
• 

No. CIDCO/MTS-I) /E0-II/2021/E- jtsgGi 	Date: 07.07.2021 

Sub: 	 Publication of Application for Empanelment for 
Bank / Financial Institutions 

Empanelment of the Bank or Financial Institution, in 
the Corporation's list of empanelled institution for 
lending the advance or Home Loan to be borrowed by 
the Intending Lessee / Lessees in respect of plot of 
land leased or apartments sold across Navi Mumbai.  

Please find enclosed herewith two copies of notice inviting application for 
Empanelment for Bank / Financial Institutions. 

P.R.O. is requested to publish the Notice Inviting application for 
Empanelment for Bank / Financial Institutions in the Leading News Papers on or 
before 09.07.2021 The detailed information/corrigendum etc. in respect of the 
above advertisement shall be published only on CIDCO website 
www.cidco.maharashtra.gov.in  from 09.07.2021 at 17.01 Hrs. 

Encl: As above 
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08/08 /2021. 

Application Fee : Rs.500/- (+)18% GST Rs.90/- Receipt of online payment should be 

(Non-refundable) i.e. Rs.590/- 	 attached with the application. 

Application Scrutiny Fee : Rs.15,000/- (+)18% 

GST Rs.2,700/- (Non-refundable) i.e. Rs.17,700/- 

Last date for submission of application : 

Registered Office: Nirmal, 2nd Floor, Nariman Point, Mumbai - 400 021. 

Head Office: CIDCO Bhavan, CBD - Belapur, Navi Mumbai - 400614. 

Application for Empanelment for Bank / Financial Institutions  

An advertisement for empanelment of Bank / Financial Institutions for disbursement for loan by 

mortgaging plots/built unit allotted by CIDCO on agreement to lease/agreement to sale, is 

available on CIDCO website www.cidco.maharashtra.gov.in  

Applications for empanelment on the letter head of Bank/Financial Institution will be accepted 

in the office of Manager (Town Service-I), first floor CIDCO Bhavan, CBD Belapur, Navi Mumbai. 

From 09/07/2021 to 08/08/2021 up to 17:00 Hrs and the application received. 

1. The detailed information/corrigendum etc. in respect of the above advertisement shall 

be published only on CIDCO website www.cidco.maharashtra.gov.in  And No press note 

will be issued in this regard. 

2. CIDCO reserves the right to accept or reject any or all the application without assigning 

any reason thereof. For any query in this regard kindly email the queries on 

mts1@cidcoindia.com   

3. The list of Banks/ Financial Institution already empanelled with CIDCO is published on 

the CIDCO website. Such Bank / Financial Institutions need not apply again for 

empanelment. 

Manager (Town Services - I) 

www.cidco.maharashtra.gov.in   CIDCO / PRO / 	/ 2021 

   



Invitation of Application for Empanelment of Banks / Financial Institutions.  

CIDCO being the New Town Development authority for Navi Mumbai, undertakes 
allotment of plot to the intending lessees as per the provision of New Bombay Disposal of 
land Regulation ACT 1975 - Subsequently amended as Navi Mumbai disposal of land 
(Amendment) Regulation - 2008 NMDLR(A), 2008, specifically Explanations (ii) of the 
regulation 3 (vii) of New Bombay disposal of land Regulation 1975 which is reiterated as 
Explanation 1 of regulation 11 (a) of Navi Mumbai disposal of land ( Amendment ) 

Regulation-2008. 

Application are invited for empanelment of Banks/ Financial Institutions who have been 
approved by Reserved Bank of India and/ or National Housing Bank of three years for 
granting home loans by mortgaging plot of land or apartment as a scrutiny of loan for which 
intending lessee may approach the lesser Corporation for issuing NOC. 

• Eligibility Criteria:  

(a) All Financial Institutions of which majority shares are held by Central / State 
Governments or Government undertakings, or Nationalized Banks, or by any of 
the financial institutions recognized by the Corporation. 

(b) All Private and Co-operative Banks situated in India, except the State of Jammu 
and Kashmir, but having not less than five branches in Maharashtra operating for 
more than two years, or any Private and Co-operative Banks having more than 10 
branches in India of which at least two are in Maharashtra operating for more than 

two years. 

(c) All Financial Institutions engaged in the business of advancing loan for purchase / 
development of flat / plot shall be accepted as approved Financial Institutions, 
provided such institutions shall fulfill following minimum requirement :- 

(i) 
Such Financial Institutions shall have been registered under the Companies 
Act or under any appropriate Act of the Government of India and shall 
have completed at least three years in such business. 

(ii) In addition to (i) above such Financial Institutions should have more than 
10 branches in India of which at least two should be in Maharashtra 
operating for more than two years, as the date of application. 
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For due diligence, self-certified copies of the following documents needs to be attached with 
the application: 

Sr. No PARTICULARS 

1 Bank's Profile. 

2 Pan Card of the company/ bank. 

3 Certificate of incorporation under companies Act, 1956 or as the case may be 

4 Memorandum/ Articles of the Association of the Bank/ Company. 

5 Certificate of commencement of business of the bank. 

6 Certificate under shops and Establishment Act, 1948. (Gumasta License) 

7 Annual Report for the last 3 years. 

8 
Proof having filed returns with the office of the Registrar of companies. 
(ROC Certificate Minstar of Companies Affairs) 

9 

List of branches both in Maharashtra and all over India (2 in Maharashtra 
having operated the business of banking for last 2 years and 10 branches in 
all over India supporting the proof of functioning the 2 branches in 
Maharashtra) 

10 
Certificate from RBI u/s 45(A) of the RBI Act. This is in case where your 
bank is not accepting deposit from public. 

11 Certificate u/s 22(A) of National Housing Bank. 

12 Certificate u/s 29(A) of RBI Act. It your bank deposits. 
All the proposals submitted in response to this notice of empanelment of Banks/Financ a 
institutions must be accompanied by: 

1. The Documentation Charges: Online payment of Rs.15, 500/- (+)18% GST (Non-
refundable. ( Application fee of Rs. 500/- (+) 18% GST Rs.90/- i.e. Rs.590/-) (+) 
( Scrutiny charges of Rs. 15,000/- (+) 18% GST Rs.2700/- i.e. 17,700/-) 

• 
2. The Registration Charges Recovery: after scrutiny of documents the eligible Bank 

/Financial Institution shall have to pay online payment of Rs. 25,000/- (+) 18% GST 
Rs.4500/- i.e. Rs.29,500/- 

3. For any query in this regard kindly email the queries on mtsl@cidcoindia.com  

Date of Receipt of applications from 09/07/2021 to 08/08/2021 up to 17:00 Hrs 
All subsequent corrigenda/ clarifications will be made available on www.cidco.maharashtra.gov.in  

Kindly note that the Financial Institution which are already in the approved list of CIDCO 
need not apply again against this advertisement. 

Manager (Town Service-I) 
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