual position as per requirement of section 102 (1) (a&b) is
enclosed.

1- To all Shareholders
2- To all Directors

3- To Statutory Auditors.

c:\users\34282\downloads\8th annual report 2016-17.docx




Annual Report 2016-17 ‘ 4

[As per section 102(1) (a&b) of Companies Act, 2013.]
Statement for the proposed Special Business. [Refer Note — 3]

1) The Board of Directors of Mahatourism Corporation Ltd. (MTC Ltd.) in its Meeting held
on 30" June, 2016 passed the following Resolution:-

ITEM NO. 10: REGARDING WINDING UP OF the CORPORATION

Shri. Satish Soni, while briefing the details to the new Chairman about the purpose of
this corporation suggested that, currently Corporation foresee hurdles in the accomplishing the
main object for which the Joint Venture is established. Considering the compliances aspect like
conducting meetings, it is better to close the Corporation. Further he added even if there is
possibility to run the tourism project at the Nhava Land, then there are other ways like MOU to
carry out the said project.

After discussions, the following Resolution was passed:-

“RESOLVED THAT the consent of the Board of Directors of the Company be and is hereby
granted and accorded for striking off the name of the Company under Section 248 of the
Companies Act, 2013 and that Mr. Pradeep Rath, Mr. Ramesh Dengle and Mr. Satish Soni,
Directors of the Company be and are hereby jointly and/or severally authorized to make an
application in this regard to the Registrar of Companies, Mumbai and that they are also hereby
authorized to sign / execute such Applications, Affidavits, Indemnity Bonds, Letters,
Declarations, documents as may be required in this regard by the Registrar of Companies cn
behalf of the Company.”

“RESOLVED FURTHER THAT the Board authorises Shri Satish Soni, managing Director of this
Corporation to engage the services of Practising Company Secretary at a Professional Fee not
exceeding Rupees Twenty Five Thousands, for completing all secretarial formalities pertaining
to the Winding up of Mahatourism Corporation Limited.”

2) The Board of Directors of CIDCO in its Meeting held on 12" January, 2017 passed the
following Resolution:-

Item No. 7/ 599 BM : 7o wind-up MAHATCURISIV CORPORATION LIMITED
[A Subsidiary Company of CIDCO Ltd. & SPV formed by CIDCO & MTDC].

After discussions, the Board unanimously passed the folliowing Resolution:

£. 1.0,

f:\mtic email copy\8th annual report 2016-17.docx
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RESOLUTION NO. : 11759

“RESOLVED THAT, the consent of the Board of Directors of the Cempany be and is hereby
granted and accorded for winding up the Mahatourism Corporation Ltd. (SPV of CIDCO &
MTDC) formed as per CIDCO’s B.R. No. 9957 dtd 03.10.2008.”

“RESOLVED FURTHER THAT, the Board do and hereby accord its approval to allot one shop
situated in Urban Haat, CBD-Belapur to MTDC on Leave & License basis at a nominal rent of Rs.
100/- per day [being 50% of present rent at Urban Haat] plus Service Tax at actual.”

“RESOLVED FURTHER THAT, CIDCO will receive the commission as per MTDC Norms from
MTDC against MTDC Resort Booking done through Urban Haat Booking Center.”

“RESOLVED FURTHER THAT, Company Secretary of CIDCO be and is hereby authorised to do all
such acts, things as deemed necessary for effectuating the above Resolutions.”

By order of the Board

A .
(Prad e‘r@

Director - MTC

f£\mtc email copy\8th annual report 2016-17.docx
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Copy to: (AGM 2016-17)
Sr. No. Name of Shareholder Address
1 City & Industrial Development Corporation of Nirmal, Nariman Point,
Maharashtra Limited (CIDCO) Mumbai — 400 021.
2 Managing Director (CIDCO) Nirmal, Nariman Point,
Mumbai — 400 021.
| 3~ Chief Architect & Planner CIDCO Bhavan, CBD-Belapur,
CIDCO Navi Mumbai- 400614.
4 Chief Accountant Officer CIDCO Bhavan, CBD-Belapur,
XY CIDCo Navi Mumbai- 400614.
5 Maharashtra Tourism Development Corporation 9" floor, Express Tower,
Limited (MTDC) Nariman Point, Mumbai-
400021.
6 Managing Director, MTDC gt floor, Express Tower,
Nariman Point, Mumbai-
400021.
7 Joint Managing Director, 9" floor, Express Tower,
Nominee Director, MTDC Nariman Point, Mumbai-
400021.
8 M/s. Kulkarni &Khanolkar, Statutory Auditor — As

Chartered Accountants.

invitee u/s 231 of the
Companies Act, 1956.
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€

Copy to: (AGM 2016-17)

Sr. No. Name of Shareholder Address

1 City & Industrial Development Corporation of Nirmal, Nariman Point,
Mabharashtra Limited (CIDCO) Mumbai — 400 021.

2 Managing Director (CIDCO) Nirmal, Nariman Point,

Mumbai - 400 021.

3 Chief Architect & Planner CIDCO Bhavan, CBD-Belapur,
CIDCO Navi Mumbai- 400614.

4 Chief Accountant Officer CIDCO Bhavan, CBD-Belapur,
CIDCO Navi Mumbai- 400614.

5 Maharashtra Tourism Development Corporation Bmur, Express Tower,

Limited (MTDC)

Nariman Point, Mumbai-
400021.

Managing Director, MTDC

9" floor, Express Tower,

Joint Managing Director,
Nominee Director, MTDC

M/s. Kulkarni &Khanolkar,
Chartered Accountants.

Statutory Auditor — As
invitee u/s 231 of the
Companies Act, 1956.

-, & . gl

D A (v 3mE. A, ) Redhrem Wk,

i e s T T30S

wrew N AT, Xa-¥oo 00,
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To the Members,
Mahatourism Corporation Limited

The Directors submit the Annual Report of the Company together with the audited statement

of account for the year ended March 31, 2017.

Financial Result:

Particulars Amount(INR)
A)lncome:
Revenue from Operation 1,21,484.45
Income from Bank Interest 82,317.94
Total -A 2,03,802.39
B)Expenditure:
Bank Charges 8.62
St. Audit fee 10,000.00 ?K[:}
Depreciation 1,965.78
MTDC Booking paid 76,167.40
Admin Expenditure& Other Expenditure 1,19,676.00
Total - B 2,07,817.80
Profit before Tax [A-B] (4,015.41)
Winding Up:

e The Board of Directors of Mahatourism Corporation Ltd. (MTC Ltd.) in its Meeting held on
30" June, 2016 passed the following Resolution:-

ITEM NO. 10: REGARDING WINDING UP OF THE CORPORATION

Shri. Satish Soni, while briefing the details to the new Chairman about the purpose of
this corporation suggested that, currently Corporation foresee hurdles i;?mplishins the

f:\mtc email copy\8th annual report 2016-17.docx
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main object for which the Joint Venture is established. Considering the compliances a.spect Iik.e
conducting meetings, it is better to close the Corporation. Further he added ever? if there is
possibility to run the tourism project at the Nhava Land, then there are other ways like MOU to

carry out the said project.
After discussions, the following Resolution was passed:-

“RESOLVED THAT the consent of the Board of Directors of the Company be and is hereby
granted and accorded for striking off the name of the Company under Section 248 of the
Companies Act, 2013 and that Mr. Pradeep Rath, Mr. Ramesh Dengle and Mr. Satish Soni,
Directors of the Company be and are hereby jointly and/or severally authorized to make an
application in this regard to the Registrar of Companies, Mumbai and that they are also hereby
authorized to sign / execute such Applications, Affidavits, Indemnity Bonds, Letters,
Declarations, documents as may be required in this regard by the Registrar of Companies on
behalf of the Company.”

“RESOLVED FURTHER THAT the Board authorises Shri Satish Soni, managing Director of this
Corporation to engage the services of Practising Company Secretary at a Professional Fee not
exceeding Rupees Twenty Five Thousands, for completing all secretarial formalities pertaining
to the Winding up of Mahatourism Corporation Limited.”

® The Board of Directors of CIDCO Ltd. in its Meeting held on12™" January, 2017 passed the
following Resolution:-

Item No. 7/599BM : To wind-up MAHATOURISM CORPORATION LIMITED,
[A Subsidiary Company of CIDCO Ltd. & SPV formed by CIDCO & MTDC].

After discussions, the Board unanimously passed the following Resolution:

RESOLUTION NO. : 11759

“RESOLVED THAT, the consent of the Board of Directors of the Company be and is hereby
granted and accorded for winding up the Mahatourism Corporation Ltd. (SPV of CIDCO &
MTDC) formed as per CIDCO’s B.R. No. 9957 dtd 03.10.2008.”

“RESOLVED FURTHER THAT, the Board do and hereby accord its approval to allot one shop
situated in Urban Haat, CBD-Belapur to MTDC on Leave & License basis at a nominal rent of Rs.
100/- per day [being 50% of present rent at Urban Haat] plus Service Tax at actual.”

“RESOLVED FURTHER THAT, CIDCO will receive the commission as per MTDC Norms from
MTDC against MTDC Resort Booking done through Urban Haat Booking Center.”

f:\mtc email copy\8th annual report 2016-17.docx
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Fixed Deposits:

“RESOLVED FURTHER THAT, Company Secretary of CIDCO be and is hereby authorised to do all
such acts, things as deemed necessary for effectuating the above Resolutions.”

The Company has not invited any fixed deposit from the public.

Dividend:

Directors:
The composition of the Board during the year 2016-17 is as under:

The Company is to be Wound-Up.

Transfer of Reserve:

The net Loss of Rs. -3,816.35has been transferred to Reserve & Surplus.

£

1 Chairman, MTC. VC&MD of CIDCO (Ex-officio)
2 Vice Chairman, MTC MD of MTDC 7
3 Managing Director, MTC Jt.MD of MTDC -
4 Director, MTC Jt.MD of CIDCO -
5 Director, MTC CIDCO
Company Secretary  ,,
6 Director, MTC Shri Ramesh Dengle- Addll. Chief Planner

I/C - CIDCO - By name
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Directors’ Responsibility Statement:
Pursuant to the requirement of Section 217(2AA) of the Companies Act, 1956 (“Act”) and

based on the representations received from the operating management, the Directors

hereby confirm that:

f:\mtc email copy\8th annual report 2016-17.docx

In-the preparation of the Annual Accounts for the year 2016-17, the applicable

Accounting Standards have been followed and there no material departures;

They have selected such accounting policies in consultation with the statutory
auditors and applied them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and faire view of the state of
affairs of the company at the end of the financial year and of the profit of the

Company for the financial year;

They have taken proper and sufficient care of the best of their knowledge and
ability of the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 1956. They confirm that there are adequate
system and controls for safeguarding the assets of the Company and for

preventing and detecting fraud and other irregularities;
They have prepared Annual Accounts on a going concern basis.

The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and such systems are adequate and operating

effectively.
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Details of Directorship:

Sr. Name Period
No.
1 | Shri Bhushan Gagrani, IAS w.e.f. 13" April, 2016
[VC&MD- CIDCO] till 10.08.2017.
as Chairman
2 | Shri Paraag Jaiin Nainuttia w.e.f. 21 January 2015
[ MD - MTDC] till 02.06.2016
Vice Chairman
3 | Dr. K.H. Govindaraj, IAS, w.e.f. 2" June, 2016
MD- MTDC till 26.04.2017
Vice Chairman
4 | Shri Vijay Waghmare, IAS, w.e.f. 26" April, 2017
MD- MTDC
Vice Chairman
5 | Smt V. Radha,lAS, w.e.f. 25" May 2013
[JT MD- CIDCO] till 08.08.2016
CIDCO — Nominee Director
6 | Mrs. Prajakta Lavagare Verma, IAS, w.e.f. 10" August, 2016
[Jt. MD - CIDCO]
Nominee Director
7 | Shri Satish Soni w.e.f. 20" February 2013
[T MD- MTDC] till 15" March, 2017
As Managing Director
8 | Shri Aashutosh Rathod, w.e.f. 30" March, 2017 -
[JT MD- MTDC] continuing.
As Managing Director
9 | Shri Pradeep Rath Continuing w.e.f.
[Company Secretary- CIDCO] 10" December 2009
Nominee Director
10 | Shri Ramesh Dengle Continuing w.e.f.
[AdIl. Chief Planner 1/C — CIDCO] Nominee | 05" February 2014
Director
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Statutory Auditor:
As per the provision of Section 139 of the Companies Act, 2013, the Comptroller &
Auditors General of India has appointed M/s. Kulkarni & Khanolkar, Chartered
Accountants located at Mumbai as Statutory Auditors for the financial year 2016-17. The
auditors has given observation on the Accounts and the same are to be replied by
Shri Pradeep Rath, and will form part of this Directors Report as Annexure- |.

The E-form ADT-1 has been filed with Ministry of Corporate Affairs vide
SRN No. G20294567 dtd. 07.11.2016.

Particulars of employees:
The information required U/S 197 (2) of the Companies Act, 2013 is not applicable for

the period under report.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The particular as prescribed under section 197 (2) of the Act, read with the rule 5(2) and
5(3) of Companies (Appointment and Remuneration of Managerial Personnel) Rules

2014, are not applicable for the present financial year.

Compliance Report in regard to filing Annual Accounts and Income Tax Return:
The Company Secretary of CIDCO, occupies the position of Director in your Company As
a corporate governance practice, he takes the responsibility in regard to filing Annual

Accounts & Income Tax Return, Service Tax Return etc.

Extract of Annual Return:

Extract Annual Return (MGT-9) of the Company is annexed herewith as Annexure-Il to

this report.
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On behalf of the Board of Directors,

Mumbai.
Dated: |4 | 09 |']—0\7 m/
. ,éf(,)o\‘r/
[Managing Director] [Director]
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cown- Lidf cipco-Cs
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2017

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

. REGISTRATION & OTHER DETAILS:

1.| CIN U93090 MH2009 SGC192415

2.| Registration Date 45 May, 2009

3.| Name of the Company Mahatourism Corporation Ltd.

4.| Category/Sub-category | Tourism Activities
of the Company

5.| Address of the C.D.0. Hutment, Opp. L.L.C. Building, Madam Kama Road,
Registered office & Mumbai - 400 021. Maharashtra, India.
contact details

6. | Whether listed company | No

7.| Name, Address & Nil
contact details of the
Registrar & Transfer
Agent, if any.

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

S. No.

products / services

Name and Description of main NIC Code ofthe | %
Product/service | company

to total turnover of the

Tourism Activities

7370

[1I. 1L PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

SN

Name and Description of main NIC Code of the

products / services

Product/service

% to total turnover of the
company

Tourism Activities

7370
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IV. VL SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding
Category of No. of Shares held at the beginning No. of Shares held at the end of the %
Shareholders of the year[As on 31-March-2015] year[As on 31-March-2016] Change
Demat | Physical | Total | % of Demat | Physical | Total | % of Total | during
Total Shares the year
Shares
A.Promoters
(1) Indian
a) Individual/
HUF
b) Central Govt
c) State Govt(s)
. 1)CIDCO | 2550 | 51% 1)CIDCO | 2550 51%
d) Bodies Corp. 2)MTDC | 2450 | 49% 2)MTDC | 2450 |  49% —
e) Banks / FI
f) Any other
Total
shareholding of
Promoter (A) 1/
B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-
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2.Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

' b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others
(specify)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies -
DR

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total

(A+B+()
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B) Shareholding of Promoter-
SN | Shareholder's | Shareholding at the beginning of | Shareholding at the end of the year % change in
Name the year shareholding
No. of %of | %ofShares | No.of % of total | %of Shares during the
Shares | total | Pledged/ | Shares | Sharesofthe | Pledged / year
Shares of | encumbered company encumbered
the to total to total shares
company | shares
CIDCO 2547 | 5094 Nil 2547 50.94 Nil Nil
1 Shri. Bhushan Nil Nil Nil
Gagrani 01 0.02 01 0.02
. Shri. Ramesh Nil Nil Nil
Dengle 01 0.02 01 0.02
3 | Shri. Anil Nil Nil Nil
4 Agarwal 01 0.02 01 0.02
MTDC 2448 |  48.96 Nl 2448 48.96 Nil Nil
1 Shri: K.H. . 01 0.02 Nil o1 0.02 Nil Nil
Govindaraj
2 | Shri. Nil Nil Nil
Aashutosh 01 0.02 ! 01 0.02
Rathod
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C) Change in Promoters’ Shareholding (please specify, if there is no change)

€ ) cipco

SN | Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of % of total No.of | % of total
shares shares of the | shares | shares of the
company company
At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/ decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.):

e

vd

NIL

1

At the end of the year

—

7) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

E)

SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning Shareholding during
of the year the
year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase e
‘/decrease (e.g. allotment / transfer / / N I L /
bonus/ sweat equity etc):
At the end of the year i
Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and | Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):

/

~ NIL

At the end of the year

>
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V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not
due for payment.

£

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Total

Indebtedness

Indebtedness at the beginning of
the financial year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

* Addition

* Reduction

Net Change

Indebtedness at the end of the
financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

1 Gross salary

(a) Salary as per provisions

Income-tax Act, 1961

contained in section 17(1) of the

/

Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

2 Stock Option
3 Sweat Equity Y
4 Commission
- as % of profit /
- others, specify... /]
5 Others, please specify a
Total (A) /

Ceiling as per the Act

7~

f:\mtc email copy\8th annual report 2016-17.docx

(SLu

&

|
s
{)Nol;{‘b




Annual Report 2016-17

B. Remuneration to other directors

€ ) cipco

SN.

Particulars of Remuneration

Name of Directors Total Amount

Independent Directors

v

Fee for attending board
committee meetings

yd

Commission

/

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board
committee meetings

NIL

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD

SN

Particulars of Remuneration

Key Managerial Personnel

CEO

CS CFO Total

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

/

(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961

/

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

Stock Option

w

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

€ ) cipco

Type Section of the | Brief Details of Authority Appeal made,
Companies Description | Penalty / [RD / NCLT/ | if any (give
Act Punishment/ COURT] Details)
Compounding
fees imposed
A. COMPANY
Penalty
Punishment /

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

=

C. OTHER OFFICERS IN DEFAULT

/

Penalty

/

Punishment

/

Compounding
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CIDCO

FORM NO. MGT.11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 1%3) of
tire Compaiiies (Management and Administration) Rules, 2014]

CIN: U93090MH20095GC 192415
Name of the company: Mahatourism Corporation Ltd
Registered office: CDO Hutments, Opp. LIC Building, Madam Cama Road, Mumbai-400 021.

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client 1d:
DPID:

I/ We, being the member(s) of ......... shares of the above namedcompany, hereby appoint
1.  Name:

Address:

E-mail 1d:

Signature: ............. , or failing him
2. Name:

Address:

E-mail Id:

Signature: ............. , or failing him C
3. Name: K[::“

Address:
E-mail Id:
Dignabure; ..; s

as my/our proxy to attend and vote (on a poll) for me/us and on my/ourbehalf at the ............. Annual
general meeting/ Extraordinary generalmeeting of the company, to be held on the ...... day ofAt ......
am./p.m.at............... (place) and at any adjournment thereof in respect ofsuch resolutions as are indicated
below:

Resolution No.

2 Affix Revenue
3 Stanmp

Signature of shareholder
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting,
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AN

ANNEXURE - | to Directors Report of Mahatourism Corporation Ltd. —F.Y. 2016-17
Statement/ Explanation u/s 134 (3) (f) of Companies Act. — Auditors Report 2016-17

Statutory Auditors Observation

Response

Emphasis of matter

1. The Company has disclosed Service Tax
Refundable Rs. 19,114 pertaining to
Financial Years 2011-2012, 2012-2013,
2013-2014, 2014-2015, 2015-16 under
the head short term loans and advances
however the same has not been
claimed in Service Tax Returns.
Accordingly, short term loans and
advances have been overstated by
Rs. 19,114.

We will seek views of Statutory Auditors &
effect the entries at the time of preparation of
Liquidation Accounts.

2. Section 173(1) of the Companies act,
2013 requires four meeting of its Board
of Directors to be held every year,
however only one meeting of Directors
of the Company have been held during
the year.

Factual Position, since the Board of
Mahatourism Corporation Ltd. in its Meeting
held on 30.06.2016 had decided for wind up.

3. Financial Statements which indicates
that the Company has accumulated
losses and its net worth has been fully/
substantially eroded. The Company’s
current liabilities exceeds its current
assets as at the Balance Sheet date. Also
resolution for winding up has been
passed in the meeting of Board of
Directors, however the Financial
Statements of the Company have been
prepared on the Going Concern basis.

Factual Position, the Company’s 2016-17
Accounts do not reflect any Business Income
after December-2016 except realisation of
Fixed Deposits maturity. Therefore, the
Financial Statement are prepared due to Fixed
Deposits related transaction.

4. As per the information and explanation
given to us and as per available records,
the Company as formed on 2009 to
develop Regional Park and Nhava-
Panvel. However the ownership of the
said land has not been transferred to
the Company from City and Industrial

Development.

Factual Position, forming part of the Notes to
Accounts (point h) in Financial Statement
2016-17.
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5. Company shows Loan from CIDCO
Rs. 5,05,947/- in the Balance Sheet,
However confirmation was not made
available.

These are incorporation Expenses -
Rs. 4,95,947/- fully amortized till F.Y. 2013-14
and Rs. 10,000/- Bank A/c. Opening paid by
CIDCO.

6. Depreciation provided by the Company
is not as provided under Schedule Il to
the Companies Act, 2013 on the basis of
useful lives.

The rate of Depreciations are not calculated as
per Schedule Il of Companies Act 2013 on
account of the fact that these Assets are not
very significant value and the Company is
continuing the old rates for more than 5 years.
The existing Depreciation methods & rates
have been continuing since incorporation of
Company. As the net Asset size is less than
Rupees Ten Thousands, same shall not have
any significant impact on Financial Statement.
The Assets will be denoted ‘Nil’ during
liquidation Accounts 2017-18. Above facts also
communicated to Auditors by email
dtd. 21.08.2017.

On Behalf of the Board of Directors, circular resolution dtd. 14.08.2017

Mumbai
Date: 14.09.2017

% \\J\\O\\ \ 7
. .. PRADEEP RATH, FC5-4591
' [Nominee Director]
DIN : 03099028
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KULKARNI & KHANOLKAR

( % ] (REGISTERED)
! _ CHARTERED ACCOUNTANTS

Address - 13/14, Bell Building, Sir Pherozeshah Mehta Road Fort, MUMBAI — 400001
Telephone No.: 022 - 22874113/ 22874043 Fax No.: 022-22043011
Email:kulkarniandkhanolkar@gmail.com.

192

INDEPENDENT AUDITOR'’S REPORT
TO THE MEMBERS OF MAHATOURISM CORPORATION LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements MAHATOURISM CORPORATION
LIMITED (“the Company”), which comprise the Balance Sheet as at 31sx March, 2017, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
given true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the

» CIDCO
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audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of matters described in Emphasis of Matter the aforesaid financial statements
give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31stMarch, 2017 and its Loss and its Cash Flows for the year ended on that date.

Emphasis Of Matter

1. The Company has disclosed Service Tax Refundable Rs. 19,114/- pertaining to Financial Years
2011-2012, 2012-2013, 2013-2014, 2014-2015, 2015-2016 under the head short term loans
and advances however the same has not been claimed in Service Tax Returns. Accordingly, short
term loans and advances has been overstated by Rs. 19,114/-

2. Section 173(1) of The Companies Act, 2013 requires four meetings of its Board of Directors to be
held every year, however only one meeting of Directors of the company have been held during
the year.

3. Financial Statements which indicate that the company has accumulated losses and its Net Worth
has been fully/substantially eroded. The company’s current liabilities exceed its current assets
as at the Balance Sheet date. Also resolution for winding up has been passed in the meeting of
Board of Directors, however, the Financial Statements of the company have been prepared on
the Going Concern basis.

4. As per the information and explanation given to us and as per available records, the company as
formed in 2009 to develop Regional Park and Nhava-Panvel. However, the ownership of the said
land has not been transferred to the company from city and industrial development.

5. Company shows Loan from CIDCO Rs. 5,05,947 in the balance sheet, However confirmation was
not made available.

6. Depreciation provided by the company is not as provided under Schedule Il to the Companies
Act, 2013 on the basis of useful lives.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure “A” a
statement on the matters specified in Paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) As per notifications issued by ministry of Corporate Affairs dt. 5% June, 2015, Section 164 (2) of
the Act is not applicable to Government Companies,

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure “B".
() With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial position. c
ii. The Company did not have any long-term contracts including derivative contracts for which K[:}
there were any material foreseeable losses.
iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.
iv.The company had provided requisite disclosures in its financial statements as to holdings as
well as dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th
December, 2016 and these are in accordance with the books of accounts maintained by the

company.
For KULKARNI & KHANOLKAR
Chartered Accountants
Firm'’s Regn No. 105407W
Place : Mumbai KULKARNI & KHANOLKAR ’_fﬁ/
Date: 13t September, 2017. (REGISTERED) 0))
CHARTERED ACCOUNTANTS, (Mihir M. Bapat)

IR PHIROZSHAH H A =
SR B i) MEHTAROAD. Membership No. 163657
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— KULKARNI & KHANOLKAR

A
( % | (REGISTERED)
|
\ j CHARTERED ACCOUNTANTS

Address - 13/14, Bell Building, Sir Pherozeshah Mehta Road Fort, MUMBAI - 400001
Telephone No.: 022 - 22874113/ 22874043 Fax No.: 022-22043011
Email:kulkarniandkhanolkar@gmail.com.

INDEPENDENT AUDITORS' REPORT

(Annexure “A” Referred to in paragraph 1 under the heading of “Report On Other Legal
and Regulatory Requirements” of our report of even date)

(i) A) As per information and explanations given to us, the Company has not
maintained the records showing full particulars, including quantitative details and
situation of fixed assets.

B) Fixed assets have not been physically verified by the management at reasonable
intervals.
C) The company does not hold any immovable property.

(ii) The company did not have any inventory & hence the question of maintenance of
book records & its physical verification did not arise.

(iii) According to the information given to us, the company has not granted any loans,
secured or unsecured to Companies, Firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Companies Act,
2013.

(iv) In our opinion and according to the information and explanations given to us, in
respect of loans, investments, guarantees and security, the company has complied
with the provisions of Section 185 and section 186 of the Companies Act, 2013.

(v) In our opinion and according to the information and explanations given to us, the
company has not accepted deposits.

(vi) As informed to us, the Company is not required to maintain cost records in
pursuant to Rules made by the Central Government for the maintenance of cost
records under section 148 (1) of the Companies Act, 2013.

(vii) (a) According to the information and explanations given to us and the records of
the company examined by us, undisputed statutory dues in relation to
Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Wealth Tax,
Custom Duty, Excise Duty, Value Added Tax, Cess and any other Statutory Dues
have been regularly deposited with appropriate authorities, except Service Tax
amounting to Rs. 1,632 /- payable since 2011.

(b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, customs duty, excise duty and VAT which
have not been deposited on account of any dispute.

) CIDCO
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(viii) In our opinion and according to the information and explanations given to us, the
company did not have any outstanding dues to any financial institution, banks and
the company did not have any borrowing by way of debentures.

(ix) In our opinion and according to the information & explanation given to us, the
company has not raised money by way of initial public offer or further public offer
(including debt instruments).

(x) According to the information and explanations given to us, no fraud by the company
or on the company by its officers or employees has been noticed or reported during
the year under our audit.

(xi) The Company has not paid or provided managerial remuneration during the year.

(xii) In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company.

(xiii) In our opinion and according to the information and explanations given to us, all the
transactions with the Related Parties are in compliance with Sections 177 and 188
of The Companies Act, 2013 where applicable and the details have been disclosed in
the financial statements etc as required by the applicable accounting standards,
where applicable.

(xiv) In our opinion and according to the information and explanations given to us, the
company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

(xv) According to the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with
him.

(xvi) In our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For KULKARNI & KHANOLKAR
Chartered Accountants
Firm Regn. No.- 105407W
Place: Mumbai

Date: 13t September, 2017. K”“‘ﬁgg’g%ﬁ%g?mm O)’)j%

CHARTERED ACCOUNTANTS,
BELL BUILDING. - (Mihir M. Bapat)
SIR PHIROZSHAH MEHTA ROAD, Partner

FORT. MUMBA! - 400 ' Membership No. 163657
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i : : i CHARTERED ACCOUNTANTS

Address - 13/14, Bell Building, Sir Pherozeshah Mehta Road Fort, MUMBAI - 400001
Telephone No.: 022 — 22874113/ 22874043 Fax No.: 022-22043011
Email:kulkarniandkhanolkar@gmail.com.

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF THE MAHATOURISM CORPORATION LIMITED

Independent Auditors’ Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
MAHATOURISM CORPORATION LIMITED (“the Company”) as of March 31, 2017 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial

CIDCO
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Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial

» CIDCO
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reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For KULKARNI & KHANOLKAR
Chartered Accountants
Firm Regn. No.- 105407W
Place: Mumbai

Date: 13th September, 2017. O‘pﬂ-‘d’l

(Mihir M. Bapat)
Partner
Membership No. 163657

KULKARNI & KHANOLKAR
(REGISTERED"
CHARTERED ACCOUNTANTS,
BELL BUILDING,"

SIR PHIROZSHAH MEHTA ROAD,
FORT. MUMBAI - 400 001,
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_ KULKARNI & KHANOLKAR
(%J (REGISTERED)

- CHARTERED ACCOUNTANTS

Address - 13/14, Bell Building, Sir Pherozeshah Mehta Road Fort, MUMBAI — 400001

Telephone No.: 022 — 22874113/ 22874043 Fax No.; 022-22043011
Email:kulkarniandkhanolkar@gmail.com.

TO THE MEMBERS OF MAHATOURISM CORPORATION LIMITED
Annexure ‘C’ to Auditor’s Report

Additional report forming part of Auditor’s Report of Mahatourism Corporation Limited given on
137752y kemba (2017 on matters for directions and sub directions received from AG/AUDIT-
11I/CAW/SUBDIRECTIONS/2017-18 / 1071 on 29" June, 2017 under section 143(5) of the Companies Act,
2013 (The Act).

1. As perinformation and explanations given to us and as per verification of records, there is no case of
waiver/write off of debts/loans/interest etc.

2. As per information and explanations given to us and as per records verified by us, there is no
Inventory during the year and no assets received as Gifts from Government or other Authorities.

3. As perinformation and explanations given to us and as per verification of records, there is no
legal/arbitrating cases pending up to end of the year.

4. As per information and explanations given to us and as per records verified by us, the company has
not been selected for disinvestment as yet.

5. As per information and explanations given to us and as per verification of records, MTDC has paid
Commission for bookings made by the company. The company has recorded the commission
receipts.

6. As perinformation and explanations given to us and as per verification of records, the company has
not received any subsidy from the Government.

7. Profit as per Statement of Profit and Loss after Provision for Income Tax is Rs 3816.35 and before
provision of income tax it is Rs. 4015.41. There is no provision to mention this profit in Audit Report.
The statement of Profit and Loss and Balance Sheet as at 31-03-2017 is enclosed to audit report and
signed on the same date.

8. As perinformation and explanations given to us, there is no interest earned on parking of funds
received for specific projects.

9. As per information and explanations given to us and as per verification of record, the Company still
not entered into Memorandum of Understanding with its administrative Ministry.

For KULKARNI & KHANOLKAR
Chartered Accountants
Firm's Regn No. 105407W
Place : Mumbai

Date: 13t September, 2017. @;rﬂ’/

(Mihir M. Bapat)
Partner
Membership No. 163657

KULKARN! & KHANQLKAR
(REGISTERED), _ .~
CHARTERED ACCOUMTANT 3.
BELL BUILDING,”
SIR PHIROZSHAH MEHTA ROAD,
FORT MUMBAI - 400 001.
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MAHATOURISM CORPORATION LIMITED
Balance Sheet as at March 31, 2017
(Regd, Off. /C.D.O. Hutment, Opp. L.1.C Bldg., Madam Cama Rd, Mumbai - 400 021)
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For Kulkarni & Khanolkar
CHARTERED ACCOUNTANTS
FRN: 105407W '

OD,TJ/" KULKARNI & KHANOLKAR

N (REGISTERED)
Mihir Bapat  CHARTERED ACCOUNTANTS,
Partner BELL BUILDING,"

M. No. 163657  SIR PHIROZSHAH MEHTA ROAD,
FORT. MUMBAI - 400 001.

Place : Mumbai
Date: 13" Sepbember, 20)7.

Particulars Note No. Current Year Previous Year
31.03.2017 31.03.2016
I EQUITY AND LIABILITIES
1 Shareholder's Fund
a  Share Capital . 500,000.00 500,000.00
b Reserves and Surplus 3 (641,332.13) (637,515.78)
2  Non-Current Liabilities
a Long Term Borrowing 4 = -
b  Deferred tax liabilities (Net) 5 245.20 444.26
4 Current Liabilities
a  Short-term borrowings 6 505,947.00 505,947.00
b Trade payables 7 49459 494.59
¢ Other current liabilities 8 7132.00 7,432.00
d  Short-term provisions 9 10,082.00 36,862.00
382,568.66 413,664.07
II  ASSETS
1 Non-current assets
a  Fixed assets
(i) Tangible assets 10 8,591.07 10,556.85
b  Non-current investments 11 - 334,314.00
¢ Deferred tax assets (net) - .
d Long term loans and advances - =
e  Other non-current assets & =
2 Current assets
a Inventories - -
b  Trade receivables 12 38,363.17 40,349.18
¢ Cash and cash equivalents 13 294,272.97 (5.389.41)
d  Short-term lnans and advances 14 41,341.45 33,833.45
382,568.66 413,664.07
Significant Accounting Policies & Notes 1 0

For and on behalf of Board of Directors

Managing Director Director

Director
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Statement of Profit and Loss for the year ending March 31, 2017

(Regd. Off. : C.D.O. Hutment, Opp. L1.C Bldg., Madam Cama Rd, Mumbai - 400 021)

For the year ended For the year ended
Particulars Note No. March 31, 2017 March 31, 2016
Amount in (Rs.) Amount in (Rs.)
I Revenue from operations 15 121,484 .45 133,660.96
I Other Income 16 82,317.94 106,769.96
Total Revenue (A) 203,802.39 240,430.92
IIT Expenses:
Employee benefit expense 17 - E
Financial costs 18 641.12 296.00
Other Expenses 19 205,210.90 179,850.06
Depreciation and amortization expense 10 1,965.78 2480.27
Total Expenses (B) 207,817.80 182,626.33
IV Profit before exceptional and extraordinary items and tax(A-B) (4.015.41) 57,804.59
V  Exceptional Items - -
VI Profit before extraordinary items and tax (IV - V) (4,015.41) 57,804.59
VIl Extraordinary Items - s
VIIT Profit before tax (VI - VII) (4,015.41) 57,804.59
IX Tax expense:
1 Current tax (MAT) - 17,862.00
2 Deferred tax (199.06) (236.68)
3 Excess/(Short) Provision of Tax of Earlier year - ' R
(199.06) 17,625.32
X Profit(Loss) from the period from continuing operations (3.816.35) 40,179.27
X1 Profit/(Loss) from discontinuing operations -
XII Tax expense of discounting operations = -
XIII Profit/ (Loss) from Discontinuing operations (XI - XII) - s
|
XIV' Profit/ (Loss) for the period (X + XIII) (3.816.35) 40,179.27
XV Earning per equity share: Basic & Diluated (0.76) 8.04
Equity Shares of par value Rs.100 each 5,000 5.000
Number of shares used in computing earnings per share
Basic & Diluated

Significant Accounting Policies & Notes

For Kulkarni & Khanolkar
CHARTERED ACCOUNTANTS
FRN: 105407W

(M kuLkarni & KHANOLKAR

o (REGISTERED)
Mihir Bapat CHARTERED ~ACCOUNTANTS,
Partner BELL BUILDING,"
M No. 163657 SIR PHIROZSHAH MEHTA ROAD,

FORT, MUMBAI - 400 QN1
Place : Mumbai

Date: |2 S(J,P tember, 2017

For and on behalf of Board of Directors

Managing Director

/,/

Director

P R Rath
Director

@
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Note 2: Share Capital

MAHATOURISM CORPORATION LIMITED

CIDCO

‘ } WE MAKE CITIES

Paticlin As at 31 March 2017 As at 31 March 2016
articulars Number Amount Number Amount
Authorised
500000 equity shares of Rs.100 each. 500,000.00 50,000,000.00 |  500,000.00 50.000,000.00
Issued, Subscri & Paid u
CIDCO 2,550 equity shares of Rs.100/- each fully paid-
up 2,550.00 255,000.00 2,550.00 255,000.00
MTDC 2,450 equity shares of Rs.100/- each fully paid-
up 2,450.00 245,000.00 2,450.00 245,000.00
Total 5,000.00 500,000.00 5,000.00 500,000.00
Reconciliation of the number of shares outstanding
Particulars Equity Shares Preference Shares
Number Amount Number Amount
Shares outstanding at the beginning of the year 5,000.00 500,060.00 - -
Shares Issued duriny the year - = - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 5,000.00 500,000.00 - -
Shares in the company held by each shareholder holding more than 5 percent shares
As at 31 March 2017 As at 31 March 2016
Name of Shareholder No. of Shares held| % of Holding No. of % of Holding
Shares held

CIDCO 2,550 51.00 2,550 51.00
MTDC 2,450 49.00 2,450 49.00

For Kulkarni & Khanolkar
CHARTERED ACCOUNTANTS
FRN: 103407W

O) = KULKARNI & KHANOLKAR
(REGISTERED) /
Mihir Bapat CHARTERED ACCOUN*{ANTS, ‘
Partner EELL BUILDING, Managing Director Director

For and on behalf of Board of Directors

M. No. 163657 S!R PHIROZSHAH MEHTA ROAD.
FORT, MUMBALI - 400 001.

Place : Mumbai

Date : Igth\rwtcﬂben’%'?

P. R. Rath
Director
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MAHATOURISM CORPORATION LIMITED

Note 3: Reserves and Surplus

. As at March 31, As at March 31,
Particulars 2017 2016
Amount in Rs. Amount in Rs.
a Surplus
Opening balance (6,37,515.78) (6,77,695.05)
(+) Net Profit/ (Net Loss) For the current year (3,816.35) 40,179.27
(+) Transfer from Reserves -
(-) Proposed Dividends
(-) Interim Dividends -
(-) Corporate Dividend Tax
(-) Transfer to Reserves
Closing Balance (6,41,332.13) (6,27,515.78)
(6,41,332.13) (6,37,515.78)

For Kulkarni & Khanolkar
CHARTERED ACCOUNTANTS
FRN: 105407W

(O9~d-. KULKARNI & KHANOLKAR

(REGISTERED)
Mihir Bapat CHARTERED ACCOUN [ANTS,
Partmer BELL BU[LD'NG. :

M. No. 163657 SIR PHIROZSHAH MEHTA ROAD,

FORT. MUMBe! - 400 CO1.

Place : Mumbai

Date: ) 3 AJ&P'tthfvr;kl?

For and on behalf of Board of Directors

ks

Director

Al

Managing Director

/

Director

CIDCO
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MAHATOURISM CORPORATION LIMITED

X As at March 31, As at March 31,
Particulars 2017 2016
) Amount in Rs. Amount in Rs.
Note 4: Long Term Borrowings
Unsecured
a Loans repayable on demand - -
b Loans and advances from related parties -
¢ Deposits
¢ Inter Corporate Deposit - -
Note 6: Short Term Borrowings
a Loans and advances from related parties - -
From CIDCO (for Company Incorporation Expenses) 4,95,947.00 4,95,947.00
From CIDCO (for Current A/c Opening in Bank of Baroda) 10,000.00 10,000.00
5,05,947.00 5,05,947.00
5,05,947.00 5,05,947.00
Unsecured loan form Related parties consists of:
From Directors - »
Note 7 :Trade payables
a Trade payables
MTDC Liability 124,59 12459
Shreyas Jain & CO 120.00 120.00
Krupa Enterprises 50.00 5000
Tejas Enterprises 200.00 200.00
b Advance from Customers - -
494.59 494.59
Note B: Other Current Liabilities
a Service Tax Payable 1,632.00 1,632.00
b Statutory Fees Payable 5,500.00 5,500.00
¢ TDS on Professional Fees Payable - 300.00
d Chy . Issued but not Presented - -
e Statutory Liabilities OQutstanding - -
7,132.00 7.432.00
Note 9: Short Term Provisions
a Provision for employec benefits
Gratuity d =
Leave Encashment - -
Audil Fees 10,000 00 19,000.00
b Provision For Current Tax (MAT) =AY 2016-17 82.00 17.802.00
Provision For Current Tax (MAT) A Y 2017-18 - -
10,082.00 | | 36,862.00 |

For Kulkarni & Khanolkar
CHARTERED ACCOUNTANTS

FRN' 105407W
O) KULKARNI & KHANOLKAR
v (REGISTERED)
Mihir Bapat CHARTERED ACCOUNTANTS,
Partner BELL BUILDING,"

Mo No. 163657 SIR PHIROZSHAH MEHTA ROAD,
FORT, MUMBAI - 400 001.

Place : Mumbai

Date . 13"4‘—“&? tem ber, %;7

For and on behalf of Board of Directors

CIDCO
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//W sl

Managing Director

Director

Director
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MAHATOURISM CORPORATION LIMITED
Note 5: DEFERRED TAX

The net deferred tax asset as at 31st March, 2017, comprises of the following components:

. As at March 31, As at March 31,
Particulars 2017 2016
Amount in Rs. Amount in Rs.
Deferred Tax Asset
Provision for Bonus - -
Provision for Gratuity = &
Leave Salary - -
Depreciation Loss - =
Broufgt forward loss - -
Total - -
Deferred Tax Asset @ 30.90% of above (A) - -
Deferred Tax Liability
WDV As Per Companies Act 1956 8,591.07 10,556.85
WDV As Per Income Tax Act 1961 7,797.55 9,119.13
On timing difference between W.D.V. of Assets as per
c Companies Act and Income Tax Act 793.52 1,437.72 c
k[:} Deffered Tax Liability @ 30.90% of above(B) 245.20 14426 K[:}

Net Deffered Tax Liability as on 31.03.2017(B-A) 245.20 444.26
Deffered Tax Liability As On 31.03.2016 44426 680.94
Net Deffered Tax Asset / (Liability) (199.06) (236.68)
For Kulkarni & Khanolkar For and on behalf of Board of Directors

CHARTERED ACCOUNTANTS
FRN: 105407W

(yple HULKARN & KHANOLIAR 4 [ %}ﬁ
(REGISTERED) M
Mihir Bapat CHARTERED ACCOUNTANTS, %\W / PR Rath

BELL BUILDING."
Partner SIR PHIROZSHAH MEHTA ROAD, Managing Director  Director Director
M. No. 163657 FORT, MUMBAI - 400 001.

Place : Mumbai

Date: 13Vh Sepbem bev,3917
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MAHATOURISM CORPORATION LIMITED

Particulars As at March 31, As at March 31,
2017 2016
Amount in Rs. Amount in Rs.
Note 11: Non Current Investments
A Unquoted, long term, non-trade: (at cost
FD-Bank of Baroda 03/11778 = -
FD-State Bank of India 35516324421 ' - 10,134.00
FD-State Bank of India 35516374392 - 3,878.00
FD-Corporation Bank 150115 - 15,555.00
FD-Corporation Bank 150116 - 15,525.00
FD-Corporation Bank 150117 - 15,520.00
FD-Corporation Bank 150118 - 15,526.00
FD-Corporation Bank 150119 - 15,521.00
FD-Corporation Bank 150120 - 15,524.00
FD-Corporation Bank 150121 - 15,522.00
FD-Corporation Bank 150122 = 15,524.00
FD-Corporation Bank 150123 - 15,524.00
FD-Corporation Bank 150124 - 15,522.00
FP-Corporation Bank 150125 - 15,525.00
FD-Corporation Bank 150126 - 14,820.00
FD-Corporation Bank 150127 - 15,454.00
FD-Corporation Bank 150128 - 15,453.00
FD-Corporation Bank 150129 - 15,451.00 c
FD-Corporation Bank 150130 = 14,420.00 K[:}
FD-Corporation Bank 150131 - 14,258.00
FD-Corporation Bank 150132 - 15,317.00
FD-Corporation Bank 150133 - 14,566.00
FD-Corporation Bank 150134 - 15,185.00
FD-Corporation Bank 150135 - 14,590.00
- 3,34,314.00
Less: Provision for diminution in value of investments
- 3,34,314.00
For Kulkamni & Khanolkar For and on behalf of Board of Directors

CHARTERED ACCOUNTANTS
FRIN: 105407W

OM’ KULKARNI & KHANOLKAR \“/ /4/!/

e (REGISTERED)
Mihir Bapat - cHARTERED ACCOUNTANTS, e
Partner BELL BUILDING, " Managing Director Director Director

M. No. 163657 SIR PHIROZSHAH MEHTA ROAD,
FORT. MUMBAI - 400 GO1.

Place : Mumbai

Date : L‘;n\ ‘C'C‘Ptem bt—f,w|7
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MAHATOURISM CORFORATION LIMITED

4

As at March 31, As at March 31,
Particulars 2017 2016
Amount in Rs. Amount in Rs.
Note 12: Trade Receivables
Trade receivables outstanding for a period less than six
months from the date they are due for payment -
Unsecured, considered good 15,164.05 37,470.18
15,164.05 3747018
Trade receivables outstanding for a period more than six
months from the date they are due for payment
Unsecured, considered good - 2,879.00
Commission on Urban Haat Booking Receivable 17,102.70
Mrs. V. Radha 6,078.00
Paypoint India Network Pvt. Lid. 18.42
38,363.17 40349.18
38,363.17 40,349.18
Sundry debtors are subject to confirmation and reconciliation if any.
Note 13: Cash and Cash Equivalents
a Balances with Banks
This includes:
In Current Account 2,94,244.47 (5,417.91)
b Cash in hand 28.50 28.50
2,94,272.97 (5,389.41)
Note 14: Short-term loans and advances:
a  Loans and advances (others)
Secured, considered good
Unsecured, considered good
Advance recoverable in cash or kind for value to be received
Sccurity Deposit - Paypoint India Network Put Ltd 841.48 | 84148
Service Tax Credit 19,114.00 19,114.00
Card for Four Wheeler 3,300.00 3,300.00
Prepaid Insurance for Director - 5,112.00
Advance to MTDC 5 -
Less:Provision for doubtful loans and advances - .
23,255.48 28,367.48
b Advance Tax
Advance Tax for A.Y. 2017-18 8.911.00 -
DS 9.174.97 5,465.97
18,085.97 5,465.97
41,341.45 33,833.45

Advance to suppliers are subject to confirmation and reconciliation ,

For Kulkarni & Khanolkar
CHARTERED ACCOUNTANTS
FRN: 105407W

()pd= KULKARNI& KHANOLKAR
(REGISTERED)
Mihir Bapat CHARTERED ACCOUNTANTS,
Partner BELL BUILDING,"
M. No. 163657 §|R PHIROZSHAH MEHTA ROAD,
FORT, MUMBA1 - 400 001.

Place : Mumbai

Date o th Se,’:‘tu"‘bbr, 20 (]

For and on behalf of Board of Directors

/.//ﬁ"ff‘ i

Managing Director Director

» CIDCO
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Director
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MAHATOURISM CORPORATION LIMITED

For the year For the year
Particulars ending March 31, ending March 31,
2017 2016
_ Amount in Rs. Amount in Rs.
Note 15: Revenue From Operation

Collection for Tours (MTDC) 76,165.40 86,402.80

Collection for Pench Safari Booking 10,680.00 _

Collection for Pench Safari Train Ticket Booking 14,572.50 -
Commission on Tour Arrangement 2,373.00 9,871.48

Commission on Hotel Booking - 3Star 2,528.00 %
Commission from Paypoint India Network Private Limited 1.00 3.50
Cancellation Charges - 754.48

Commission on Train Ticket Booking 0.50 -
Commission or Urban Haat Bookings 15,164.05 36,628.70
1,21,484.45 1,33,660.96

Note 16: Other Income

Interest on FD - Bank of Baroda - 1,143.00
Interest on FD - Corporation Bank 17,559.00 26,669.96
Interest on FD - State Bank of India 4,127.00 1,292.00
Contribution from CIDCO 30,600.00 30,600.00
Contribution from MTDC 25,400.00 29,400.00
Miscellaneous Income 631.94 8,165.00
Bus Booking Charges - 9,500.00
Total 82,317.94 1,06,769.96

For Kulkarni & Khanolkar
CHARTERED ACCOUNTANTS
FRIN: 103407W

O’hﬂ” KULKARNI & KHANOLKAR M

- (REGISTERED)
Mihir Bapat CHARTERED ACCOUNTANTS,
Partner BELL BUILDING,” Managing Director

M. No. 163657 g|R PHIROZSHAH MEHTA ROAD,
FORT, MUMBAI - 400 001.

Place . Mumbai

Date: 1 37t SE,PELM be v, s | 7

For and on behalf of Board of Directors

bt

Director

€ ) cipco

do—

.R. Rath
Director

(0
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MAHATOURISM CORPORATION LIMITED

£

. For the year ending | For the year ending March
Particulars March 31, 2017 31, 2016
Amount in Rs. Amount in Rs.
Note 17: Employee Benefit Exp )
Stipend -
Bonus and Rewards " N
Inrector's Remuneration - °
Notice Pay - -
Contributions to -
Provident fund - =
Staff wellfare expenses - -
Note 18: Finance Expenses
Interest to Schedule Bank and Financial institution - -
Interest to others = o
Interest on Motor Car Loan 5 =
Interest on statutory Fayment = S
Mortgage Charges . 7
Bank charges & Gurantee Commission 641.12 296.00
641.12 296.00
Expenditure in foreign currency - -
MNote No 19  List Of other Expenses
a) Operating Exps.
Provision for MTDC Liability 76,167 .40 85,648.32
Tour Booking Expenses 10,680.C0 -
Train Ticket Booking Expenses 14,572.50 -
Lirban tHaat Booking Centre Expenses * 1,200.00
Miscellaneous Expense - 975.00
1,01,419.90 87,823.32
b) Administrative and other Expenses .
Insurance for Director 5,112.00 5,450.00
Insurance for Appliances 199.00 100.00
Professional Fees 40,650.00 46,450.00
Conveyance Expenses 2,000.00 2,000.00
Transportation Charges - 15,775.00
ROC Filing Fees 5,400.00 20,400.00
Retainership Fees 24,000.00 a
Other Filing; Charges - 1,630.00
Frinting & Stationery Expenses 16,430.00 114.00
Pavpoint Balance Write-off - 10774
Repairs & Maintenance Expenses . .
Statutory Audit Fee 10,000.00 -
1,03,791.00 92.026.74
Total A+ 2.05,210.90 1,79,850.06

Note No M

statement o Spedined Bank Notes (583

+) held & transacted during the period from 08-11-2016 to 30-12-2016.

CIDCO

WE MAKE CITIES

Particulars SBNs Other denomination notes | Total

Closing Cash in hand on 08-11-201s 28.50 28.50

Add : Permitted Receipts 5377.00 577.00
603.50 605.30

I ess - Permutted Pavments - - -

Less . Amount deposited in Banks 577.00 577.00

Cloasing Cashin hand on 30-12-2016 28.50 28.50

For Kulkarni & Khanolkar
CHARTERED ACCOUNTANTS
FRN: 105407W

0

- KULKARNI & KHANOLKAR

For and on behalf of Board of Directors

(REGISTERED)
hushur Bapat CHARTERED ACCOUN]:ANTS.
Partner BELL SUILDING, A S - A
M Ne 16337 SIR PHIROZSHAH MEHTA ROAD,

FORT. MUMBA! - 400 001.

Place : Mur:bai

DNate }3'“ J&r‘h’lﬂ’lb&f‘

%i?

it B

Director
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MAHATOURISM CORPORATION LIMITED

Cash Flow Statement for the year ended 31st March 2017

ding March 31, For the year ending March 31,
2 Particulars Forthe year ;317118 e 2016 ®
Amount in Rs. | Amount in Rs. Amount in Rs, | Amount in Rs.
tl
| A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) after extraordinary items and tax (3.816.35) 40,179.27
Adjustments for:
Depreciation and Amortisation 1,965.78 2,480.27
Interest credited to Statement of Profit & Loss 21,686.00 29,104.96
Net (Profit) / Loss on sale of Fixed Asset s =
Misc. Expenses written off - 23,651.78 - 31,585.23
Operating Profit / (Loss) before working capital changes 19,835.43 71,764.50
Changes in Working Capital;
Adjustinents for (increase) / decrease in operating assets:
Short-term loans and advances N -
Other current assets (5,521.99) (5,521.99) (17,064.13) (17.064.13)
stment for increase / (decrease) i operating liabilitics:
Trade Payables - (20,994.87)
Other Current Liabilities (27,279.06) (27.279.06) 13,145.32 (7,849.55)
NET CASH FROM GPERATING ACTIVITIES (12,965.62) 46,850.82
B. CASH FLOW FROM INVESTING ACTIVITIES
| Adjustments Sfor:
4 Interest credited to Statement of Profit & Loss (21,686.00) (29,104.96)
Purchase / Sale of fixed assets - (6,990.00)
FIncrease / Decrease in investments 3,34,314.00 (35,476.12)
NET CASH FROM INVESTING ACTIVITIES 3,12,628.00 (71,571.08)
C. CASH FLOW FROM FINANCING ACTIVITIES *
NET INCREASE / (DECREASF) IN CASH AND CASH EQUIVALENTS 2,99,662.38 (24,720.26)
Opening Cash and Bank Balance (5,389.41) 19,330.85
JSING CASH AND BANK BAILANCE o 2,94,272.97 (5,389.41)
For Kulkarni & Khanolkar For and on behalf of Board of Directors
CHARTERED ACCOUNTANTS
FRN 105307W
O) . KULKARNI! & KHANOLKAR
(REGISTEREDY /
Mihir Bapat CHARTERED ACCOUN !.HNTS. - PR
Partier BELL SUILDING, Managing Director Director Director

eaes=  SIR PHIROZSHAH MEHTA ROAD,
M e 0 FORT, MUMBA! - 400 001.

Place - Mumbai

Date jsﬂ\ \Cer{;e,n/} ber , 7'0]7




Annual Report 2016-17

€ ) cipco

MAHATOURISM CORPORATION LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2017
Corporate Information
Mahatourism Coporation Limited is a Joint Venture Company of CIDCO & MTDC

Significant Accounting Policies

Basis of Accounting and p tion of fi ial statements

Accounting Conventions / Policies: The Financial statements are prepared under the historical cost convention on accrual
basis in accordance with the generally accepted accounting principles and with the requirement of Companies Act, 2013.

Inventory Valuation: There are no Purchases & Sales of trading items. Hence there is no inventory.

Fixed Assets are stated at cost, less accumulated depreciation. The rate of Depreciations are not calculated as per
Schedule Ii of Companies Act 2013 con account of the Fact that these Assets are not of very significant Value and the
Company is continuing the Old rates for more than 5 years .

Revenue Recognition: All income and expenses have been recognised on accrual basis.

Cash Flow Statement: Cash Flow are reported using the indirect, whereby profit/(loss) after extraordinary items
and tax 15 adjusted for the effect of transaction of non cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing, financing activities.

C
Arcouting for Investments: The investments made by the Company during the year are only in Fixed Deposits of the K[::“
Bank, which are accounted at cost. Interest accrued on the same is accounted as Income and added to the Investment.

Balance of Debtors, Loan Liabilities, Creditors, Bank and parties are subject to confirmation, reconciliation and
adjustment, if any

Previous veare figures are regrouped and recasted wherever necessary. As per the comments of the CAG on Accounts of
2014-15 the Company was formed in April 2009, interalia to develop Regional Park at Nhava-Panvel. However, the
ownership of the said fand has not vet been transferred to the Company from City and Industrial Development

1) The Board of Directors of Mahatourtsm C orporation Lid. (MTC Ltd ) in its Meeting held on 30th June, 2016 passed the
following Resolution -

ITEM NO. 10: REGARDING WINDING UP OF the CORPORATION

Shri Satish Sont, while brieting the details to the new Chairman about the purpose of this corporation suggested that,
currently Corporation foresee hurdles in tie accomphshing the main object for which the Joint Venture is established.
Considermy the compliances aspect like conducting meetings, 1t is better to close the Corporation. Further he added even
if there is possibility to run the tourism project at the Nhava Land, then there are other ways like MOU to carry out the
said project

After discussions, the following Resolution was passed -

'RESOLVED THAT the consent of the Board of Directors of the Company be and is hereby granted and accorded for
striking off the name of the Company under Section 248 of the Companies Act, 2013 and that Mr. Pradeep Rath, Mr.
Ramesh Dengle and My Satish Soni, Directors of the Com pany be and are hereby jointly and/ or severally authorized to
Mmake anapplication in this regard to the Registrar of Companies, Mumbai and that they are also hereby authorized to
sign esecute such Appheations. Atfidavits. Indemnity Bonds, Letters, Declarations, documents as may be required in
this regard by the Registrar of Companics on behalf of the Company.”

"RESOLVED FURTHER THAT the Board authorises Shri Satish Soni, managing Director of this Corporation to engage
the services of Practising Company Secretary at a Professional Fee not exceeding Rupees Twenty Five Thousands, for
completing all secretyugEfampaRapertaning to the Winding up of Mahatourism Corporation Limited.”

Sa8 Accoiny
S

'~
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2) The Board of Directors of CIDCO in its Meeting held on 12th January, 2017 passed the following Resolution:-
Item No. 7/599 BM :  To wind-up MAHATOURISM CORPORATION LIMITED,
[A Subsidiary Company of CIDCO Lid. & SPV formed by CIDCO & MTDC].

After discussions, the Board unanimously passed the following Resolution:

RESOLUTION NO.: 11759 '
“RESOLVED THAT, the consent of the Board of Directors of the Company be and is heveby granted and accorded for
winding up the Mahatourism Corporation Ltd. (SPV of CIDCO & MTDC) formed as per CIDCO's B.R. No. 9957 dtd
03.10.2008."

“RESOLVED FURTHER THAT, the Board do and hereby accord its approval to allot one shop situated in Urban Haat,
CBD-Belapur to MTDC on Leave & License basis at a nominal rent of Rs. 100/~ per day [being 50% of present rent at
Urban Haat] plus Service Tax at actual.”

“RESOLVED FURTHER THAT, CIDCO will receive the commission as per MTDC Norms from MTDC against MTDC
Resart Booking done through Urban Haat Booking Center.”

“RESOLVED FURTHER THAT, Company Secretary of CIDCO be and is hereby authorised to do all such acts, things as
deemed necessary for effectuating the above Resolutions.”

For Kulkarni and Khanolkar For and on behalf of Board of Directors

CHARTERED ACCOUNTANTS
FRN 105407W
KULKARNI & KHANOLKAR
O)}:& (REGISTERED) /
CHARTERED ACCOUNTANTS, /
Mihir M Bapat BELL BUILDING," P. R Rath

Director - Director

Partner SIR PHIROZSHAH MEHTA ROAD/anaging Director
Membership No. 163657 FORT. MUMBAI - 400 001.

Place : Mumbai

Date: | 3th SC,P'\I’/MLDCA, W17

£
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THETEAT | o005 7360
Telephone No. J 2201 4437

e-mail : agcommauMaharashtra@cag.gov.in

101, W&l % AT, Yas - 400 020.
OFFICE OF THE ACCOUNTANT GENERAL

(AUDIT) - lll, MAHARASHTRA
PRATISHTHA BHAVAN, GROUND FLOOR,
101, MAHARSHI KARVE MARG, MUMBAI - 400 020.

) : . 77 SEP 2011
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T Te o 13y

yaYy e,

YT Issues noticed during the scrutiny/review of Financial Statements of
Mahatourism Corporation Limited, Mumbai for the year 2016-17.

Ref: THVALIIY/TTAT TE 1/ TETRIITHT FTTRYT [R2 T 2016.1 7/dated 23/09/2017

Ce
Sir/Madam,

This office has decided not to conduct the Supplementary Audit of the Financial
Statements of Mahatourism Corporation Limited, Mumbai for the year 2016-17 under
section 143(6)(a) of the Companies Act, 2013. However, on scrutiny/review of the
Financial Statements for the year 2016-17 of your Company, it was seen that the
following important issues need the attention of the Management:-

The currency (in Rs.) is not indicated in Balance Sheet and note no. 2, 10 & 20 of

notes to account of the Annual Financial Statements of the Company.
It is also requested that three printed copies of the Financial Statements for the year
2016-17 may be forwarded to this office immediately after finalization.

Management may take necessary action on the same.
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(AUDIT) - lll, MAHARASHTRA
PRATISHTHA BHAVAN, GROUND FLOOR,
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In respect of Financial Statements of Mahatourism Corporation Limited for the
year ended 31 March 2017, Non-Review Certificate of the Comptroller and Auditor General
of India under section 143(6)(b) of the Companies Act 2013, is enclosed.

Three printed copies of the Annual Report may please be sent to this office after Annual

General Meeting.

yagHr,

W_ 4. 1
(. ey 2
TRIAEIPR (AETIRIE)- 1|

Hous- gl
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF MAHATOURISM CORPORATION LIMITED FOR
THE YEAR ENDED 31 MARCH 2017.

The preparation of Financial Statements of Mahatourism Corporation Limited for
the year ended 31 March 2017 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the Management of the Company. The
Statutory Auditors appointed by the Comptroller and Auditor General of India under section
139(5) of the Act are responsible for expressing opinion on the Financial Statements under
section 143 of the Act based on independent audit in accordance with the Standards on Auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their
Audit Report dated 13 September 2017,

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the Financial Statements of Mahatourism Corporation
Limited for the year ended 31 March 2017 under section 143(6)(a) of the Act.

For and on behalf of
The Comptroller and Auditor General of India

VJ«JL_\_)

(P. Madhavi)
Place: Mumbai Accountant General
Date: 27.09.2017 (Audit)-I11




