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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA LI].,IITED

Report on the Financiat Statements
1. We have audited the accompanying financial statements of crry & TNDUSTRTAL

DEVELOPMENT CORPORATION OF MAHARASHTRA LIMITED ("thE COMPANY,,),
which comprise the Balance sheet as at March 31, 2ol8 the statement of profit and Loss
and the cash Frow statement tor the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibitity for the Ftnancial Statements
2. The company's Board of Directors is responsible for the matters stated insection 134(5) of the companies Act, 2013 ("the Act,,) with respect to

preparation of these financial statements that give a true and fair view of the financial
position, financial performance and the cash flows of the company in accordance wlththe accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsib lty
3. Our responsibility is to express an opinion on these financial statements based on our

audit.

4. we have taken into account provisions of the Act and of the Rules made thereunder
including the accounting and auditing standards and matters which are required to be
included in the audit report.

5. we conducted our audit in accordance with lho Etandards on Auditing specified under
Section 143(10) of the Act and other auliorlttttve pronouncements issued by the
Institute of Chartered Accountants of Indla. fhose Standards and pronouncements
require that we comply with ethical requlrgments and plan and perform the audit to
obtain reasonable assurance about whethef the financial statements are free from
material misstatement.
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*2*
An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company,s directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinlon on the financial statements,

8. Basis for Qualified Opinion
8,1 The Government of Maharashtra vide its order dated 7st January, 2005 appointed Dr. D.

K. Sankaran, Additional Chief Secretary, Planning Department, to conduct discrete
inquiry in the affairs of the Company for the period 26h May, 2OO3 to 28h December,
2004, particularly to look into the allotment of lands made contrary to the establishment
rules, regulations and conventions, Dr, D. K, Sankaran has submitted his report and has
estimated a financial loss amounting to Rs.347.00 Crores due to irregular allotment of
land/plots. The Company has not made any provision for the aforesaid liability,

8,2 The Government of Maharashtra has appointed Nandlal Committee to enquire into the
allotment of plots of land to Prathmesh Co-operative Housing Society (proposed) and the
commifiee has submitted its report and has estimated a financial loss amounting to
Rs.2,38 Crores due to malafide intentions in the allotment of land to the society. The
Company has not made any provision for the aforesaid liability.

8.3 In absence of proper records of properties let out and rent agreements, correctness of
accounting of rent could not be ascertained in Navi Mumbai Proiect account.

8,4 In the absence of information and necessary supporting documents regarding accounting
of Railway Surcharge, we are unable to verify and comment on correctness of the
Surcharge received and receivable in respect of sale of Tickets, Coupons and Smart Card
from Central Railway and Western Railway.

8.5 There is no sale of Shops/Sta s in Aurangabad, Nasik and Nanded branches during the
year, Further, there is no sale of completed tenements under different housing schemes
during the year in Aurangabad, Nashik and Nanded branches.

8.6 Attention is invited to point no. 3, 4 and 5 of Note-l7 regarding non-reconciliation of
accounts under current assets and current liabilities and non adjustment of advances
under loans and advance and non recovery of advances given in earlier years,

8,7 No provision has been made in respect of items mentioned in point No. 2,6, 7'1, 7'2,
7.3, 7.4, 7.5,7.6, 11.1 and 12.2 of Note-17'

8.8 No Provision for Gratuity tiabitity, if any, has been made for workers on contract basis.

The management has informerJ that since no ctaim has been received from the

. contrador;, no provision has been made and the amount is not ascertainable'

7.

g
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8.9 As stated in point no. 12.i.of .Note - 17, no provision has been made in respect of
additional liability, if any, which may arise for the cost of tand acquired for Mjlaismal
Project.

8.10 a) Pafty and age wise details of the amounts received towards Registration charges/EqD
and Buyers contribution for booking of plots, shops, Tenements were not provided
for our verification.

b) Receipts from Sale of Tenements, Plots and Shops have been accounted for based on
the information provided by the Marketing Department of the Company, However,
subsidiary books and other records of the Marketing Department are subject to
reconciliation with control accounts.

c) As per books of accounts of the company Rs. 1,99,228.95 Lacs (Rs. 2,01,418.39
Lacs), Rs, 3,79,870.02 Lacs (Rs. j,43,185.73 Lacs), Rs. 9,977.04 Lacs (Rs.
10,797.89 Lacs) and Rs. 7,534.OG Lacs (Rs. 1,392.63 Lacs) are Deposits from
buyers against sale of plots, Tenements, shop and others respectivety up to 31st
March, 2018. Most of the amounts are long outstanding, In absence of proper
records showing party wise and age wise details of deposits received and accounting
of sales if any, in the books of accounts, we are unable to quantify the
impact/consequential elfect of the same in the standalone financial statements.

8,11 Confirmations have not been obtained for receivables, Loans & advances and Payables,
The same may be subject to Reconciliation and consequential adjustments. Management
is unable to quantify the impact of the above, In view of the above, we are unable to
quantify the impact if any on the standalone financial statements for the year ended on
31't March, 2018,

8.12 The Company has not maintained Fixed Assets register except for New Nashik Unit. In
case of Aurangabad Unit, the fixed asset register has been maintained but it is not
updated.

8.13 The relevant information and documentation regarding process For allotment of Plots,
Shops, tenements etc, were not provided for our verification,

8.74 Other receivables include Rs. 10,964.30 Lacs recoverable from Navi Mumbai Municipal
Corporation(NMMc) in terms of agreement dated 3Oh November, 2OO7 between CIDCO
and NMMC (Water Supply Infrastructure), in absence of information about the
comptiance of terms and conditions of the said agreement, we are unable to comment
upon the status of final recovery of the said amount'

B,1S Current assets, Loans & advances and Current liabilities & Provisions of Projects
undertaken on behalf of government are included in Loans & advances and Liabilities &
provisions respectively in the accounts of the Company,

g.16 Claim recoverable from contractors have been included in other receivables under other
current assets.

L
(cont...4)
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8.17 As reported by auditor of Aurangabad, Watunj & Jatna tJnit, it was observed that the said

unit has changed its method of zccounting from Profit & Loss Account to project Account
from Financial Year 2012-2013 onwards without arriving at opening balanZe of project
Account- since inception. Management is unable to quantify the imp;ct of the abovi. Inview of the above, we are unable to quantify the impact if any on the standalone
financial statements for the year ended on 31* March, 2d1g.

Further, all the immovable fixed assets have been transferred to project Account along
with depreciation fund, However, disclosure with regards to the effect-on profivexcess of
receipt over expenditure has not been given for the future period,

8.18 As reported by auditor of Aurangabad, Watunj & latna Unit, it was observed that the said
unit has followed mixed system of accounting i.e, some incomes & expenses are
accounted on cash basis and some on accrual basis which is not in conformity Accounting
standard 9'Revenue Recognition', Management is unable to quantify the impact of tha
above, In view of the above, we are unable to quantify the impact if any on the
standalone financial statements for the year ended on 37't March, 2olg,

8.19 As reported by auditor of Aurangabad, walunj & Jatna l.Jnit, No tand valuation is being
done for insignificant part (241 Ha.) out of total notified area (10,2i3 Ha.) acquired in
earlier years.

8.20 As reported by auditor of Aurangabad, walunj & lalna unit, in case of the ptot hotders
who had not submitted for completion of construction within prescribed time period i,e.
six years from the date of allotment, the Corporation has levied additional lease
premium on the plot holders till the date of submission for completion of construction.
However, in the absence of agewise analysis, we are unable to comment on the doubtful
debt, if any. Further, during the financial year 2017-2018, no provision for additional
lease premium was made in the books of accounts.

8.21 As reported by auditor of Aurangabad, Walunj & Jalna Unit, after completion of project,
Corporation should have transferred the ownership of asset to the principal i,e,
Government of Maharashtra since it is merely acting as an agent, HoweveL it is
observed that leasehold rights of the lessor still vest with the Corporation and has not
been transferred to the leasee as a freehold property or to the principal i.e, Government
oF Maharashtra.

The unit of Corporation has followed the system of sale of plovland by the tender system
with the intention of earning profit over and above the cost of acquisition, development
and administration cost which seems to be improper since the Corporation is merely
acting as an agent t of Government of Maharashtra and not with the motive of earning
profits.

8.22 As reported by auditor of Nanded Unit, in the absence of proper records of property let
out and rent agreement, correctness of provision of rent could not be ascertained in case
of Rent from MSEB.

8.23 During the period 01.07.2017 to 31.12.2017, in most of the cases, the Company has
neithir coltected nor paid GST on receipts to which coods & Service Tax (GST) is
appttcable. No GST id provided on such receipts, The reconciliation of turnover, output
tax with GST returns and reconciliation ol lnput tax credit with G9TR-2A is under
process. The effect of reconcitiation, tf anh Wlll be provided as and when ascertained.

v
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Qualified Oplnion

9. In our opinion and to the best of our information and according to the explanations given
to us and subiect to our aforesaid qualifications, the financial statements glve the
information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2018;

b) In the case of the Statement of profit and Loss, of the profit for the year ended
on that date; and

c) In the case of the Cash Flcw Statement, of the cash flows for the year ended on
that date.

TO,Other Matters
We did not audit the financial statements of Six branches included ln the financlal
statements of the Company whose financial statements reflect total assets of
Rs.55,190.04 Lacs as at 31st March, 2018 and total revenues of Rs. Nil for the year
ended on that date, as considered in the financial statements, The financial statements
of these branches have been audited by the branch auditors whose reports have been
furnished to us, and our opinion in so far as it relates to the amounts and disclosures
included in respect of these branches, is based solely on the report of such branch
a ud itors.

Our opinion is not modified in respect of this matter

Report on Othet Legal and Regulatory Requlrements

11. As required by the Companies (Auditor's Report) Order, 2016 C'the Order") issued by the
Central Government of India in terms of Sub-section (11) of Section 143 of the
Companies Act, 2013 and on the basis of such checks of the books and records of the
Company as we considered appropriate and accordlng to the information and

explanations given to us,, we give in the Annexure-A a statement on the matters
specified in paragraph 3 of the Order.

12. As required by section 143(3) of the Act, we report that :

a) we have sought, except for the possible effect of the maxer described in basis of
quatified opinion in point I above, and obtained all the information and explanations

which to the best of our knowledge and belief were necessary for the purposes of our

audit;
b) h our oplnion, except for the matter a8 doscflbed in the Basis for Qualified opinion

paragraph, proper books of account !f rigulred by law have been kept by the
'Corpuny, 

so far as appears from our ataQ nltlon of those books;

c)Thereportsontheaccountso'lhcbrQ0dtefficesofthecompanyauditedunder
Section 1a3 (8) of the 

^ct 
by hranclr tudltors have been sent to Us and ha\,. been

ProPerJy dealt wllh by us in PrcperlnE this report;

d) The Balance sheet, the statement of Profit and Loss and the cash Flow statement

dealt with by this report are in agreement with the books of account;
(cont...6)
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e) In our opinion, except for the maxer as described in the Basis for euatified opinion
paragraph, the aforesaid financial statements comply with the Accounting standards
specified under section 133 of the Act, read with Rule 7 of the companies (Accounts)
Rules, 2014, except following:

Accounting Standards Com ments

AS-9 Revenue Recognition Sale/Revenue in Project accounts from sale of plots/
shops/Tenements is not in accordance with AS-9. Also
refer Point No.5 of Note 1.

AS-10 Property, Pla nt
Equipments

Policy of Company regarding debiting Navi }4umbai
Project Account for certain assets purchased/acqu ired
for Navi Mumbai Project instead of property, plant &
Equlpments ls not in accordance with AS-10.
The Company is not malntalning item wlse quantitative
details of Property, Plant & Equipments and
accumulated depreciation reflected in Note no:- g of
financial statements.

Till financiaf year 2OL4-2O15, in the case of sale of
assets, the sale price of the assets sold has been
reduced from cost of assets instead of reducing the
original cost of assets sold from the gross block of
respective assets and total depreclation charged till date
of sale from accumulated depreciation.

AS-15 Employee Benefits Disclosure with regards to any short term employee
benefit plans/ post employment benefit plans/
termination benefit plans and or other Long term benefit
plans are not made as required by AS 15.

Also, no Provision for Gratuity liability has been made
for workers on contract basis.

AS-21 Consolidated
Financial statements

Company has neither prepared Consolidated Financial
Statement of its subsidiary company and associate
company nor it has disclosed reason fof non
consolidation of standalone finaoclal statements of lts
subsldlary company and assoclate company as required

.by AS t 21.

AS.28 Impalrment of
assetS

Company has not disclosed information as required
accountlng standard. In absence of information we
unable to comment upon the compliance of AS - 28,

by
are

AS-29 Provlsions,
contingent liabilities
and contingent
assets

In absence of full disclosures regarding contingent
liabilities and assets, we are unable to comment on
compliance of AS - 29.

(cont...7)
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with respect to adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in Annexure-B;

with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us, we
report that:
i) According to the information and explanations given to us, the Company has

disclosed the impact of pending litigations on its financial position in its notes
forming part of the financial statements except for the possible effect of the
matter described in our basis of opinion in point no. 8 above;

ii) The company dld not have any long term contracts including derivative contracts
for which there were any material foreseeable lossesl

lii)There were no amounts which were required to be transferred to the Investors
Education and Protection Fund by the Company,

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

S,*zt'',\'48,
(Shashikant GuDta)
Pa rtne r
Membership No. 045629

p\
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CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA LIMITED

Annexure referred to in paragraph 1 under the'Report on other Legal and Regulatory
Requirements' of our report to the members of cITy & INDUSTRIAL DEVEL6PMENT
CORPORATION OF MAHARASHTRA LIMITED, (,the Company,) for the year ended on
March 31, 2018.

We report that:-
i. In respect of fixed assets:

(a) In our opinion the Company has not maintalned proper records showing
full particulars includlng, quantitative details and situation of fixed assets
except for New Nashik. In case of Aurangabad Unit, the fixed asset
register has been maintained but not updated. Further as reported in point
Nos. 4 & 5 of Note 5(1), the Company has not maintained any records of
Fixed Assets of Navi Mumbai project Account;

(b) The Company has not carried out physical verification of Fixed Assets
except at New Nashlk, The physical verification conducted at New Nashik
has not revealed any material discrepancies;

(c) As per the information and explanauon glven to us by the management,
the title deeds of the Land as disclosed in property, plant & Equipments
(Note No.8 to the financial statements) are held ln the name of the
Company and Buildings are constructed on the land vested by Government
of Maharashtra;

ii. The company does not hold any inventory. It acts as an agent of Government of
Maharashtra for City & Industrial development and hence provisions of Clause
3(ii) of the Order are not applicable to the Company;

iii. In our opinion and according to the information and explanations given to us,
during the year, the Company has not granted any loans, secured or unsecured
to companies, firms, limited liability partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013 ('the Act') and
hence provisions of Clause 3(iii) of the Order are not applicable to the Company;

iv. In our opinion and according to the lnformation and explanations glven to us.
during the year, the Company has not granted any loans, or provided any
guarantee or security to the parties covered under Sections 185 and 186 and in
respect of investments made, the Company has complied with provisions of
sections 185 and 186 of the AcU

v. In our opinion and according to the information and explanations given to u3, the
Company has not accepted deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the Rules framed thereunder to the
extent notified;

vi. In our oplnlon and according to tie lnformation and explanations given to us

malntenance of cost recordi und9f sub-section (1) of the Section 148 of the

companies Act, 2013 has not been Prg6crlbed by the government;

vii. (a) According to the records of Company, delays have been observed in' paymeniof Tax Deducted al Source. Service Tax, Goods & Service Tax'

Lmployees' State InsrFanclr eic, which were subsequently paid 
'long 

w*'l
th€ lnterest.

(cont...2)
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The extent of arrears payable in respect of statutory dues outstandlng, as
at 31-03-2018, for a period of more than six months from the date they
became payable are as follows:

In the case of Nagpur Unit, Service Tax has not been paid on Rs. 4.33
Lacs & Rs.9.04 Lacs incurred for Hire Charges of Vehicles & Security
Service Charges respectively for the Financial Year 2015-16.

As reported by the Branch Auditor of Aurangabad unit, it is observed that
following statutory dues pertaining to earlier years is still unpaid:

(cont...3)

Name of the
Statute

Nature of
Dues

Amount
(Rs, in
Lacs)

Period to
which the

dues relate

Date of
Payment

Income Tax Act,
1961

TDS on
Payment to
Contractors

1.35 F.Y.20L6-t7 Paid on
14.02.19

Income Tax Act,
1951

TDS on
Payment to
Contractors

1.18 Ea rlier Years Paid on
03.04.18

Professiona I Tax Act Professiona I

Tax
o.22 Earlier Years U npaid

Till date
Building and Other
Construction
Workers Welfare
Cess Act, 1995,

Labou r
Welfare
Cess

0.33 F.Y.2077-t8 Paid on
27 .O4.t8

23.41 Earlier Years U npaid
Till date

L.97 F.Y . 2076-17 Unpaid
Till date

o.22 F.Y.2017-18 U npaid
Till date

Service Tax Act Service Tax t.7 5 Ea rlier Years Unpaid
Till date

Name of the
Statute

Nature of
Dues

Amount
(Rs. ln
Lacs)

Period to
whlch the

dues relate

Date of
Payment

Building and Other
Construction
Workers Welfare
Cess Act. 1996,

Labour
Welfare
Cess

535.57 Earlier Years U npaid
Till date

Environmen
t Cess

0.56 Ea rlier Years Unpaid
Till date

Service Tax Act Service Tax 1.01 Earlier Years U npaid
Till date

Employees State
Insurance Act (as
reported by Bra nch
Auditor of
Auranqabad Unit)

ESIC 6.22 Earlier Years Unpaid
Till date

Maharashtra Land
revenue Code

Non-
Ag riculture
Tax

27 .t4 Earlier Years Unpaid
Till date

$
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As reported by the Branch Auditor of Nanded unit, it is observed that
following statutory dues pertaining to earlier years is still unpaid:

As reported by the Branch Auditor of Nashik unit, it is observed that, GST
amounting to Rs.31.39 Lacs collected from 01.07.2017 to 31.03.2018 has
not been deposited till date.

As reported by the Branch Auditor of New Nanded unit, it is observed
that, under account Code No. 232100 an amount of Rs. 68.08 Lacs is
deposited with the PF authorities by debit under the account A.P.P (EPF),
(Advance to private party). It is stated that the amount is deposited in
the matter of case for the period Year 1990 to October 2005. The said
amount is deposited on account of PF payable for the labours engaged by
the contractors of the unit earlier for which notice under Section 7A were
issued to the Company. Thus, the amount paid is on behalf of contractors
for default, if any, committed by the oontractor whose bills might have
been settled. The contractors are not yet identified and proceedings for
recovery have not yet been inltLted. It is stated that the matter is

subjudice before the PF authorltles, no further details are submitted to
verify and comment on the effect of the financial statement and probable

contingent liability.

Name of the
Statute

Nature of
Dues

Amount
(Rs. an

Lacs)

Period to
which the

dues relate

Date of
Payment

Income Tax Act,
1961

TDS on
Payment to
Contractors

0.02 Earlier Years Unpaid
Till date

Income Tax Act,
1961

TDS on
sa la rv

o.o7 Ea rlier Years Unpaid
Till date

Maharashtra Land
revenue Code

Non-
Agriculture
Tax

0.08 Earlier Years U npaid
Till date

Building and Other
Construction
Workers Welfare
Cess Act. 1995,

Labour
Welfare
Cess

0.06 Ea rlier Years Unpaid
Till date

Labour
Welfare
Cess

0.09 F,Y, 2OL6-L7 Unpaid
Till date

Labour
Welfare
Cess

0.51 F.Y. 2017-18 Unpaid
Till date

Environmen
t Cess

0.01 F.Y.2017-18 Unpaid
Till date

Royalty
Charqes

0.15 Ea rlier Years U npaid
Till date

Royalty
Charqes

L.49 F.Y.2017-18 Unpaid
Till date

v

(Cont...4)
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(b) According to the informauon and explanations given to us and based on

records produced before us, dues of service tax and value added tax,
which have not been deposited with appropriate authorities on account of
a dispute, are as follows:

Name of
the Statute

Nature
of Dues

Amount
(Rs. in Lacs)

Period to
which the

Dues relate

Forum where
dispute ls

Service Tax Service
Tax

Demand

136s6.00 1tt June,
2007 to 31st
march,2012

Custom Excise
and Service Tax
Appellate Tribunal
(CESTAT)

Service Tax Service
Tax

Demand

9548.82 F.Y.2012-13 Custom Excise
and Service Tax
Appellate Tribunal
(CESTAT)

Service Tax Service
Tax

Demand

44AO.A2 F.Y. 2073-74 Custom Excise I

and Service Tax 
I

Appellate Tribunal I(cEsrAr) 
|

Service Tax Service
Tax

Demand

L999.44 F.Y. 2014-L5 Custom Excise
and Service Tax
Appellate Tribunal
(CESTAT)

Service Tax Service
Tax

Demand

298.91 1s! April,
2012 to 30th
September,
2015

Custom Excise
and Service Tax
Appellate Tribunal
(CESTAT)

Service Tax Service
Tax

Demand

13410.60 1" April,
2011 to 31st
March, 2014

Custom Excise
and Service Tax
Appellate Tribunal
(CESTAT)

Service Tax Service
Tax

Demand

168.49 1tt J une,
2005 to 31st
March,2011

Custom Excise
and Service Tax
Appellate Trlbunal
(CESTAT)

Income Tax Income
Tax

Demand

4 5,309.5 5 F.Y.2005-06 Hon'ble Bombay
High Court

Income Tax Income
Tax

Demand

49,2r4.52 F.Y.2006-07 Hon'ble Bombay
High Court

Based on our audit procedures and according to the information and explanations
given to us by the management, we are of the opinion that the Company has not
defaulted in repayment of dues to financial institutions and bank;

The Company has not raised any money by way of initial public offer, further
public offer (including debt instruments). Further, the Company has taken Term
Loans from State Government in earlier years for the purpose of mega city
development. We are informed by the management that the said term loans has

been applied for the purpose for which they were taken;
(Cont...5)
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During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud by the Company or on the Company
by its officers or employees, noticed or reported during the year. nor have we
been informed of any such case by the management;

The Company being an undertaking of State Government, provisions of Clause
3(xi) of the Order are not applicable to the Company;

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to the Company and hence provisions of Clause 3(xii) of the Order are
not applicable to the Company;

The Company has entered into transactions wlth related parties in compliance
with provisions of the Section 177 & 188 of the Act. Details of such related party
transactions have been disclosed in the financial statements as required under
Accounting Standard (AS)18, and Related Party Disclosures specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
20t4;

The Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures during the year under review
and hence provisions of Clause 3(xiv) of the Order are not applicable to the
Company;

The Company has not entered into any non-cash transactions with its directors or
the persons connected with them and hence provisions of Clause 3(xv) of the
Order are not applicable to the Company; and

The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act. 1934 and hence provislons of Clause 3(xvi) of the Order are
not applicable to the company 

For and on beharf of
KARNAVAT & CO'
Chartered Accountants
Firm Regn No. 104863W

Pa rtner
Membership No. 045629

xv.

xvi.

Place : Mumbal
Dated: Septembet 26, 2O2O



KARNAVAT & CO.
CHARIERTO ACCOUNTANTS

Conlinuolion Sheel

CITY & INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA LIMITED

The Annexure referred to in paragraph 12(g) under the 'Report on other Legal and
Reg!1latory Requirements' our report to the members of cITy & INDU-STRIAL
DEVELoPMENT coRPoRATloN oF MAHARASHTRA LIMITED, ('the company,) ror ihe year
ended on March 31, 2018.

Report on the rnternal Financial controls under clause (i) of sub-sectlon g ol
Section 743 of the Act

we have audited internal financial controls over financial reporting of crry &
INDUSTRIAL DEVELOPMENT CORPORATION OF MAHARASHTRA 

'IMITED 
("thE

Company") as of March 31, 2018 in conjunction with our audit of the financial
statements of the Company for the year then ended on that date.

Management's Responsibility for the Internal Financiat Controls
The company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control
stated in Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of chartered Accountants of India (ICAI). These responsibiliues
includes design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of
business, including adherence to Company's policies, the safeguarding of the assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information. as
required u nder the Act.

A ud itor's Respo n s i b i I ity
Our responsibility is to express an opinion on Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the
Guidance Note') and the Standards on Auditing deemed to be prescrlbed under Section
143(10) of the Act to the extent applicable to an audit of lnternal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI. Those
Standards and Guidance note require that we comply with ethical requirements and plan

and perform audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

our audlt lnvolves performlng procsdure to obtaln audit evidence about the adequacy of

the lnternal flnanclal controlE Systom Over financial reporting and their operating

effocuveness. Our audlt of lntsrnal flnancial controls over financial reporting included

obtalnlns an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal controls based on the assessed risk. The

pro.Ldrr", selected depend on the auditor's judgement, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or

error' 
(cont "2)

INDEPENDENT AUDITOR'
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we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion on the company,s internal financial conirols system
over financial reporting.

Meanlng of Internal Financlal Controls over Financlal Reporttng
A company's internar financial control over financial reporting is a process designed toprovide a reasonabre assurance regarding the reriabirity of financiar reporti;g andpreparation of financial statements for external purpose in accordance wiih geiera y
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:
1' Pertain to the maintenance of records that, in reasonabre detair. accuratery and

fairly reflect the transactions and dispositions of the assets of the company;2' Provide reasonable assurance that the transactions are recorded as necessary topermit preparation of financial statements in accordance with the generally
accepted accounting principles, and that receipts and expenditures of the -ornpuny
are being made onry in accordance with authorisations of management and
directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company,s assets that could
have a material effect on the financial statements.

rnherent Limitations of rnternat Financiat controls ovet Financlal Reporttng
Because of the inherent limitatlons of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial control over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
Disclaimer of Oplnion

The information and explanations provided by the management on system of Internal
Financial controls over financial reporting were not complete to enable us to determine ifthe company has established adequate Internal Financial controls over financial
reporting and whether such Internal Financial controls were operating effectively as at
March 31, 2018.

we have considered the disclaimer reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the financial statemEnts of the company,
and the disclaimer may affect our opinion on th.e flnancial statements of the company.

KARNAVAT & CO.
CHARTEREO ACCOUNIANiS

Place : Mumbai
Dated: Septembet 26, 2O2O

Conlinuolion Sheet

For and on behalf of
KARNAVAT & CO.
Chartered Accountants
Firm Regn No. 104863W

,F,.*-lr-W
Pa rtne r
Membership No. 045629
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City & lndustrial Development Corporation of Maharashtra Limited
Balance Sheet as at 31't March 2018

il:::r##"il: :J:':",'ffi ;:il'J:'"

6
of the Financial Statements

For and on behalf of the Board of Directors

lshWin Mu{gat
Joint Managrng Director - | Joint Managing Director -ll

DIN:Qry534-319

Dr. Sanjay Mukherjee
Vice Chairman &

Managing Director
DIN:O8363656

DIRECTORS

For Karnavat & Co.

Chaftered Accountants
Firm Regn. No. : 104861W

Kaitrslshinde
Joint Mana{ing Director - lll

DIN I

l$-SR $

orN:01412L11

s.UL1A-
C. B. Biwatkar

Chief Accounts Officer

A'sut}
R. A. Rajeev

Drrector

DIN:061a595-z

l\l"sRrt
Mahesh D. Pathak

Director

DtN:o34t2-L5

,nffi,*,
Director
DIN:OOzolfo$s

l("sen*
Sanjay Sethi

Director

DiN:02335l}06

Abhijeet Bangar

Director
DrN:0,35+166

/$rsc^!
A.B.Misat

D'irector

DIN:Q7f,$23ffi

tached Report of Even Date

$."ehkM
Part4er
MemDershrp No.045629
Dtace : Mu:nbai

Date : 26r' September 2020

u;iN,;;rissiq 
^An 

reh St58

Rs- in Lacs

Long Term Borrowings
Other Long Term Liabitities

Other Current Liabilities
Short Term Provisions

(ii) lntangibte Assets
(iii) Capitat work-in-progress

(b) Non Current lnvestments
(c) Long Term Loans and Advances
(d) Other Non Current Assets

Cash and Cash Equivatents
Short Term Loans and Advances
Other Current Assets

395.00
230.81

748.38
1 ,1 46,633.31

76,592.86
u.11

39s.00
277.36

878.n
1 ,146,787.41

48,638.88
62-57

1,620.49
3,750.45

f27.83
21,739.13

209,524.77
16,390.1 3

856,070.42
17,607.73
97,633.52

7,321.51
885.65

38.87
21,479.13
77,810.83
1 6,900.1 1

971,175.49
9,814.51

96,563.89

Company Secretary

Particulars Note
As at As at

31't March 2o18 31'r A4arch 2017
t.
,l

2

J

lt.

1

2

Current Liabilities
(a)
(b)

TOTAL

7

3

4

5

6

7

9

10

11

17

13

14

1,774,664.47 r ,1 96,yuy.99

1,224,664.47 1 ,196,969.9i
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City & lndustrial Development Corporation of Maharashtra Limited
Cash Flow Statement for the year ended 31st March, 2018

Particulars
As at 31st March 2018

P< in l:ac

As at 3lst March 2O17

P< in l r.<

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax

Operating Profit before Working Capital Changes

Adiustments for:
Decrease/(lncrease) in Long Term Loans and Advances
Decrease/(lncrease) in Other Non Current Assets
Decrease/(lncrease) in Short Term Loans & Advances
Decrease/(lncrease) in Other Current Assets
lncrease/(Decrease) in Other Current Liabilities
lncrease/ (Decrease) in Other Long Term Liabitities
lncrease/(Decrease) in Short Term Provisions
Cash generated/(used) from operations
lncome Tax paid (net of refund)
Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Proceed from sate of Fixed Assets
Purchase of Fixed Assets (net of Depreciation)
lnvestment in equity shares in NMIAL

Net Cash used in lnvesting activities

CASH FLOW FROM FINANCING ACTIVITIE5
Repayment of Long Term Borrowing
Net Cash used in financing activities

5.00 5.00

( 1 10,795. l9)
509.98

17 ,793.77)
(1,069.63)
27,861.37

{1s4.10)
(0'01 ) (111,441.00)

5.00

(40,569.761

2,323.98
(5,688.1 5)

(28.51)
4,077.47

218,856.74

0.01 177,966.76
(111,436.00)

(825.94)
177,971.76

(4,648.671

(7,457.74
(260.00

(112,261.941

4.22
(850.34

173,323.09

(1 30.39)

74\712(z

{.146.79

(846. 1 2)

( 1 30.39) 1146. tyl
Net increase in cash & Cash Equivalents
Cash and Cash equivatents as at the beginning
Cash and Cash equivatents as at the end

(1 1 5,105.07)
971 ,175.49
856,070.47

1 72,3 30. 1 8
798,845. I 1

971,175.49

Notes:

1. Cash & Cash Equivalents
Cash in Hand

Batance with Banks

Total

As at 31 March 2018 I Ir at 31 March 2017
Dc i^ri-. I 

"

ms is rne$Ftow Statement referred to in our report of the even date attached

U For and on behatf

h l+rC"ehartortheu""'o;
or. Sanla/ttukherlee Ashwln Muds{t t/ -;A

Vice Chairman &. Joint Managing DirJctor . i g{f*anaginl

A,,&-
KaitaJShinde

Joint t*anagirlg Director lli
orf ,

2. Cash ftows arising on account of taxes on income are not specificatty bifurcated with respect

J. Previous year's figures have been regrouped, wherever necessary to confirm to current year'

4. Figures in brackets represent outftows.

Managing Director DIN :O+8+r9?,

C. B. Biwatkar
Chief Accounts Officer

orN:08868656

s^(L't4' 5.rJft
P.rfu1t6-.-

856,070.42

856,070.4?

dn
ffi;:'"''

DrN:OozOqOU-s

lU.s,tsi
Sanjay Sethi

Director
orN : 023354O6

971,175.49

971,175.49

to investing &. financing activities

s ctassification.

Company Secretary

DIRECTORS

Ibs.$I
R. A. Rajeev

Director
otN:Oql2-$151

At"sR rS
Mahesh D. Pathak

Director
DrN:032-?+295

A.sR^sr
Abhjjeet Bangar

Director
otr:01357166

A.s*^t
A. B.Misat

Director
otru:QJ{,$a$f{

As per our attached Report of Even Date
For Karnavat & Co.

Chartered Accountants
Firm Regn. No. : 104863W

S\4.d2\-LrrM
ShashikantGiDta 

-

Partner
Membershrp No.045629

Ptace : Mumbai

Date : 25'" SeDtemDer 2020,,-,r;ig"dt{ AAA A€t\61 5r
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Vice Chairman &
Managing Director
DIN : 08863656

Joint Managing Director -ll

olN :0l63tl^399

O)"L'
Kaitas, Shinde

Joint tUanding Director -

DIN :

( , Toco)Ql-l -lQlg

A. B.Misat

Director
DIN:0T€82346

City & lndustrial Development Corporation of Maharashtra Limited
Statement of Profit and Loss for the year ended 31st March, 2018

Principal Accounting and Disclosure Policies 1

The accompanying notes are an integral part of the FinanciaI Statements

For and on behalf of the Board of Directors

I

Joint Managing Director - |

DIN:Q:[g[2-ztf

slLr+-
C. B. Biwatkar

Chief Accounts Officer

+slb
Pradeep Rath

Company Secretary

DIRECTORS

As per our attached Report of Even Date
For Karnavat & Co.

Chartered Accountants
Firm Regn. No. : 104863W

,shm,x--Orlr.
Partner
Membership No.045629
Place : Mumbai
Date : 26tn September 2020

UDIN : looqdezs AAAIeHSlsg

R. A. Rajeev
Director
DIN:03l2-51Ez_

Mahesh D. Pathak
Director
DIN:032!t|225

/f\"sen}
Abhijeet Bangar

Director
DIN : Oo2-OttO$S DIN :0t35*166

,ffi:?,^.,

,{lrsut}
Sanjay Sethi

Director
DIN:Oa235tf{(

I

Profitl (Loss) before exceptional and extraordinary items and tax
Exceptionat, Extra Ordinary ltems
lncome Tax for the year

Profit (Loss) for the year after Tax (lV-V-Vl)

Earnings per equity share:

Basicl Dituted

Particulars Note For the vear For the vear endec
31st A{arch 2018 31st March 2O17

t.

[.

ilt.

tv.
V.

vl.
vlr.
vlll.

Revenue from operations
fotal Revenue

Expenses:

Iotal expenses

15

16

5.00 5.00

5.00 5.00

5.00

1 .55

5.00

1 .55

3.45 3.4s

0.87 o.87
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NOTE - 1

PRINCIPAL ACCOUNTING POLICIES AND DISCLOSURE

1. Basis of Preparataon of Financial Statements :

Financial statements are prepared under the historical cost convention, on accrual
basis, on the basis of going concern so as to comply in all material aspects with
applicable accounting principles in India, the Accounting Standards and relevant
guidance notes issued by the Institute of Chartered Accountants of India and the
relevant provisions of the Companies Act, 2013.

2. Property, Plant & Equipments:
Property, Plant & Equipments are stated at their original cost of acquisition including
pre-operational expenses including borrowing cost. Fixed asset are shown at cost net
of accumulated depreciation.

4.

Capital work in progress is stated at the amounts incurred upto the date of Balance
sheet.

Intangible Assets are shown at Cost. Cost comprises of purchase price and other
attributable expenses incurred till the date of acq u isition/utilization of the assets.

Intangible Assets are amortized pro-rata on straight line basis over the useful life of
the assets estimated by the management.

Depreciation:
Depreciation is provided on a straight line basis over the useful lives of assets, which is

as stated in Schedule II of Companies Act 2013. In case of Building, date of
purchase/addition is mentioned based on estimation.

Investmentsi
Long term investments are valued at cost and provision for diminution in value is made
for any decline, other than temporary, in the value of such investment for each
category. The current investments are valued at cost or market value whichever is

lower. Cost of acquisition is inclusive of expenditure if any incidental to acquisition.

Revenue Recognition:
Revenue is recognized to the extent it is possible that the economic benefit will flow to
the corporation and the revenue can be reliably measured.

Receipts related to Proiect Account

5.1. Sale of plots is recorded on the basis of allotment letters and receipt of entire
consideration.

5.2.Sale of tenements, shops and social structures is recorded on receipt of entire
consideration and handing over of possession.

5.3.'Entire Consideration' mentioned in 5.1 and 5.2 denotes initial payment & buyer's
contribution and loans raised on behalf of buyers for the balance amount / amount
payable in installments.

firar

5.

VM
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5.4.The Corporation has continued the policy of accounting on cash basis as against
accrual basis as required by amended section 128(1) of the Companies Act, 2013
in respect of the following:

a. Interest on delayed payment of installments / premium payable by allottees,
except on loans given against sale of tenements, shops and other
structures, service charges due from apartments at Navi Mumbai, New
Towns and Water Charges Recoverable at Navi Mumbai.

b. Lease rent / premium from plot-holders.
c. Interest on loans granted to employees under various schemes.
d. Additional Lease Premium, Service Charges and Penal Charges recoverable

from Plot-holders under the Maharashtra Regional Town Plannang Act
against non-development of Plot within the stipulated period of 3 years from
the date of allotment.

e. Leave salary and pension contribution payable to Government for employees
on deputation to the Corporation.

f. Claims against the Corporation in respect of contracts/supplies and other
Agencies.

S. Supervision Charges received in case of Deposit work.

6. Foreign Currency Transactions:
Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of transaction.

Employee Reti rement Benefits :

Encashment of earned leave, casual leave and education allowances are accounted on
payment basis. For liability of gratuity, policy is taken from Life Insurance Corporation
and the premium is paid on the basis of actuarial valuation.

Borrowing Costs :

Borrowing costs attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessarily
takes substantial period of time to get ready for intended use. All other borrowing
costs are charged to revenue.

Earnings Per Share :

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as fraction of an equity share
to the extent that they are entitled to participate in dividends relative to a fully paid
equity share during the reporting period. The Weighted average number of equaty
shares outstanding during the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share split, and reverse share split (consolidation of shares)
that have changed the number of equity shares outstanding, without a corresponding
change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
sha res.

8.

9,

7.

10. Taxation :

Provision for current tax is made and retained in the accounts on the basis of
estimated tax liability as per applicable provisions of the Income Tax Act, 1961 and
considering assessment orders and decision of appellate authorities.
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11. Impairment of Assets :

The company assesses at each balance sheet date whether there is any indication that
an asset may be impaired. If any such indication exists, the company estimates the
recoverable amount of asset. If such recoverable amount of asset or the recoverable
amount of the cash generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount and the reduction is
treated as an impairment loss and is recognized in the statement of profit and loss. If
at the balance sheet date there is indication that a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed and the asset is reflected at the
reassessed value.

12. Contingent Liabilities :

A contingent liabilities is a possable obligation that arises from past events whose
existence will be confirmed by the occurrence or non occurrence of one or more
uncertain future events beyond the control oF the Company or a present obligation that
is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses
its existence in the financial statements.

13. Provisions :

The Company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their present
value and are determined based on the best estimate required to settle the obligation
at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. If it is no longer probable that outflow of
resources would be required to settle the obligation, the provision is reversed.

14. Amount of rent recoverable from School Buildings leased to Zilla Parishads is computed
al 7.5o/o on the capital cost as certiFied by the Public Works Department and in the
absence of such certificate, on capital cost as per books or at specific rate approved by
the Management.

15. Contractors' / suppliers' bills are accounted for on the receipts thereof till the cutoff
date i. e. 30th June of subsequent year.

16. Advances to contractors are adjusted at the time of payment of running account bills.

17. Grants received from government for specific project / purpose is adjusted to the cost
on completion of project / purpose expenses.

18. Partial consideration received in respect of sale of Tenement, Shops and Social
Structures appears under the head 'Other Long Term Liabilities'.

19. Company has reclassified/regrouped the previous year figures to confirm to this year's
classification.

20. Cash Flow Statement

Cash Flow Statement has been prepared in accordance with the indirect method
prescribed in Accounting Standard-3 "Cash Flow Statement" issued under the
Companies (Accounting Standard) Rules, 2006.



NOTE2-ShareCapital
a) Particulars of Authorised, lssued, Subscribed and Paid up Share capital

( , c,ocoyg17-ZO1B

inq in the are as under :

d) Terms/Rights attached to equity shares:

The company has onty one ctass of equity share having a par vatue of Rs. 100 per share. Each holder of
equity shares is entitted to one vote per share. The company dectares and pays dividends in lndian
Rupees. The dividend proposed by the Board of Directors is subject to the approvat of the sharehotders
in the ensuing Annual General Meeting.

During the year ended 31st March 2018, the amount of per share dividend recognized as distributions to
equity shareholders was Rs. Nit (31st March 2017 Rs. Nit).

ln the event of liquidation of the company, the hotders of equity shares witt be entitted to receive
remaining assets of the company, after distribution of a[[ preferentiat amounts. The distribution witt be
proportion to the number of equity shares hetd by the sharehotders.

;il
,/

Authorised

5,00,000 Equity Shares of Rs. 100 each

ity Shares of Rs. 100 each

Shares of Rs. 100 each futty paid

Total

395,000

395,000

395,000

395,000

Entire Share Capitat is hetd by Government of Maharashtra and its Nominees.

b) Reconciliation of Shares

c) Shareholding Pattern - Details of Shareholders holding more than 5%

,v

Particulars
As at 31st March 2018 As at 31st March 2017
Number Rs. in Lacs Number Rs. in Lacs

500,000 s00.00 500,000 s00.00

395.00

395.00

395.00

395.00

395.000 395.00 395,000 395.00

Share

Particulars As at 31st March 2018 As at 31st March 2017

Number Rs. in Lacs Numbers Rs. ln Lacs

Shares Outstanding at the beeinnine of the vr 395,000 395.00 395.000 395.00
Shares issued durinq the vear
Shares Bought Back During the year

Shares Outstandinq at the end of the vear 395,000 395.00 395,000 395.00

Name of Share Holders
As 31st March 2018 As at 31st March 2017

No. of Shares % of Holding No. ofShares % of Holding

Governor of Maharashtra 394,993 99.998 394,993 99.998



NOTE 3 - Reserves & Surplus

Refer Note 17.

Reserves & Surplus

Batance as per last Batance Sheet

Net Profit/(Loss) For the year

Closing Balance

NOTES:
1

2

3

I , 
",.9"o.7917-ZO1B

lnterest free loan of Rs.400 Lacs sanctioned by the Government of Maharashtra for Vasai-Virar

Project for which terms of repayment are yet to be finatised.

Loan from MMRDA under Megacity Scheme @ 3%: Repayabte in Hatf Yearty lnstattments

Loan from MMRDA under Megacity Scheme @ 6%: Repayabte in Hatf Yearty lnstaltments

Unsecured

a) GOVERNMENT OF MAHARASHTRA - VASAI-VIRAR

) LOAN FROM MMRDA UNDER MEGACITY SCHEME @ 3%

) LOAN FROM MMRDA UNDER MEGACTTY SCHEME @ 6%

Total

400.00

164.49

183.89

400.00

727.74

251.03

Particulars
As at 31st March 2018 As at 31st March 201 7

Rs. in Lacs Rs. in Lacs

277.36

3.45

223.91

3.45

230.81 227.36

NOTE4-LoneTerm

Particulars
As at 3 1 st March 201 8 As at 31st March 2017

Rs. in Lacs Rs. in Lacs

748.38 878.77
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NOTE Other Term Liabilities

1. DEPOSITS FROM BUYERS AND TENEMENT HOLDERS

Against Ptots

Against Tenements

Against Shops

Against Others

2. Other Deposits

3. Navi Mumbai Project Account (Note 5 (1))

4. Oros Project Account (Note 5 (2))

5. Vasai-Virar Project Account (Note 5 (3))

6. Vasai-Virar Project Account - New (Note 5 (4))

7. Tarapur Project Account (Note 5 (5))

8. Aurangabad, Mhaismat Project Account (Note 5 (6))

9. Nashik Project Account (Note 5 (7))

10. NAINA Project Account (Note 5 (8))

11. Other Liabitities

Total

199,728.95

319,810.02

9,977.04

1,534.06

12,043.31

549,799.11

10.42

3,929.01

139.77

226.37

29,512.90

1,452.99

14,ggg.g1

4,081.65

201,419.39

343,185.73

10,797.99

1,392.63

8,996.97

534,711.97

10.42

3,928.53

139.72

188.84

26,828.80

457.38

10,786.09

3,949.25

Particulars
As at 31st March 2018 As at 3 1 st March 201 7

Rs. in Lacs Rs. in Lacs

1,146,633.31 1,146,787.41

7.
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NOTE 5 (1)
NAVI MUMBAI PROJECT ACCOUNT

Land Acquisition
PhysicaI I nf rastructure
SociaI lnfrastructure
Housing
City Scate Devetopment
Horticulture
Raitway Projects
Studies Survey &. Research

Rehabilitation - Capital
Rehabititation - Revenue
Purchase of Water
Hetawane Project
Kondhane Dam

Batganga Dam

Grant-in-Aid
Receipts Written Back

29,350.12
9,866.17
3,293.01

71,913.17
65,271.49

987.10
55,683.44

966.48
5,045.68

663.36
4,055.33
3,105.49
9,915.00

3.55

9,357.62
s.00

't7.77

1 4,898.63
799.90

3,664.91
19,684.95
1,503.94

17,808.27
97.02

4,675.14
603.36

3,379.51
2,232.24

5,011.40

5.00

219,467.01 74,322.04

,|

7

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

70

RECEIPTS DURING THE YEAR :

Rent (lnctuding Surface Rent)
rative Charges

'ater Charges Hetwane
Water Resource Development Charges
Devetopment Charges
Service Charges Recovery
Supervision Charges

ransferred from Navi Mumbai Project Overhead (Note 5 (1) (A)

Receipts - Pertaining to Projects
Power Connection Charges Recovery

Deposit/Liabitity Written Back
Operation & Maintenance Charges
Fine &. Forfeiture

1 45,238.55

645.36
7,737.52

30,050.02
185.49
173.79

6,167.49
'11.05

301.67
5,302.62
9,042.31

1 25.35
21,766.21
8,136.86
2,546.73
1,051.50

27.84

525.81

8.08

167,705.96

753.86

1,854.97
1 1 ,913.86

593.08
125.64

4,356.1 3

1,835.78
161.97

3,405.71
1,027.47

75.59
30,000.1 7

7,528.23
3,69s.30
1,198.94

18.84
183.19
871.76
111.97

71.16

234,O44.25 ?-31,989.4?
xcess ot Receipt over Expenditure for the year

xcess of Receipt over Expenditure b/f from the previous year 534.711

to the Government of Maharashtra as on 31st March 201g 549,299.11 534,7 1 1 .87

Rs- in Lacs
Sr.
No-

Particulars For the vear ended For thc vrrar pndarl
As at 31st March As at 31 st March

1

z

3

4
5

6

7

8

9

10

11

17

13

14

15

16
17

TOTAL

TOTAL

157,667.38
777 n,AA 49
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Note - 5 (1)Continued
NAVI MUMBAI PROJECT ACCOUNT

Navi Mumbai Project is being devetoped by the Corporation for and on behatf of the Government of lvlaharashtra

vide its Resotution No.ClD-2072-U dated 11th January, 1974 and No.ClD-2084-1320-161-84lUO-4 of Generat

Administration Department and Urban Deyetopment Department respectivety of the Government of

Land admeasuring 20,4f5.77 (Previous Year 20,405.771 Hectares has been handed over by the Government of
l,laharashtra, to the Corporation for the purpose of devetopment of Navi Mumbai Project inctuding 5,289.40
(Previous Year 5,289.40) Hectares of Government land. The payment amounting to Rs. 35'1.90 Crore (Previous

Year Rs. 351.90 Crore) made by the Government of lrlaharashtra for land admeasuring 14,461.O0 (Previous Year
'14,461.00) Hectares has not been reftected in the accounts of the Corporation as the Corporation is developing
Navi Mumbai Proiect on behatf of Government of Maharashtra.

ln addition to the Excess of Receipt over Expenditure of Rs- 5,49,288.86 Lacs (Preyious Year Rs. 5,34,711.86

Lacs), deposit received from prospective buyers of tenements/shops/ptots is Rs. 5,73,941.78 Lacs (Previous Year

Rs.5,51,807.71 Lacs).

Expenditure on Navi Mumbai Project inctudes cost of fixed assets (Sateabte structure) other than those fixed
assets inctuded in Note 8.

The Company has not maintained proper records shou/ing futt particutars inctuding quantitative detaits and
situation of fixed assets.

6 Refer Note 1 & 17.

,.f,
-_-4.
:
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NAVI MUMBAI PROJECT OVERHEADS
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w
N
')l

Rs. ln Lacs

Payment to and Provision for Emptoyees

Administrative and Other Expenses

Repairs and Maintenance

a) For Buitding

b) For Others

lnterest Paid

17,622.65

11 ,838.00

1,058.56

21 ,197.31

55.30

1,861.25

15,779.50

11,167.99

877.65

15,822.5',1

39.54

844.41

53,633.07

74,481.77lnterest Received (B)

'AL : (Refer Note 5(1XB-A)) 21,766.21 30,000.17

Sr.
No.

Particulars

For the year ended

As at 31st March 2018 As at 31 st liarch 201 7

1

z

3

4

5

Sub-total (A) 44,481.60

6 75,399.28
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PAYMENT TO AND PROVISION FOR EMPLOYEES - NAVI MUMBAI

INTEREST PAID - NAVI MU,\ BAl

INTEREST RECEIVED - NAVI MUMBAI

Rs. ln Lacs

Sr. Particulars For the year ended For the year ended
As at 3'l st March 2018 As at 31 st March 2017

1

2

3

4

5

6

7
6

9
10

11

12.

13

Salaries & Attowances
Overtime Payments
CPF Contribution
Ex-Gratia
Staff welfare
Gratuity Payment
MedicaI Reimbursement
Leave TraveI Assistance

Pension Contribution
Leave Satary Contribution
Subsistence Attowance
Group lnsurance Contribution
Notice Pay

11,920.37
617 .20

1 ,069.07
653.15
843.55

1 ,377 .59
796.32
90.42
18.39

9.30
47 .22

679.99
0.08

11,837.12
61 4.81

930.80
483.76

681 .27

775.67
290.17
124.28

4.47
2.37

72.51
417.27

Total (Refer NOTE 5 (1)(A)) 17,622.65 15,729.50

Sr. Particulars For the year ended For the year ended
As at 31st March 2018 As at 31st March 2017

1

2

3

4

On Bank Over Drafts
On Other Loan Deposit & Advances

On Megacity Loan from MMRDA

On Others

18.

2.85
?4.99
8.73

4.28

3.02

Total (Refer NOTE 5 (1 XA)) 55.30 39.54

Sr. Particu lars For the year ended For the year ended
As at 31st March 2018 As at 31st March 2017

1

2

3

4
5

6

7

On Fixed Deposit with Bank

On Hire Purchase lnstatlments from Aprt. Hotders

On Detayed Payment of lnsta[[ment/Others
On Other Loans & Advances

On MUDP Loan
On MSRDC Loan

On Savins Bank Account

66,152.?6
4.79

4,850.66
2,141.57

5.88
2,191 .78

52.39

69,390.00
6.72

4,708.17
860.76

't .97

14.15
Total (Refer NOTE 5 (1)(A)) 75,399.78 74,481.77
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AOMINISTRATIVE & OTHER EXPENSES. NAVI MUMBAI

Sr. Particulars For the year ended For the year ended
As at 31st March 2018 As at 31st March 2017

1

?

3

4
5

6
7

I
9
10
11

12

13

14

'15

16

17

18

19

70
z1

z?

73

24
25

26
27
28
29

30

31

37

33

34

35

l6

38

39

40
41

47
43
44

Rent

Printing & Stationery
Telephone, Postage & Tetegram
Advertisement & Pubticity
Conveyance

Hire Charges
Electricity Charges
Miscettaneous Expenses

Sociat welfare
Legal & Professional Charges

Water Charges

Security Service Charges
lnsurance Charges

Computer Charges
'Travetting Expenses - Foreign
(lnctuding Directors Rs. Nit [Nit])
Travetting Expenses - lnland
(lnctuding Directors Rs.1.70 Lacs [Rs.35.21
iBank Charges

Vehicte Running Expenses

(lnctuding Directors Rs.'1.80 Lacs [Rs 1.43 Lacs])
Books & Periodicats
Payment to Auditors - Statutory Audit Fees

Out of Pocket Expenses - Statutory Auditors

lEntertainment Expenses

(lnctuding Directors Rs. 6.48 Lacs [Rs 2.48 LacsJ)

lSubscriptions
Rates & Taxes

lProperty Tax

lSeminar Expenses

Compensation Charqes
Eviction Charges
Lommrssron Lharges

lExhibitions
Arbitration fees
\erytce I ax

Sates Tax Paid

SGST Late Fee Charges

lccsr rate Fee charges
Grant in Aid - Educationat lnstitutions
Loss On Sate Of Asset

Smart City Launch Event
Royalty Charqes Paid

Honorarium to Others
SGST RCM

CGST RCM

IGST RCM

Outsourcing Of Manoower

168.52

503.86
79.09

1,092..12

253.77
470.11

128.88
700.78

9.11
1,714.39

99.97
?,747.88

34.48
89 .67

6.29

45.31

2.70
130.37

5.08
19.70
'1.60

107 .45

I .94
9.51
0.25

137 .16
2.44

47 .33
53.40
8.66

37.53
387 .07

0.11
0.'10

0.10

7,707 .78

0.44
1.83

40.57

40.52
4.87
1.89

597.77
479.14
178.54

1,186.16
285.73
480.55

68.61

549 .22
63.58

1,532.46
401 .88

2,950.74
3.17

77 .99

51.01

5.37
'l 56.50

7 .76
15.97
2.44

80.19

2.37

8.68
37 .90
9.'l 8

253.5 s

48.29
10.79

14.'t 8

977 .55

15.55
0.8 5

669.08

0.74

Total (Refer NOTE 5 (1 XA)) 't 'l ,8 3 8.00 11 .167 .99
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NOTE 5 (2)
OROS PROJECT ACCOUNT

NOTE 5 (3)
VASAI-VI RAR PROJECT ACCOUNT

:Received from Government of Maharashtra

Due to Government of Maharashtra as on 31st March 2018

EXPENDITURE DURING THE YEAR

PhysicaL l nf rastructure

Administrative Expenses

Misc Expenditure

RECEIPTS DURING THE YEAR

Excess of Receipt over Expenditure for the Year

Excess of Receipt over Expenditure b/f from the Previous Year

(6.15)

3,934.68

3,928.01 3,928.53Due to Government of Maharashtra as on 31st March 2018

The Urban Devetopment Department of Government of Maharashtra vide notification dated 7th Juty 20't0

withdrawn CIDCO as Special Town Ptanning Authority from major part of WSR and directed to pay Rs.18,300.00

Lacs to Vasai-Virar City Municipal Corporation. Company has atso transferred Fixed Assets such as Cooler,

etectrical equipments etc. to Vasai-Virar City MunicipaI Corporation at net book vatue.

The Government of Maharashtra vide notification dated 21st February 2015 has formatty appointed Vasai-Virar

City Municipal Corporation as Special Ptanning Authority for the remaining 21 vittages of WSR, withdrawing CIDCO

as SpeciaL Town Ptanning Authority. Corporation has atso paid the batance amount of Rs.6,160.53 lacs to Vasai-

Virar City Municipal Corporation.

Sr.
No

Particulars
As at 31st March 2O18 As at 31st March 2017

Rs- in Lacs Rs- in Lacs

10.47 10.47

10.42 10.42

Sr.

No.
Particulars

As at 31st March 2018 As at 31st itarch 2017
Rs. in Lacs Rs- in Lacs

1

2

3

0.01

0.51

6.14

0.01

Sub Total 0.52 6.15

Sub Total

(0. 57

3,928.53
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NOTE s (4)

VASAI-VIRAR PROJECT ACCOUNT - NEW

NOTE s (s)

TAMPUR PROJECT ACCOUNT

EXPENDITURE DURING THE YEAR

Estabtishment Expenses

Administrative Expenses

Payment made to Vasai Virar City Municipal Corporation

RECEIPTS DURING THE YEAR

Scrutiny Fees

Vector Control & Fumigation Charges

AdditionaL Lease Premium

Receipts Pertaining to Project

Devetopment Charges

0.01

0.02

0.13

Excess of Receipt over Expenditure for the Year

Excess of Receipt over Expenditure b/f from the Previous Year

Due to Government of Maharashtra as on 31st March 2018

EXPENDITURE DURING THE YEAR

Purchase of Water

Repairs &. Maintenance

Administrative Expenses

Depreciation

8.60

21.70

4_09

0.01

5.54

1.77

0.01

RECEIPTS DURING THE YEAR

Service Charges

Water Charges

lnterest Received

Lease Rent

11.00

21.31

39.56

0.06

5.26

76.89

20.72

Excess of Receipt over Expenditure for the Year

Excess of Receipt over Expenditure b/f from the Previous Year

Due to Government of Maharashtra as on 31st March 2018

Sr.
Nn

Particulars As at 31st March 2018 A,s at 31st March 2O17
Rs. in Lacs Rs. in Lacs

1

2

3

0.17

0.23

Sub Total 0.35

1

2

3

4

5

0.01

0.02

0.02

Sub Total 0.05 0.16

0.05

139.72

(0.19)

139.91

139.77 139.72

Sr.
Nn

Particulars As at 31st March 2018 As at 31st March 2017
Rs- in Lacs Rs. in Lacs

1

2

3

4

Sub Total 34.40 7.32

1

Z

3

4

Sub Total 71.93 52.87

37.53

188.84

45.55

143.79

276.37 188.84
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NOTE s (6)

AUMNGABAD , MHAISMAL PROJECT ACCOUNT

1

2

3

4

5

6

7

EXPENDITURE DURING THE YEAR

Land & Area Development

Estabtishment Expenses

Administrative & Other Expenses

lnterest Paid

Repairs &. Maintenance Expenses

Depreciation

Latur Branch Project Account

12.91

580.99

751.57

0.17

50.23

13.56

13.43

606.24

796.01

1.49

26.75

16.43

220.11

1 ,179.96

1

7

3

4

5

6

7

8

9

10

11

17

RECEIPTS DURING THE YEAR

Sate of Ptots

Service Charges

Water Charges

Administrative Charges

Devetopment Charges

Rent

Additionat Lease Premium

Transfer Charges

Miscettaneous Receipts

lnterest Received

Excess Provisions / Deposit Written Back

TechnicaI Consuttancy Charges Received

1,651.92

0.48

0.08

11.75

490.64

14.87

774.59

793.66

728.69

'1 15.15

11.65

505.96

0.70

0.01

32.46

314.10

13.24

388.52

735.52

278.60

80.37

10.96

175.00

3,593.43

Excess of Receipt over Expenditure for the Year

Excess of Receipt over Expenditure b/f from the Previous Year

Due to Government of Maharashtra as on 31st March 2018 29,517.80

Sr.
Nn

Particulars As at 31st March 2018 As at 3 1 st March 2O1 7
Rs. in Lacs Rs- in Lacs

Sub Total 909.43

Sub Total 1,985.44

7,684.00

26,828.80

805.48

26,023.32

26,828.80
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NOTE s (7)

NASHIK PROJECT ACCOUNT

1.71

't25.13

37.36

11.81

8.73

3.60

48.40

19.98

72.09

24.05

3.05

4.46

3.60

47.96

EXPENDITURE DURING THE YEAR

Expenditure on Land Acquisition

Estabtishment ExPenses

Administrative &. Other ExPenses

Physicat lnfra and Pretiminary Survey

Repairs & Maintenance ExPenses

Depreciation

Receipt Written Back

0.05

0.43

0.64

8.71

6.45

53.33

89.78

48.36

21.70

RECEIPTS DURING THE YEAR

Sate of Ptots

Service Charges

Water Charges

Administrative Charges

Development Charges

Rent

Additionat Lease Premium

lnsurance Charges

Transfer Charges

Miscettaneous ReceiPts

lnterest Received

1

7

3

4

5

6

7

8

9

10

11

1,000.61

452.38
Excess of Receipt over Expenditure for the Year

Excess of Receipt over Expenditure b/f from the Previous Year

Due to Government of Maharashtra as on 31st March 2018

7

As at 3'lst March 2017

9.98

1 38.60

154.74

1 3s.51

52.40
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NOTE s (8)

NAINA PROJECT ACCOUNT

317.65

64.78

116.87

5.09

EXPENDITURE DURING THE YEAR

Land Acquision Payment

Administrative ExPenses

lnvestigation and Pretiminary Work

Repairs & Maintenance

319.77

4.43

53.89

107.50

4.34

3,800.79

77.94

100.31

373.07

51.31

3.76

2,919.29

7.95

798.54

439.44

RECEIPTS DURING THE YEAR

Misc. Receipts

Misc. Receipts pertaining to Project

Additionat Lease Premium

Fire Service Charges

lnterest Received

Devetopment Charges

lnterest Received On Saving Account

FSI Linked Premium (FLP)

Regutation Charges For Unauth.Co.

1

7

3

4

5

6

7

8

9
4,7'.|6.61

3,651.68

7,134.41

4,717.72

10,786.09
Excess of Receipt over Expenditure for the Year

Excess of Receipt over Expenditure b/f from the Previous Year

Due to Government of Maharashtra as on 31st March 2018

The Govt. of Maharashtra is of opinion that it is necessary to have Planned and Controtted Devetopment within the

area around the proposed lnternationat Airport comprising boundaries and vittages covered within it' The said

boundaries and vil,tages has been specified respectivety in the Schedute I and Schedute ll appended with

Notification No. TPS-1712 t475lCR-98l12lUD-17 dated 1oth January 2013.

ln exercise of the powers conferred under Ctause (b) of Sub Section (1 ) of Section 40 of the Maharashtra Regional

and Town pl.anning Act, 1966, Government of Maharashtra vide Notification No. TPS-1712/475lCR-98l17lUD-17

dated 1Oth January 2013,

(i) Notified the area specified in Schedute I &. ll appended thereto as 'The Navi Mumbai Airport lnfluence

Notified Area" (NAINA)

(ii) Appointed the CIDCO to be the Speciat Ptanning Authority for the said notified are i.e. NAINA.

As at 31st llarch 2018

767.31

49.70

7.26
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NOTE 6 - Other Current Liabilities

(a) lnterest accrued but not due on borrowings
(b) Unctaimed Dues Deposits (Emptoyees)

(c) Pubtic Heatth & Creche Fund

(d) Pay Sheet Deductions (Net)

(e) Statutory Dues Payable

(f) Others
(g) Payabtes

(h) Current Maturities of Long Term Debt
Unsecured

Loan from MMRDA under MEGACITY SCHEME @ 3%

Loan from MMRDA under MEGACITY SCHEME @ 6%

(i) Prov. For Fringe Area Expense

(j) Co-op Dues

(k) Royatty Charges

(t) Provision for Land Acquisition
(m) Satary Saving Scheme

(n) Dep NA Charges

Total

5.47

2.63

0.39

1 63.58

2,018.80

43,981.30

28,1 00.55

63.25

67.14

369.94

0.05

0.65

1,817.16

0.01

1.94

7.14
2.63

0.1 3

96.62

638.78

35,065.65

10,493.42

71.57

75.27

369.94

0.04

0.58

1 ,817.16

1. Loan from MMRDA under Megacity Scheme @ 3% :

2. Loan from MMRDA under Megacity Scheme @ 6%:

NOTE 7 - Short Term Provisions

Repayable in Hatf Yearty lnstaltment
Repayable in Half Yearty lnstattment

Others

Provision For Taxation

Provision For FBT

(Net of Advance Tax)

Particulars
As at 31st March 2018 As at 31st March 2017

Rs. in Lacs Rs. in Lacs

76,592.86 48,638.88

Particulars
As at 3 1st March 201 8 As at 31st March 2017

Rs. in Lacs Rs. in Lacs

Total

63.92

0.19

62.38

0.'19

64.11 62.57
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NOTES-FixedAssets
Rs. in Lacs

a

b

C

Property, Plant & EquiPments

Land

Buitdings

Furniture and Fixtures

Office Equipment

Air Conditioner & Water Cooter

Cinema &. TV Equipments

Laboratory Equ'ipment

Computer lnstaItation

Vehicles

Fire Fighting Equipment

PLant & Machinery

Fire Fighting Vehictes

EtectricaI Equipments

Total
Previous Year

llntangible Assets

lComputer Software
I Total
I previous Year
I

I

lCapital Work ln Progress
I tot"l
I o.evious Year

I Cruna Total Current Year

60

10

5

10

13

10

3

8

5

15

8

10

2

0.65

1 09. 86

1,277.02

606.37

?01.?-5

58.58

39.00

3,634.42

767.99

107.76

881 .30

489.56

7.18

4.67

8.49

3.68

0.75

101.31

35.77

2.88

0.65

1 09. 86

1,281 .69

614.86

204.93

59.33

39.00

3,735.73

803.26

110.64

881.30

489.56

7.18

46.68

1 ,005. 1 4

496.78

157.95

34.29

25.86

?,520.8'l
475.36

107.76

881 .30

107.55

0.45

1.85

58.69

46.01

9.87

6.60

3. 50

603.1 1

67.76

0.22

60.74

0.72

48.53

1,063.83

542.29

167.81-

40.89

29.36

3,123.92

547.62

107.98

881 .30

167.79

1.17

0.65

61.33

217.86

72.57

37.11

18.44

9.64

61 1.81

260.64

2.66

321.77

6.01

0.65

63.18

271.88

110.09

43. 30

24.29

13.14

1 ,113.61
292..63

382.01

6.73

8,1 80.94 't57.05 8,3 37,99 5,8 59.43 8 58.07 6,717 .50 1,620,49 2,321.51

7,493.97 773.20 86.23 8,180.94 5,094.09 8 36.02 70.68 5,859.43 2,321.51

929.81 3,898. 1 7 4,827.98 44.16 1 ,033.37 1,077 .53 3,750.45 88 5.65

929.81 3,898.1 7 4,827.98 44.16 1 ,033.37 1,O77.53 3.750.45 88 5.55

929.81 929.81 44.16 44.16 885,65

38.87 288.96 327.83 327.83 38. 87

38.87 288.96 327.83 327.83 38.87

38.87 38.87 38.87

9,149.62 4,344.18 13,493.80 5,903.59 1,89'.! ,44 7 ,795.O3 5,698.77 3,246.O3

Grand Total Previous Year 7,493.97 1,741.88 86.2 3 9,149.62 5,O94.09 880.1 8 70.68 5,903.59 3.146;gr:$."'

.il Fixed Assets at Navi Mumbai as indicated above do not inctude expenditure on Fixed Assets debited to Navi Mumbai Project Account (Point No.4 of Note 5('l ))

iil Office Equipment inctudes cost of Survey lnstruments Rs.0. 1 1 Lacs at New Nash'ik

iiil The Company has not maintained proper records showing futt particutars inctuding, quantitative details and situation of fixed assets except for New Nashik Unit.

il

i-

f*7
*,
o
P,<r\\+>

iiil The Company

Particulars Useful
Life
(Yrs)

Gross Block Accumulated Depreciation Net Block

Balance as at
1st April,

2017

Additions
during the

year

Sale/
Adjustment
during the

Balance as at
31st March,

201 8

Balance as at
1st April, 2017

Depreciation
for the year

Salel
Adjustment
during the

Balance as at
31st March,

201 8

Batance as at
31st March,

201 8

Balance as at
3'lst March,

2017

+\
ll-

f



Aggregate Book Vatue of Unquoted lnvestments 21 ,739.13

( , 
","co2917-7919

21 ,479.13

NOTE 9 - Non Current lnvestments

lnvestments

900.00

500.00

20,070.58

2.00

4.00

2.5s

900.00

500.00

20,070.58

2.00

s Mumbai - JNPT Port Road Company Ltd.

(P.Y. 90,00,000) Equity Shares of Rs.10/- each futty paid up

Maharashtra Airport Devetopment Company Ltd.

5O,OO,OOO (P.Y. 5O,0O,OO0) Equity Shares of Rs.10/- each futty paid up

s Navi Mumbai Speciat Economic Zone (P) Ltd.

07,05,800 (P.Y. 20,07,05,800) Equity Shares of Rs.10/- each futLy paid up

Vashi Raitway Station Commercial Comptex Ltd.

2O,0OO (P.Y.20,000) Equity Shares of Rs.10 /- each futty paid up

s. Betapur Raitway Station CommerciaI Complex Ltd.

40,000 (P.Y.40,000) Equity Shares of Rs.10 /- each futty paid up

s. Mahatourism Corporation Ltd.

,550 (P.Y. 2,550) Equity Shares of Rs.100/- each futty paid up

. Navi Mumbai lnternationat Airport Pvt. Ltd.

26,00,000 (P.Y. NIL) Equity Shares of Rs.10/- each futty paid up

: Provision for diminution in the vatue of lnvestments

v
e"dd

Particulars
fu at 3lst rrlarch 2016 As at J',lst i arcn zul /

Rs. in Lacs Rs. in Lacs

1

2

3

4

6

7

5

260.00

21,739.13 21,479.13

l'otat L1,t5".15 21,479.13



NOTE 10. erm

a

b

c

1

2

Other Deposits

Unsecured, Considered good

Loans and advances to employees

Secured, considered good

Staff Advances

Other Loans & Advances

,Secured, considered good

llnstitutionaI Loans & Advances

lrno"r. Hire Purchase Agreements
I

I

I

I 
Unsecured, considered good

lOther Advances

Total (a

Total (b)

To NMSEZ

Recoverable From MTP(Raitway) (Net

),(Refer Point no.7.7 of Note 17)

Of Maharashtra
Loan to Maharashtra State Road

Devetopment Corporation

Transport

Loan to Navi Mumbai lnternationa[ Airport
Private Limited
Advances to Contractors

Total (c)

Total (a+b+c)

Provision for doubtful loans and

473.49

1,044.38

494.00

1,054.36

9,302.45 9,709.84

2,506.53 7,146.33

46,147.96
832.79

(11,123.44)

200.00

70,000.00

38,741.08
51,597.38

1,517.87

29,834.39
832.79

(5,646.35)

200.00

40,383.32

1,548.36

196,395.77 65,604.15
197,913.64 67,152.51

209,722.62 78,008.68
197.85 197.85

Long Term Loans & Advances

( , c,r.o2g17 -ZO1B

Loans and Advances

1 Loans given to staff for vehicles, computers and apartments are secured against hypothecation of

vehicle, computers and apartments.

2 The batance as per contro[ accounts are subject to reconcitiation with subsidiary tedger.

3 Loans to lnstitution/ under Hire Purchase Agreement are secured against Structure/ Apartments.

NOTE 11 - Other Non Current Assets

1,851.52

846.13

Chikhatdhara Project (Note 11(1))

Watunj Project (Note 11(2))

Latur Project (Note 1'1(3))

Jatna Project (Note 11(4))

Project (Note 11(5))

Project (Note 11(6))

Patghar Project (Note 11(7))
6-t91l*

1 6,390. 1 3

Particulars
As at 31st March 2018 As at 31st March 2017

Rs. in Lacs Rs. in Lacs

209,524.77 77,81O.83

As at 31st March 2017As at 31st March 2018
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NOTE 11 (1)

1 31 .88

303.02
Excess of Expenditure over Receipt for the Year

Excess of ExPenditure over b/f from the Previous Year

Due from Government of Maharashtra as on 31st March 2018

NOTE 1 1 (2)
WALUNJ PROJECT ACCOUNT

265.88
104.94

5. 50

229.95
152.6'.1

224.97
120.34

233.77
0.03
8. 58

1,947.87
173.52

45. 53

400.03
't17.35

345.1 6

744.74
1 09.56
280.21

8.30

EXPENDITURE DURING THE YEAR

Social lnfra
Water Suppty & Sewerage

228.17
't47.79

1 0.83
288.73

2,768.67
144.48

15.66

6.37
2.08

50.70

268.92
2s5.03

2.12
541.85

0.26
3,787.84

199.78

187.76

11.61

64.70

Seundry Batance Written Back

Sate of House 1st Scheme

5,314.37
(2,316.86(1,642.10)Excess of Expenditure over Receipt for the Year

over Receipt b/f from the Previous Year

1 ,8 51 .52Due from Government of Maharashtra as on 31st March 2018

CHIKHALDHARA PROJECT ACCOUNT

Particulars
As at 31st l*arch 2O'18 As at 31st March 201

Sr.
No.

Rs. in Lacs Rs. in Lacs

1

7

3

4

iXPCNOITURC DURING THE YEAR

)reliminary Survey & lnvestigation

-and & Area DevetoPment
Establishment ExPenses
A.lmini<trrtivtr Fxoenses

79.57
10.48
63.76

78.07

79.45
26.14

r-5-l 131.88 55.59

?rrr vtaD

55.59

747.43

434.90 303.02

1

?

3

4

5

6

7

8

9

10

11
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NOTE 1 1 (3)
LATUR PROJECT ACCOUNT

1 The Government of Maharashtra has issued a notification for discontinuing the Company as Special Ptanning

Authority of Latur Fringe Area. Accordingty, att the assets & tiabitities of Latur Project has been merged in the

Aurangabad Project Account in March 2017 (Refer Note 5 (6))'

NOTE 11 (4)

JALNA PROJECT ACCOUNT

RECEIPTS DURING THE YEAR

215.31

(21 5.31

Excess of Expenditure over Receipt for the Year

Excess of Expenditure over Receipt b/f from the Previous Year

Transferred to Aurangabad Project Account

Due from Government of Maharashtra as on 31st March 2018

0.15

0.15

0.75

0.15

EXPENDITURE DURING THE YEAR

Pretiminary Survey & lnvestigation

Excess of Expenditure over Receipt for the Year

Excess of Expenditure over Receipt blf fl9.l!9jt"uig" fgu'

Due from Government of Maharashtra as on 31st March 2018

Sr.

No.
Particulars

As at 31st March 2O18 As at 31st March 2017

Rs. in Lacs Rs. in Lacs

EXPENDITURE DURING THE YEAR

lotal

fotal

Sr.

No.
Particulars

As at 31st March 2018 A5 at 31st March 2017

Rs. in Lacs Rs. in Lacs

1

7

3

4

0.1 5

0.1 5

fotal 0.30 1.20

RECEIPTS DURING THE YEAR

fotal

0.30

845.83

1.70

844.63

846.13 845.8 3
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NOTE 1 1 (s)

NANDED PROJECT ACCOUNT

1.61

19.12

23.31

0.91

5.61

2.99

125.00

3.52

0.01

6.01

0.01

0.77

7.70

17.03

27.'t2

0.65

1.05

3. 19

51.48

EXPENDITURE DURING THE YEAR

Physicat lnfrastructure Preliminary Survey

Estabtishment ExPenses

Administrative & Other ExPenses

lnterest Paid

Repairs & Maintenance ExPenses

Depreciation

Land Acquisition

Physicat lnfrastructure Land & Area Devetopment

Office Equipment

Office Building

Land Underneath Office Buitding

Land Underneath Store Shade

1

7

3

4

5

6

7

8

I
10

1'.|

12

1 88.37

(0. 18)

0.90

6.86

102.31

't7.22

59.34

97.54

3. 56

0.02

0.95

6.34

700.79

8.84

59.84

s5.83

RECEIPTS DURING THE YEAR

Sate of Ptots

Administrative Charges

Rent

Additionat Lease Premium

Misceilaneous ReceiPts

Transfer Charges

lnterest Received

Received from SSPM

Service Charges Received Ptot

1

7

3

4

5

6

7

8

9
287.57

(279.671

11,602.67
Excess of Expenditure over Receipt for the Year

Excess of Expenditure over Receipt b/f from the Previous Year

11,602.6711,373.00oue froh Government ofMaharashtra as on 31st March 2018

7

As at 31st March 2O1
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NOTE 11 (6)

NAGPUR PROJECT ACCOUNT

6.95

30.70

65.74

3.18

0.89

250.00

EXPENDITURE DURING THE YEAR

Roads & S.W. Drains

Estabtishment ExPenses

Administrative & Other ExPenses

Repairs & Maintenance Expenses

Depreciation

Contribution to MIDC

8.11

13.63

0.01

88.64

7.21

3.18

0.06

0.06

0.48

149.21

11.40

11.85

0.02

6.18

1.43

7.01

0.40

0.05

0.25

0.88

RECEIPTS DURING THE YEAR

Sate of Ptot

Service Charges

Water Charges

Rent

Additionat Lease Premium

Miscettaneous ReceiPts

lnterest Received

Excess Provisions / Deposit Written Back

Documentation Charges

Sate of Tender

ADM Charges for Ptot

Excess of Expenditure over Receipt for the Year

Excess of Expenditure over Receipt b/f from the Previous Year

Oue from Gorernment ofMaharashtra as on 31st March 2018



( , 
",oro7g17 

-2919

NOTE 11 (7)
PALGHAR PROJECT ACCOUNT

1,111.06
0.44

256.s1

EXPENDITURE DURING THE YEAR

PhysicaI lnfrastructure
Horticutture

2.08
0.07
0.01

0.26
5. 39

RECEIPTS DURING THE YEAR

Miscettaneous ReceiPts

lnterest Received On Saving Account

Commission on Labour Cess

Sale of Booktet form
Deposit Written Back

Excess of Expenditure over Receipt for the Year

Excess of Expenditure over Receipt b/f from the Previous Year
1 ,37 4.7 1Due frorn Gorernment of Maharashtra as on 31st March 2018

1 The Govt. of Maharashtra is of opinion that it is necessary to have Ptanned and controtled Development within

the area around the Patghar comprising vittages specified in the Notification No. PFB-2015177(A)/M-10 dated 29th

June 2016. Accordingty, in exercise of the Powers conferred under Clause (a) of Sub Section (3) of Section 113 of

the Maharashtra Reg.ionaL and Town ptanning Act, 1966, the Government of Maharashtra has appointed the clDco

to be the Speciat ptanning Authority for the said notified area vide Notification No. PFB-2015/77(A)/M-10 dated

29th June 2016.

Sr.
No

Particulars
As at 31st March 2O18 As at 31st March 2017

Rs. in Lacs Rs. in Lacs

1

2

3

't4.51

Sub Total 1,368.01 14.51

1

7

3

4

5

Sub Total 7.8'.!

1,360.20
14.51

14.51

14.51
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Note 12 - Cash and cash alents

Balances with banks

Scheduled Banks

ln Current Accounts

ln Fixed Deposits

Non Scheduled Banks

ln Current Accounts

ln Fixed Deposits

255,150.73

600,909.31

856,060.04

1 0.38

719,903.12

751,724.49

971,177.61

47.88
10.38 45.52

7.36

1 Fixed Deposit with Banks inctude an amount of Rs. 12.39 Lacs (Previous Year Rs.12.39 Lacs)

ptedged with banks against guarantee given to HUDCO.

2 Fixed Deposit of Rs. 2676 Lacs (Previous Year Rs.2500 Lacs) are ptedged with Punjab & Sind

Bank, Kharghar Branch as against Bank Guarantee issued in favour of Hon. Civil Court, Panvel

Division against first appeat No.276/2016-CIDCO v/s Shri. Kashinath R. Mhatre and others vide

Civit apptication No. 711 of 2016 for granting stay to exhibition of the judgement and order

dated 27l1012015.

3 Fixed Deposit of Rs. 20.03 Lacs (Previous Year Rs. Nit) is ptedged with HDFC Bank, CBD Betapur

Branch as against Bank Guarantee issued in favour of National Highway Authority of lndia for
permission of taying of 1500 mm dia M.S. Water Suppty pipetine under CIDCO's Hetawane Water

Suppty Scheme.

4Fixed Deposit of Rs. 1.07 Lacs (Previous Year Rs.1.07 Lacs) are ptedged with Punjab & Sind

Bank, Kharghar Branch as against permission to operate Radio Communication System (TETRA

Standard) for Navi Mumbai Metro Line - I in favour of President of lndia.

Particulars As at 31st March 2018 As at 31st March 201 7

Rs. in Lacs Rs. ln Lacs

856,A70.42 971.175.49
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NOTE 12 Continued

Balances with Non Scheduled Banks

NOTE 13 - Short Term Loans & Advances

Rs. in Lacs

3.74

2.22

0.25

3.74

2.23

48.14

3.74

2.23

4.85

0.04

0.03

'1.49

IN CURRENT ACCOUNT :

Nanded District CentraI co-oP.

Bank Ltd., A/c No. 01

District CentraI co-op.

Ltd., A/c No. 02

Raigad District CentraI co-op.

Ltd., New Panvel

District CentraI co-op.

0.04

0.03

10.37

3.74

2.23

39.55

Secured considered good

1. Staff Advances

Unsecured considered good

1. Prepaid Expenses

2. Other Advances
17,462.4

Sr

No

Particulars Closing Balance of Maximum Balance
during the year

Minimum Balance during
the year

2017-18 2416-17 2017-18 zo16-11 2017-18 za16-17

A

1)

2l

3)

B

1)
0.00 2.36 2.36 2.36 0.00 7.36

Particulars As at 31st March 2018 As at 31st March 201,

Rs. in Lacs Rs. ln Lacs

145.24 177.67

'145.24 122.67

14.76

17,448.23
76.42

9.665.42
9,691.84

Total 17,607.73 9,814.51



NOTE 14 - Other Current Assets

10.

79,110.

18,837.

8.32

2,191.78

fit"rett Ac.-A but not due on Fixed Deposits

lnterest Accrued and due

lnterest Accrued on MSRDC Loan

Other Receivabtes

: Provision for Doubtful Debts

105,716.80106,786.43

9,152.919,157.91

96,563.89

(,9pc"2917-2018

ctaim Recoverabte from HUDCO inctudes disputed lnterest of Rs'

forfeiture Recoverabte of Rs. 4'20 Lacs (Rs'4'20 Lacs)'

7.30 Lacs (Rs.7.30 Lacs) & Fine &

ctaims Recoverabte inctude an amount of Rs.238.35 Lacs (Rs.238'35 Lacs) due from NMMC on account of

transfer of Assets. The same has not been confirmed by NMMC'

other Receivabte inctudes an amount of Rs. 12,376.18 Lacs (Rs' 12,345'06 Lacs) being ctaims recoverabte

from various Contractors and others'

payment made to MWSSB, MSEB, Speciat Land Acquisition officer, supptier, Contractors', Emptoyees etc'

for water & Etectricity Charges, Advances, Land Acquisition' etc' are subject to reconcitiation and

confirmation.

Refer Point no. 3.3 & 4 of Note 17'

Note 15 - Revenue from oPeration

Note 16 - Earning Per Share

3.45

395,000

0.87
100.00

3.45

395,000

0.87
100.00

Profit (Rs. in Lacs)

Weighted Average number of equity shares used for

:omputing Earning Per Share (Basic & Dituted)

Earning Per Share (Basic and Dituted) (Rs.)

Face vatue per share (Rs.)

As at 31st March 2018 As at 31 I'tarch 2017

Rs. in Lacs Rs. in Lacs

97,633.57TotaI

Particulars

For the year ended
31 March 2018

For the year ended
it March 2017

Rs. in Lacs Rs. in Lacs

Agency Remuneration from Government of Maharashtra 5.00 5.00

Total 5.00 5.00

Particulars
For the year ended

31 March 2018
For the year ended

31 i,{arch 2017
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NOTE - 17 - NOTES FORMING PART OF ACCOUNTS
(Rs. in

Sr.
No.

Particu Iars
Navi Mumbai New Towns

31't Mar 2018 31't Mar 2017 31't Mar 2018 31'tMar 2017

1 tn tfre opinion of the Board, Current Assets, Loans and

Advances are approximatety of the value stated, if
reatized in the ordinary course of business. Atso, the

provisions for depreciation and atl known liabitities are

adequate and not in excess of amount considered

necessary.
lThis is subiect to:
lProvisions : Note2betow

lReconcitiations : Note3betow
lAdiustments/ bifurcation : Note 4 betqw-

7

2.1

No Provision has been made for:
Loss arising out of non-recoverabitity of toans of earlier

years amounting to Rs. 7 -49 Lacs (Rs. 7.49 Lacs)

outstanding from Tenement holders at Tarapur are not

identifiabte. However, white effecting recovery of 3

months equated instattments of Rs.1.18 Lacs (Previous

Year Rs. 1.18 Lacs) was cottected and kept under

ldeposit in earlier years coutd not be adjusted for want

lof retevant details.

2.2 Water charges amounting to Rs.69.38 Lacs (Previous

Year Rs. 69.38 Lacs) recoverable from consumers of

Dastan connection for want of detaits'

7.1 Stow recorery of water charges from ptots and

tenements hotders as appearing in the books of

accounts of New Nanded. ln the opinion of the

'.-^^^^-'^hi -^ lncc i< rntirinefad

126.03 127.72

2.4 Stow recovery of service charges from plots and

tenements hotders as appearing in the books of

accounts of New Nanded. ln the opinion of the

91 .69 92 18

5 ,lo ,ecovery of Ext't Etectrification Receivables as

rppearing in the books of accounts of New Nanded' ln

-he opinion of the management no loss is anticipated'

9.39 9.39

.6 \o recovery of Rent Receivabte from ZPIMSEB/SSPM as

appearing in the books of accounts of New Nanded' ln

lhe opinion of the management no toss is anticipated'

16.14 16.02

2.7 No recorery of amount recoverabte from shops attotted

appearing in the books of accounts of New Nanded'

The tist of shop owners from whom the amount is

recoverabte is not submitted. No action has been taken

for taking back possession from such defaulter shop

owners. lt is not known whether the interest is

charged or not to such defautters. These shops/statts
wora <nlri to thrpe nertieq on 11.03.2001 & 31.03.2002.

2.50 2.50

,3 TP- io. to*tids contribution of Rs.500.00 Lacs

lpayabte to MIDC towards participation in 'Make in lndia

lweek'hetd in February 2016 as per Board Resotution in

l587th meeting hetd on 18.01 .2016.

7.9 Rs. 162.02 Lacs (Previous Year Rs. 339.04 Lacs)

recoverabte from Navjeean Education Society, Nashik

(Nashik Project) which is outstanding since '1993

aga'inst which provision for bad-debts amounting to
Rs.181.25 Lacs (Previous Year Rs. 18'1.25 Lacs) is nadg.

l No reconciliation has been done in respect of:
3.1 lEntries for sate of tenements and ptots with property

lregister at New Aurangabad, New Nagpur and Navi

lMumbai.
3.2 Rent- rotls with Control accounts in General Ledget

regarding recovery of Service Charges and Loar

lnstallments Receivabte from Ptot, Shops & tenement
hnlders

?(rJr

R\
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. in Lacs

Sr.
No.

Particulars
Navi Mumbai

31't Mar 2018 31't Mar 2017 31'tMar 2018 31't Mar 2017

3.3 l" Certair, cases, in the absence of party wise break up

and non tattying of tedger batances with subsidiary

books as mentioned in Annexure - A

1 ) Assets [Annexure - A(1 )]
2) Liabitities [Annexure - A(2)]

53,87_6.44

445,454.18

71,395.67
577,187.15

446.77

6.699.78,

218.66

2,036.59

4 N" adlrst,"rent has been made in respect of certain

accounts tisted in Annexure - B of this Note'

1 ) Assets [Annexure - B(1 )]
2) Liabitities [Annexure: B(2)]

69,397 .14

114,651.56

5,434.24
2,393.78

7,1 1 6.88
37.89

7,478.78
70.54

5 Sonre uOronc"s granted in eartier years for which no

recovery is effected during the year as tisted in
Annexure- C of this Note.

20,370.28 3,920.69 6,564.15 6,519.66

nd*r,c"t"t to staff being excess Ex-Gratia granted to

various emptoyees in the year 1988-89 lying unsettted

for pending approvat of Government of Maharashtra

which are inctuded under Loans and Advances'

8.58 8.58 0.09 0.09

7 f-o'or" 'ona ldvances lnclude advances given in

earlier years which are yet to be adjusted:

,J IA sum of Rt6.62 Lacs was granted to MSEB in the year

lrsaf-S+ for work of Shifting the power tines crossing

Itn" Ruit*uy tine. The adjustment has not been made

lfor want of detaits from MSEB.

7.7 ilunc" gr*n to MSEB (adhoc) amounting to Rs' 50'00

-acs for construction of Sub Station at Sector 8

3hansoti- The adjustment of said advance has not been

nade for want of detaits from MSEB.

7.3 lmornt-or ns. 70.10 Lacs was given to PwD for

construction of Bridge at Sion Panvel Highway' The

same is not yet adjusted for want of details from PWD'

7.4 Arnour,t ot Rs. 50.00 Lacs was given to MTP Raitways

and Rs. 9.22 Lacs to MTP Raitways Sanpada for deposit

work. The same is not yet adjusted for want of detaits

from MTP Raitways.

7.5 a-m or ns. 11.65 Lacs was given to MSEB for pole

shifting work. The same is not yet adjusted for want of

detaits from MSEB.-
7.6 f n terms ot the agreement entered into by thel

Corporation with joint venture Company, M/s. Navi

Mumbai SEZ Pvt. Ltd. (NMSEZ), the Corporation has

incurred preoperative and land devetopment

expenditure of Rs. 20903.37 Lacs (Previous Year Rs'

70903.37 Lacs), out of which shares of NMSEZ

amounting to Rs.20070.58 Lacs (Previous Year Rs'

20070.58 Lacs) are received and the same has been

disctosed in Note 9 Non Current lnvestment. Batance of

Rs. 832.79 Lacs (Previous Year Rs. 832.79 Lacs) remain

outstandinq as on 31 10312018 which is subject to

7.7 fhe payn'ents made by the Corporation towardsl

lnterest, Guarantee Fees and Other lncidentat]

Expenses of the Bonds raised for funding the Mankhurdl

Eelapur Raitway Project has been shown under Loans

and Advances since the Terms of Draft Agreement with

Ithe Raitways stiputates that the Corporation shatl be

lreimbursed / paid back the same through Surcharge

lcottected on Railway Tickets on the commencement of

lnuit*"y tine. Detaits of receipts from the Raitways are

las under:
Ilnterest, Guarantee fees and lncidental Expenses ti[[

lLess :- Surcharge Received titt date
lNet Amount due f rom / (to) Railwavs

53,583.21
(64,706.651

53,583.21
(59,229.56\

(11,173.44 ( 5,646. 35 )
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(Rs. in Lacs)

Sr.
No.

Particulars
Navi Mumbai New Towns

31't Mar 2018 31't Mar 2017 31'tMar 2018 31'tMar 2017
6 Batances outstanding at the end of the year have not

been confirmed in respect of Loans & Advances
Recoverabte or Payabte to Contractors, Advances to
employees. MSEB, NMMC, MSRDC, MSRTC, MPC Board,
IRCON, MWSSB, MIDC, PWD, ONGC, MTNL, NMsEZ, MTP,

Sundry Debtors, Deposit from Buyers and Other
Deposits, in case of Navi Mumbai.

- Recoverabte
- Pavable

3't2,866.69
674,410.80

166,709.27
619,251 .27

9 Quantitative records in respect of properties acquired
/ constructed/ sotd are maintained / reconcited
except in case of Navi Mumbai.

10 'ayment to Auditors
- Audit Fees
- Out of Pocket Expenses

19.20
1.60

15.97
2.44

2.01

1.60
2.57
1.87

11 IN CASE OF NEW NASHIK PROJECT:

11.1 The Government of Maharashtra has acquired 397.11

Ha. of land on behatf of the Corporation for New

Nashik Project. During the course of acquisition of
land from 1976 lo 1981 Speciat Land Acquisition
officer, Nashik awarded land compensation at the rate
of Rs. 4 to 10 per Sq.Mtr. and the same has been
reimbursed by the Corporation in those years. Being

aggrieved by the award of inadequate tand

compensation the landowner fited references in

District Court at Nashik. The Hon'bte District Court,
vide its judgment in the year 1994, enhanced the
compensation arising Rs. 24 to Rs. 36 per Sq.mtr. The
District Court atso awarded interest @ 12% and

Sotarium @ l0% as per amended prov'isions of the Land

The Government of Maharashtra preferred an appeal

against the judgment and Order of the District Court
before High Court. High Court directed to deposit
solarium @ 15% in lieu of 30% and stayed the payment

of interest @ 12% under section 23-1(A) of the Land

Acquisition Act, 1894. Accordingty, Corporation made

the payment of Rs. 18.88 Crore in the High Court
towards sotarium deoosit.
Thereafter, the Corporation fited speciat leave
petitions in two cases in the Supreme Court of lndia.
These two petitions were dismissed by the Hon'bte
Supreme Court on 0410312003.

ln tight of the judgment and the order of the Hon'bl.e

Supreme Court, the Corporation witt be required to
pay enhanced land compensation in case of Nashik &

amount along with interest as currentty estimated by

the Administrator comes to Rs. '12 Crores. This

estimated cost atong with interest has not been

lorovided in the accounts but shown under the head of
lcontinqent tiabitities not acknowledged as debt.

11.2 Batances outstanding at the end of the year have not
been confirmed in respect of Deposits from buyers &
other Deposits.

17 IN CASE OF NEW AUMNGABAD PROJECT:

12.1 Balance outstanding as at the end of the year, under
the head sundry debtors, sundry creditors, amount
recoverabte / payabte etc. have not been confirmed
from the respective parties.

12.7 WALUNJ PROJECT:

Since insignificant part (241 Ha.) out of total notified
area (10,231 Ha.) is acquired in eartier years, for
which no land vatuat'ion has been done.

*
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in Lacs)

31't Mar 2018 31'tMar 2017 31'tMar 2018 31't Mar 2017

Land admeasuring2lT Acres and 10 Gunthas (approx.)
was handed over by the Government of Maharashtra
the Corporation free of cost in 1973-74. However, in

:e to Government Resolution No. LND/
3973/2822-CR-663/5 of 9th Aprit 1980,

ing 202 Acres and 25 Gunthas has been
from the Corporation and batance of 14

and 25 Gunthas is to be retained by
'ation for which payment is to be made

at present market vatue, to be fixed
Cottector, New Aurangabad.

of the price to be paid by
'ation, provision at the rate of Rs. 500/- per Ac

been made in the accounts.
Further, no tiability is expected by the Corpor
since the project is being cancetted vide
Resotution No.11220 dated December 7,2014.
Accordingly, the above provision'is to be reversed

ision for refund of Earnest Money Deposit is to

There are various advances/deposits outstanding a

the unit tevel since long time and no
fforts have been taken to recover.

IN CASE OF NEW NANDED PROJECT:

The project is handed over to Nanded Wagh

Batances outstanding at the end of the year have
been confirmed in respect of Loans & Advances

from Buyers and other Deposi

Ctaims against the Corporation not acknowtedged
Debts :

i) Navi Mumbai Project
a) Works
b) Water charges ctaimed by MIDC have been

disputed by the Corporation
c) Service Tax Liabitity

Period from 01 .06.7007 to 31.03.2012
Period from 01 .04.2012 to 31 .03.2013
Period from 01.04.2013 to 31.03.2014
Period from 01 .04.2014 to 3l.03.2015
Period from 01 .04.2017 to 30.09.2016
Period from 01.04.2011 to 31.03.2014
Period from 01.04.2006 to 31.03.2011

d) There are around 7384 (Previous Year 7366)

ases pending as on the batance sheet date. The

onsequent impact of the same on the financial
ts of the Company is not ascertainabte.

69,178.55
40.68

1 3,656.00
9,549.00
4,481 .00
1 ,999.44

798.91

13,410.60
168.49

69,178.55
40.68

1 3,656.00
9,549.00
4,481 .00

1 ,999.44
298.91

13,410.60
168.49

ii) New Town Projects
a) New Aurangabad Project
b) Watunj Project
c) New Nashik Project

3,163.67
13,842.72

Estimated amount of contracts remaining to be
account not provided for

Foreign Currency Transactions:
I : Receiots:
ll : Expenditure

Metro Pro

14.1
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(Rs. in Lacs)

Sr.
No.

Particu lars
Navi Mumbai New Towns

31'tMar 2018 31't Mar 2017 31'tMar 2018 31't Mar 2017
17 The reconcitiation of turnover, output tax with GST

returns and reconcitiation of input tax credit with
GSTR-2A is under process. The effect of reconcitiation,
if anv. wi[[ be orovided as and when ascertained.

18 RELATED PARTY DISCLOSURE

A Relationship
I Name of Related Parties

19 INTEREST IN JOINTVENTURES

ln comptiance of AS-27, " Financial Reporting of lnterest in Joint Ventures', the required information is as under:

B CIDCO's Share in assets,tiabilities,income,expenses,contingent tiabilities and capitaI commitments of Jointty Controlled Entities:

Sr. No. Name Nature of Relationship
1 Government ol Maharasntra Government
2 v{ahatourism Corporation Limited Subsidiarv ComDanv

3 Navi Mumbai SEZ Pvt. Ltd. Joint Venture
4 Navi Mumbai lnternational Airport Private Limited fusociate Companv

5 Maharashtra State Road Transport DeveloDment CorDoration ComDanv owned bv Government

Person ne I

5r. No. Name Nature of Relationship
1 ;hri Bhushan Gaqrani Vice Chairman And Managing Director
2 ;mt. Praiakta Lavanqare Whole Time Director
3 ;mt. Praiakta Lavanqare Whote Time Director
4 ;hri R R Chavan Whole Time Director
5 ihri Pradeep Rath Company Secretary

B Balances with Retated Parties

Sr. No. Name
Nature of

Transaction

(Rs. ln Lacs)

3 1 st March 2Ol 8 31st March 2017

1 Government of Maharashtra
Unsecured Loan

Ve<ai Virir 400.00 400.00

7 Government of Maharashtra Loans & Advances 200.0c 200.00

3 Mahatourism CorDoration Limited (MCL) lnvestment 2.55 2.55

4 Mahatourism Corporation Limited (MCL)
Recoverabte from

MCL
7.54 5.05

5 Navi Mumbai SEZ Pvt. Ltd. lnvestment 20,070.58 20,070.58
6 Navi Mumbai SEZ Pvt. Ltd. Loans & Advances 837.79 832.79

7 Maharashtra State Road TransDort DevetoDment CorDoration Loans & Advances 70,000.0c
8 Maharashtra State Road Transoort Devetooment CorDoration Interest Receivable 2.191.78

9 Navi Mumbai lnternationa[ AirDort Private Limited lnvestment 260.0c

10 Navi Mumbai lnternationaI AirDort Private Limited Loans & Advances 38,741.08

Transaction with Key [lanaqement Personnel and Related arties

Sr. No.
Name Nature of Transaction 3 1 st r\,{arch 201 8 31st i{arch 201 7

1 Shri Saniav Bhatia Sataries & A[[owances 7.76

7 Shri Bhushan Gaqrani Sataries & A[lowances 77.03 23.58
3 Smt. Praiakta Lavanqare Sataries & Attowances 70.79 1 5.55
4 Smt. V Radha Salaries ft A[towances 8.31

5 Shri R R Chavan Salaries & A[towances 23.3C 73.69

6 Shri Pradeep Rath Sa[aries & Attowances 73.1 19.04

7 Maharashtra State Road TransDort Devetopment Corporation Loan Given 70,000.00
8 Maharashtra State Road Transport Devetopment Corporation lnterest lncome 2.191.78
9 Navi Mumbai lnternationaI Airport Private Limited lnvestment Made 250.00

10 Navi Mumbai lnternational Airport Private Limited Loan Given 38.741.08

Disctosure of lnterest in the Joint Ventures (Jointly Controlted Entities)

5r. No. Name
Country of

lncorporation

Ownershio lnterest (%)

31st March 2018 3 1 st }{arch 20 1 7

1 Navi Mumbai SEZ Pvt. Ltd. lndia 16.00% 26.001

Sr. No. Particu Iars

(Rs. ln Lacs)

3 1 st March 201 8 31st March 201 7

1 Assets 1 98.309.54 1 83,360.99
7 riabitities 177,688.78 1 61 ,938.85
3 lncome ,/. 346.79 302.63

4 Ixpense l/ \ 1.2s8.03 1,754.02

5 :ontinqent Liabitities 302.23 456.07

6 :apital Commitment Irlt 34.98
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Note 1 8
ADDII-IONAL INFORTAATION

Particulars

AURANGABAD NASHIK NANOED NAGPUR MHAISMAL TOTAL

Const

ruction
Upto March

201 8

Sotd upto
March 201 8

Used
Fixed

Asset

upto
March

2018

Un-sotd

a5 0n

March

201 8

Const'
ruction uptc
March 20'18

Sotd upto
March 201 8

Used
Fixed

Asset

upto
March

201 8

Un'so(d

as on

March

201 8

Const-

ruction
Upto

March

2018

Sotd upto
March 201 8

Used
Fixed

Asset

upto
March

2018

U n-sotd

as on

March

201 8

Const.

ruction

Upto
March

2018

Sotd

upto
March

201 8

Used
Fixed

Asset

upto
March

2018

Un-

sotd

as on

March

2018

Const'

ruction
Upto

March

2018

Sotd

upto
March

20'18

Used
Fixed

Asset

upto
March
2018

Un'
sold as

on

March

201 8

Const-ruction
Upto March

201 8

sotd upto
March

201 8

Used

Fixed

Asset

upto
March

2018

Un'sotd
as on

March

201 8

:ompleted
:onstructlon
\)Tenements
:ws - 2018

:w5 - 2017

_tG - 2018

_tG - 2017

vtlc - 201E

vuc - 2017

'ilG- 2018

{lG - 2017

7,398
7,398

11,675
11,675

1,597
1,597

446
446

7,397
7,397

1 1 ,618
1 1 ,618

1,597
1,597

443

443

1

8

1

49

57

3

3

6,668
6,668

14,700
14,700

2,619
7,619

582

582

6,660
6,660

14,696
14,696

2,615
2,615

582

582

a

8

4

4

4

4

3,592
3,597

4,166
4,166

126

126

3,579
3,579

4,147
4,147

119

119

13

13

19

19

7

7

18

18

16

16

18

18

16

16

17,658
17,658

30,559
30,559

4,358
4,358

1,028
1,028

17,636
17,636

30,479
30,479

4,347
4,347

1,025
1,025

1

8

21

22

72

80

11

11

3

3

roTAL 201 8 1 ,116 21 .O55 9 52 24,569 24,553 16 7,884 7,845 39 34 34 53,603 53,487 9 107

roTAL 201 7 21 116 21 ,O55 61 24,569 24.553 16 7,884 7,845 39 34 34 5 3,60 3 53,487 116

tHoPs - 2018

tHoPS - 2017

sTALL . 2018

STALL"2O17

424
474

119

119

377

77

77

52

52

42

42

329

329

53

53

304
304

53

53

70

70

5

5

57

57

17

17

42

42

1Z

12

15

15

5

5

3

3

3

3

813

813

189

189

721

721

142

142

20

20

77

72

47

47

TOTAL 201 8 543 449 94 382 357 20 5 74 54 70 3 3 1,002 863 20 119

oTAL 201 7 543 449 94 387 357 zo 5 74 54 20 3 3 1,002 863 20 119

in Hect

Areas of Land Year Aurangabad Nashik Nanded Mhaismal Nagpur Tarapur

'lotified Area
,lotified Area

-and Acquisitjon

-and Acquisition

ialeabte/ Useabte

iateable/ Useabte

-and Sotd/Used

-and Sotd/Used

201 8

2017

201 8

2017

201 8

2017

201 I
2017

1,2?.1.84

1,721.84

1 ,0'l 1.96
1 ,0'l 1.96

505.04
505.04

485.53
485.05

398.35
398.35

397.11

397.11

707.21

207.21

1 96.55
196.21

250.53
250.53

173.07
173.07

82.77
82.22

74.96
74.96

5.92
5.92

3.52
3. 52

3.52
3.52

20.00
20.00

20.00
20.00

14.38
1 4.38

13.70
1 3.56

9.14
9.14

5.3 3

5.3 3

4.98
4.98

]atance Sateabte

)atance Sateabte

201 6

2017

t) )l
19.99

1 0.66
11.00

t.to
7.26

0.6u

0.82

U. J)
0.35
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Note '18

ADDITIONAL INFORMATION

Particu lars

AURANGABAO NASHIK NANDED NAGPUR MHAISMAL TOTAL

Const-

ruction
Upto March

201 8

Sotd upto
March 201 8

Used

Fixed

Asset

upto
March

2018

Un-sotd

as on

March

2018

Const-
Sotd upto

March 201 8

used

Fixed

Asset

uPto

March

201 8

Un'sotd
a5 0n

March

2018

Const'
ruction
Upto

March

201 8

Sotd upto
March 2018

Used

Fixed

Asset

upto
March

2018

Un-sotd

as on

March

201 8

Const-

ruction
Upto

March

201 8

Sotd

upto
March

20'18

Used

Fixed

Asset

upto
March

2018

Un-

sotd

a5 0n

March

201 8

Const-

ruction
Upto

March

201 8

Sotd

upto
March

201 8

Used

Fixed

Asset

upto
March

2018

Un'
;old a:

on

March

2018

Const-ruction
Upto March

2018

Sotd upto
March

201 8

Used

Fixed

Asset

upto
March

201 I

Un-sotd

as on

March

201 8March 201 8

:ompleted
:onstruction
A)Tenements

EWS - 2018

EWS - 20'17

LrG - 2018

ltc - 2017

MtG - 2018

tAtG - 7017

HtG - 2018

HtG - 7017

7,398
7,398

11,675
11,675

1,597
1,597

446

446

7,397
7,397

1 1 ,618
1 1 ,618

1,597
1,597

443
443

1

8

1

49

57

3

3

6,668
6,668

14,700
14,700

2,619
7,619

582

587

6,660
6,660

14,696
14,696

2,615
2,615

582

582

a

o

4

4

4

4

3,592.

3,592

4,166
4,166

126
126

3,579
3,579

4,147
4,147

119

119

13

13

19

19

7

7

18
'18

16

16

18

18

16

16

17,658
17,658

30,559
30,559

4,358
4,358

1,028
1,028

17,636
17,636

30,479

30,479

4,347
4,347

1,025

1,025

1

8

21

22

77

80

11

11

3

3

roTAL 201 8 2_1 ,1 16 21,05s 9 52 24,569 24,553 16 7,884 7,845 39 34 34 53,603 53,487 9 107

oTAL 201 7 21 116 21 ,o55 61 24,569 24,553 16 7.884 7.845 39 34 34 53.603 53.487 116

iHoPs - 2018

iHoPs - 2017

'TALL'2018STALL - 2017

424
424

119

119

141

377

77

77

57

57

42

47

329

379

53

53

304
304

53

53

1i

20

5

5

57

57

17

17

42

42

17

12

15

15

5

5

3

3

3

3

813

813

189

189

721

721

147

147

20

70

72.

77

47
47

IOTAL 201 8 543 449 94 382 357 zo 5 74 54 20 3 3 1,OO2 863 20 119

TO'IAL 201 7 543 449 94 382 357 20 5 74 54 20 3 3 1,OO2 863 20 119

1n

Areas of Land Year Aurangabad Nashik Nanded Mhaismal Nagpur Tarapur

'lotified Area

.lotified Area

-and Acquisitjon

-and Acquisitjon

;aLeabte/ Useabl'e

iateabte/ tJseabl.e

-and Sotd/Llsed

-and Sotd/Used

201 8

2017

201 8

7017

201 8

2017

201 8

2017

1,721.84
1,721 .84

1 ,01 1.96
1,01 1.96

505.04
505.04

485. 53

485.05

398.35
398.35

397.11

397.11

207.21

207.21

1 96.55
196.21

250.53
250.53

173.07
173.07

82.77
82.72

74.96
74.96

5.92
5.92

3.52
3.52

3.52
3.52

20.00
20.00

20.00
20.00

1 4.38
1 4.38

13.70
13.56

9 .14
9.14

5.33
5.33

4.98
4.98

]alance 5aLeaDte

]atance Sateabte

201 8

7017

19.5 1

19.99

1 0.66
11.00

/.t6
7.76

0.6E

0.82
0. 35

0.3 5
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The Corporation's income was exempt from payment of lncome Tax pursuant to the provisions of Section 10(20A) of the lncome Tax Act, '!961. This Section
has been withdrawn by the Finance Act, 2002, thereby subjecting the income of the Corporation to be taxed under the provisions of the lncome Tax Act.

The ITAT, Mumbai Bench 'C' vide order in ITA No. 2985/M|2017 dated 08/08/2012 for the Assessment Year 2006-07 and The ITAT, Mumbai vide order in ITA

No.4178,4379&4383/Mum/201ldated'18/12l20l4fortheAssessmentYear200l-04,2004-05&2005-06have hetdthattheCorporatlonbeinganagentof the
Government of Maharashtra under the provision of section 111 (3A) and section 40 (1) (b) read with ection 113 (3A) of the Maharashtra Regionat and Town

Ptanning Act 1966 is tiabte to lncome Tax only in respect of Agency Remuneration received from the Government of Maharashtra after deduction of expenses

incurred for the purpose of earning such income.

The ITAT further hetd that:
'1. There is no business activitv of Corporation on its own.
2. Att expenses incurred by the Corporation whether capital or revenue, are on behatf of the Government of Maharashtra.

Honorable Bombay High Court in writ petition No. 1111 of 2OO9 in the case of PercivaI Joseph Pareira v/s The Speciat Land Acquisition Officer and others held

that corporation is an agent of the Government of the Maharashtra.

ln vjew of this, provision for lncome Tax for the Current Year has been made in respect of Agency Remuneration credited to Corporation s Statement of Profit
& Loss. No provision for lncome Tax for the year has been made on the surptus in New Towns and Navi Mumbai Project Account as the Corporation is merely
acting as an agent of the Government of Maharashtra. The entire receipts have been credited to the Project Account as recovery of cost and are not treated
as revenue in the Books of Accounts of the Corporation.

Reeardinc l,lethod of Accountinc:
a) City & lndustriat Devetopment Corporation of Maharashtra Limited (CIDCO) was incorporated on 17th lrtarch 1970. The Government of Maharashtra vide

Government Resotution (GR) No.lDL 5770llND-l dated 18th March, 1970 entrusted CIDCO to act as an agent of Government of Maharashtra for development of
Trans Thana and Trans-Harbour areas in Uran, Panvel and Thane Tehsil with a view to secure the objective of decongesting industries and other
concentrations in Bombay and with a view generatly to resotve the probtems of urban congestion in Bombay City.

b) The Government of Maharashtra vide Government Resotution (GR) No. CID -2072-U dated 24th January, 1972 issued financing instructions for operation of
CIDCO. As per the instructions in the GR, CIDCO shoutd undertake atl the development work, provide social and physicat infrastructure to attain the objectives
laid down in (GR) No.lDL 5770/lND-l dated 18th March, 1970 on behalf of the Government. CIDCO was given power to dispose of the land acquired by the
Government and to incur expenditures on development work out of sate proceeds of tand. The proceeds which are to be recovered from sate of land acquired

by the Government are payabte to the Government after adjusting development expenditures, administrative expenditures and agency remuneration
restricted to Rs. 5,00,000/- per year.

c) CIDCO was appointed as Special Town Ptanning Authority/Devetopment Authority for the new towns of New Aurangabad, New Nasik, New Nanded etc by the
Government of Maharashtra in exercise of powers conferred by ctause (b) of sub-section (1 ) of section 40 of the lrlaharashtra Regional and Town Ptanning Act,
1966. Asperprovisionsof sectionllS(lA)of theMaharashtraRegionat andTownPtanningAct, l966,theSpeciatTownPlanningAuthorityhastoworkasan
agent of the state Government.

d) lt is observed that there is no difference in the status of CIDCO being the 'Agent of Government of Maharashtra' either in Navi Mumbai or New Towns of
Aurangabad, Nashik, Nanded, Vasai-Virar and other New Towns Projects. Further, it is atso observed that where CIDCO is a New Town Devetopment Authority
for Navi Mumbai or Special Town Planning Authority for New Towns of Aurangabad, Nashik, Nanded etc., it makes no difference in the status of CIDCO as the
agent of Government of rrtaharashtra and CIDCO is the agent of Government of Maharashtra for Navi Mumbai and atl other New Towns and accordingty, the
surptus / deficit in the Project Account, betongs to Government of Maharashtra.

The Company being an agent of the Government of Maharashtra has onty Agency Remuneration as income and accordingty, there are no reportabte segment as
per AS-17 Segment Reporting.

Details of dues to Micro and Small Enterprises as defined under the |ISMED Act, 2006
The Company has not Received any information from its vendors regarding their status under the Micro, smatl & medium enterprises & devetopment act,
2005 and hence disctosure if any, required under the said act has not been made.

year figures are regrouped and rearranged whenever considered necessary.

For and on behalf of the Board of Directors

)n
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