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~CtTY AND INDUSTIUAL DEVELOPl'vlENT CORPORATION
~~".t...~_.

OF l\1AHARASHTRA LTD., lVIUlYIBAI

. NQtIFIC4TION

M~IiARASI{fRA REGIONAL AND TOWN PLANNING AC;T;' '1966.
NQ. CIDCOIADM/MM;S.QC/99.-·· Inexercise of the powers conferred by

sub-clause (Q) Clauses (i} of section 1$9 of the Mahq.ql.s!1.~raRcgipnal and
Town Planning Act, 1966 (Mah, XXXVII. of 1966), ,(lJcreinafter referred to
the S3id Act) the City and Industrial Development C()rporation .of Malia
rashtra Ltd., Murnbai, being the New Town Devdop,mcnt t\utborit) .,'[01." the
New Town of Navi Murnbai and Special Planning A'l~bodtyfor the Notified
Areas (NewTowns) tinder sub-section 3A of the Sccti()ll 1130f the ~aidAct,
hereby makes with the previous approval of the Slate Govcrnincnt11icanlcrid
merits to' the CInCO (Lease of Land to Co-upcracivc ' Housing Society)
r\.egu1~tions, 1995 as follows .-
. \lr(~r{,"*-_'~" ('(, ~)
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I, Short title, commencement and application :-
/ (a) This rcr,ulatio!\s may be ca lied the CIDCO (Lease of land to Co- /

oper'ative ll()u~il,ll~ ~oc~cty) (Amendment) Rcgtl~ati0l!s, 199~.. . . ____
(b) Th~y shall come into force on the date ol their publication In ,1he> L

MaharllJlltra Government Gazette.
2, Follow'in~" E)(pl~nation~' shall be added below Regulation 14 of

tho OIDeD (Lease of laud to Co-operative Housing Society) Regulations
, 1995 :- ,

Explanotion.-" The Society is permitted to mortgage the' hind or any ~a:rl
thcrt:of, to the Central Government, a State Government; NatlO~ahsed
bank, the Life Insurance Corporation of India, !lle Maharashtra Finance
Corporation Ltd., the Housing Development Fll:an~e ~orporatJon Ltd.
or all -ernployer of the Lessee or any other finanCIal. mstituLIOJ~ as ma:y be
approved by tb~ Board of Directors of the i:_Arpo,ratwn from trme to time.

J, Regulation 15 shall be omitted and shall be substituted as follows :-,
Regulation I5.-The -scciety shall not, permit its member to transfer his

.membership, save and except with the pi ior written permission of the
Managing Director of the Corporation or OJ ny officer a uthorised by him.

'to Reguiation 16 shalt pt omitted and shall be substituted as foll?ws ;
Regulation 16.-:No member shatl sell 01 otherwise c ispose of Ins share

in the society save and except with prior permission of the Managing Director
( f tJC Corporation.
I :

5~, ' Regulation 17 shal] be omitted and shall be substituted as follows ;--,
i 'Regulation f7.-Every permission granted by tl'!.~ Managing Director oi

t he Corporation shall' be subject to the payment of charges in the manner
J nd to t he extent provided in Explanation (iii) to clause (vii) of Regulation
J,of Na vi Mumbai Disposal of Lands Regulations, 1975 or ast bc case may
b~ 't hc New Towns Disposal of Land lZeg'_llations, 1993 or as may be
pr~~~rib;;d by the Co~poration from tim~ to time.

G., Rcgul:1lioll 18 shall be omitteC' and suall be substituted ~s foIlows:-
, Regulation lS.-The Gociety shall not admit any new member at any

: jm:.:sa vc and cx.ccpt W,ithptio[ written pcrmissio n of th~ lYbnaging T)ircclqr
of the Cc_rP?ratlOu which permission shall 'b~ granted subject to the terms
and ~~n·Jlllo11s as may b~ prescribed by the Corporation including th,e
conditio n ()fpaYI?cntof additional preITlium ..t the rate as may ~e prescribed

, ' by Ihe Corporat!O~ from time to tink. '

7,. R~gu(3ti0il 19 shall b~ omitted ana slwll be substituted as follows +_ .
.' Fegulation 19.-The ~ociety shall COllstru<~t n building of apartmC',J1~9n.
t he land agreed to be leased by the Corporatio nand tbe number of apartlllC1IJ
Lo ~~ so constructed shall not be in excess of the riumber of its mClll'ber,
1~c,)fded witll the Corporation. '

I Nii:iual ' 2nd floor
NifllOan Point •
11un:.bai 400 02l.
D~ted. 26th April 1999.
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Genera! Manager (.t\DM).
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