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“CITY AND INDUSTRIAL DEVELOPMENT CORPORATION
-—9 Yo OF MAHARASHTRA LTD., MUMBAL

- NOTIFICATION
MAHARASHTRA REGIONAL AND TOWN PLANNING Act, 1966 _

No. CIDCO/ADM/MM,S0OC/99.—In cxcrcise of the powers conferred by
sub-clause (4) Clauses (i) of section 159 of the Maharashtra Regional and
Town Planning Act, 1966 (Malh XXXVII of 1966), (hereinafter referred to
the said Act) the City and Industrial Development Corporation of Maha-
rashtra Ltd., Mumbai, being the New Town Devclopment Authority for the
New Town of Navi Mumbai and Special Planning Authority for the Notificd
Areas (New Towns) under sub-section 3A of the Scction 113 of the said Act,
hereby makes with the previous approval of the State"Government the amend-
ments to the CIDCO (Lease of Land to Cou-operadveé Housing Society)
Regulations, 1995 as follows .— ' ‘
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1. Short title, commencement and application —

f (a) This repulations may be called the CIDCO (Lease of land to Co-

~operative Housing Socicty) (Amendment) Regulations, 1999. B

(b) They shall come into force on the date of their publication in the"
Maharashtra Government Gazette. A

2. Tollowing * Explanation ™ shall be added bclow Regulation 14 of
the OIDCO (Lease of land to Co-operative Housing Sociely) Regulations
1995 1 — , -
Explanation.—The Society is permitted to mortgage the land or any part
thereof, to the Central Government, a State Government, Nationalised R
bank, the Life Insurance Corporation of India, the Maharashtia Finance N
Corporation Ltd., the Housing Development Finance Corporation Ltd. o
or an-employer of the Lessee or any other financial institution as may be G
approved by the Board of Directors of the Corporation from time to time. g V -

3. Regulation 15 shall be omitted and shell be substituted as follows :—
Regulation 15.—The scciety shall not, permit its member to transfer his

zpembership, save and except with ‘the piior wiitten permission of the

Mauaging Dircctor of the Corporation or any officer autherised by bim.

4. Regulation 16 sball be omitted and shall be substituted as follows :—-

Regulation 16.—No member sboll sell o1 otherwise ¢ispose of his share
in the society save and except with prior permission of the Managing Director
¢ [ the Corporation. .

S.. - Regulation 17 shall be omitted and shall be substituted as follows :—-
{‘Regulation 17.—Every permission grantéd by ths Managing Dircctor of
the Corporation shall’be subject to the payment of charges in the manner
and to the extent provided in Explanation (i) to clause (vii) of Regulation
3 of Navi Mumbai Disposal of Lands Regulations, 1975 ar as the case may
az "the New Towns Disposal of Land Regulations, 1993 or as may bc
prescribed by the Corporation from tims to time. '

.. Regulation 18 shall be omittec and shall be substituted 2s  follows:—

_ Regulation 18.—The Society shall not admit any new member at any
timz save and cxcept with peior wiitten permission of the Managing Director
of the Cerporation which permission sball be granted subject to the terms
and conditions as may b: presciibed by the Corporation including the

condition of payment of additional premium ut the rate as may be prescribed
- by the Corporation ftom time to timic. : -

7. Regulation 19 shall bs omitted and shall be substituted as follows i—-
.+ hegulation 19.—The Society shall construct a building of apartment.on. .
 the Jand agreed to be leased by the Corporation and the number of apartment.
to ve so constructed shall not be in excess of the rivmber of ils member -
ecorded with the COrporation. . PR

* Nipnal * 2nd floor .
Marunan Point ’ .

Nurmbai 400 021. .

Datéd 26th April 1999. -

General Manager (ADM).
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