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City & lndustrial Development Corporation of Maharashtra Limited
Balance Sheet as at 3Ist March 2019

Accounting and Disctosure poticies

!

i

The a

Note:
lpanying notes are an integrat part of the Financiat Statements
figures are provisionat/un-audited and tikety to change after Audit.

Vice Chairriran & Managing Direct Joint Managing Director. I

DIN : 07872291DIN : 08863656

Mruduta lnamdar
Chief Accounts Officer

DIRECTORS

Atsmf
S.V.R.Srinivas

Director
DIN : 02860903

As per our attached Report of Even Date
For Karnavat & Co.
Chartered Accountants
Firm Regn. No. : 104863W

Membership No.137686
Place: Mumbai
Date:31st July,2021

Dr. Sanjay

Joint Managing Director - ll
DIN : 07634398

bL
Dr. Kaihs Shinde

Joint Managlhg Director - lll
DIN : 08922748

A\"senf
Sanjay Sethi

Director
DIN : 02235406

Rs. in Lacs

(a) Share Capitat
(b) Reserves and Surplus

(a) Long Term Borrowings
(b) Other Long Term Liabitities

Current Liabilities
(a) Other Current Liabitities
(b) Short Term Provisions

ASSETS

Non-Current Assets
(a) Fixed Assets

(i) Property, Ptant & Equipments

(b) Non Current lnvestments
(c) Long Term Loans and Advances
(d) Other Non Current Assets

(a) Cash and Cash Equivatents
(b) Short Term Loans and Advances
(c) Other Current Assets

395.00
234.26

611.99
11 ,89,701 .12

1,02,213.46
65.47

39s.00
230.81

748.38
11,46,633.31

76,592.96
u.11

3,068.33
3,475.92

329.31
21 ,739.13

2,66,179.75
26,623.72

8,41,359.63
1 9,31 6.56

1 ,1 1 , 
'l 30.05

1,620.49
3,750.45

327.83
21 ,739.13

2,09,524.77
1 6,390. 1 3

8,56,070.42
17,607.73
97,633.52

uDtN : 1\\ 376E6AAAAAAI5

kry-
Pftrdp Rath

Company Secretary

Particulars Note Asat fuat
31st March 201 9 3 1 st llarch 2Oi 8

t.

1

2

3

il.

1

2

TOTAL

?.

3

4
5

6

7

I

9

10

11

12

13

14

12,93,221.34 12,24,664.47

12,93,221.30 12,24,664.47

k#ftheBoard";
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City & lndustrial Development Corporation of Maharashtra Limited
Statement of Profit and Loss for the year ended 31st March, 2019

PrincipaI Accounting and Disclosure policies
The accompanying notes are an integral part of the Financial statements
Note:rThe figures are provisionat/un-audited and tikety to change after Audit.

For and on behalf of the Board of Directors

IIY#
Joint Managing Director - |

DIN : 07872291

A;4
Mrudula tnamaJr

Chief Accounts Officer

Joint Managing Director - ll
DIN : 07634398

I

,bL
Dr. Kaitjls Shinde

nt Managifig Director -

DIN : 08922748
ilt

Pradeep Rath

Company Secretary

DIRECTORS

ALsnn*
S.V.R.Srinivas

Director
DIN : 02860903

^As 
per our attached Report of Even Date

'For Karnavat & Co.
Chartered Accountants

,AbsenF
Sanjay Sethi

Director
DIN : 02235406

"Firm 
Regn. No. : 'tO4063W*'#ffii- ViratJ6

t'

Partner
Membership No.137686
Ptace : Mumbai
Date : 31st Juty, 2021
UDIN :2\137684466^o^,

#
T ( MUMBA, i

Profit/ (Loss) before exceptional and extraordinary items and tax (

onat, Extra Ordinary ltems
Tax for the year

(Loss) for the year after Tax (tV-V-Vt)

ings per equity share:

a)
a-

Particulars Note For the vear For the vear,ended
3'tst March 2019 31st lrtarch 201 8

t.

il.

ilt

lv.
V

VI

vil
vilt

15

16

s.00 5.00
s.00 5.00

5.00

1 .55

5.00

't .55

3.45 3.45

0.87 0.87

a

Dr. Sanjay trldkherjee
Vice Chair/an & Managing Director
DIN : 08863656
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I

lNet Profit Before Tar
I

I

lOperatlng Proflt before Working Capital Changes
I

lAdjustments for:
lDecrease/(lncrease; in Long Term Loans and Advances
rDecrease/(lncrease) in Other Non Current Assets
Decrease/(lncrease) in Short Term Loans & Advances
Decrease/(lncrease) in Other Current Assets
lncrease/(Decrease) in other Current Liabilities
lncrease/(Decrease) in Other Long Term Liabitities
lncrease/(Decrease) in Short Term Provisions
Cash generated from operations
lncome Tax paid

Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIV]TIES
Proceed from sale of Fixed Assets
Purchase of Fixed Assets
lnvestment in equity shares in NMIAL

Net Cash used in lnvestlng actlvities

CASH FLOW FROIA FINANCING ACTIVITIES
Repayment of Long Term Borrowing
Net Cash used in financlng activitles

5.00 s.00

( 55,425.56)
(1 0,233.59)
(1,708.83)

(1 3,496.53)
25,605.89
43,067.8'l

19) (1 2,r91.0O)

(1,30,795.39)

509.98
(7,791.22)
(1,069.63)

27,%1.37
(1 54.101

(0.01) (1 ,1 I ,441 .OO)
(1 2,1 86.001

(1 ,214.71)

(1 ,1 1 ,436.00)
(825.94)

(1,174'.69)

(1 3,400.71

12,452'.74)
(260.001

(1,12,261.

(1,174.69)

(1 30.39)

(2,712.74)

(1 36.39 (1 30.39
Net increase in cash & Cash Equivatents
Cash and Cash equivatents as at the beginning
Cash and Cash equivatents as at the end

(14,711.79)
8,56,070.4?
8,41,358.63

(1,1 5,105.O7)
9,71,175.49
8,56,070.42

Notes:

1> e*-"9.29'19-r1'rn

t

City & lndustrial Development Corporatlon of Aiaharashtra Limited
Cash Flow Statement for the year ended 31st March, 2019

8,41,35S.63

8,41,358.63

2' Cash ftows arising on account of taxes on income are not specificatly bifurcated with respect to investing & r

3' Previous year's figures have been regrouped, wherever necessary to confirm to current year,s classification.
4. Figures ir) brackets represent outftows.

This is t ICash Flow Statement referred to in our report of the even date attached

Joint Managing Director - ll
DIN:07634398

Mruduta lnamdar
Chief Accounts Officer

DIRECTORS

Aosub
5.V.R.Srinivas

Director
DIN : 02860903

As per our attached Repoft of Even Date

Company Secretary

Partner
Membership No.137686
Ptace : Mumbai
Date : 31st Juty, 2021

1. Cash & Cash Equivalentt
Cash in Hand

Batance with Banks

Total
8,$,070.42

8,56,O70.42

financing activities.

I

6L
Dr. KailAs Shtnde

Joint ltanag*rg Dtrector - llt
DIN : 08922748

ALsents
Sanjay Sethi

Director
DIN : 022354ft

Nd

For Karnavat & Co.
chartered Accountants
rirm Resn.9;%.{[

L|6i

uDtN : 9. $a76ts6AAAAt\^' 6c8L

I

As at 31 March 2019 I As at 3i

Dr. Sanjay
Vice Chai
DIN : 08863656

ee Jry,yharrorthe W



lt."""
2018-2019

NOTE . 1

PRINCIPAL ACCOUNTTNG POLTCIES AND DTSCLOSURE

1. Basls of Preparatlon of Flnancial Statements:
Financial statements are prepared under the historical cost convention, on accrual
basis, on the basis of going concern so as to comply in all material aspects wtth
applicable accounting principles in India, the Accounting Standards and relevant
guidance notes issued by the Institute of Chartered Accountants of India and the
relevant provisions of the Companies Act, 2013.

2. Property, Plant & Equlpments:
Property, Plant & Equipments are stated at their original cost of acquisition lncluding
pre-operational expenses including borrowing cost. Fixed asset are shown at cost net
of accumulated depreciation,

Capital work in progress is stated at the amounts incurred upto the date of Balance
sheet.

Intangible Assets are shown at Cost, Cost comprises of purchase price and other
attributable expenses incurred till the date of acquisition/utilization of the assets.

Intangible Assets are amortized pro-rata on straight line basis over the useful life of
the assets estimated by the management.

3, Depreciation:
Depreciation is provided on a Straight Line Method over the useful lives of assets,
which is as stated in Schedule II of Companies Act 2013. In case of Building, date oi
purchase/addition is mentioned based on estimation.

4.

5.

Investments:
Long term investments are valued at cost and provision for diminution in value is made
for any decline, other than temporary, in the value of such investment for each
category. The current investments are valued at cost or market value whichever is
lower. Cost of acquisition is inclusive of expenditure if any incidental to acquisjtion.

Revenue Recognltlon:
Revenue is recognized to the extent it is possible that the economic benefit wlll flow to
the corporation and the revenue can be reliably measured.

Receipts related to Proiect Account

5.1. Sale of plots is recorded on the basis of allotment letters and receipt of entire
consideration.

5,2.Sale of tenements, shops and social structures is recorded on receipt of entire
consideration and handing over of possession.

5.3.'Entire Consideration' mentioned in 5.1 and 5.2 denotes initjal payment & buyer,s
contribution and loans raised on behalf of buyers for the balance amount / amount
payable in installments.
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5.4,The Corporation has continued the policy of accountjng on cash basis as against
accrual basis as required by amended section 128(1) of the Companies Act, 2013
in respect of the following:

a, Interest on delayed payment of installments / premium payable by allottees,
except on loans given against sale of tenements, shops and other
structures, service charges due from apartments at Navl plumbai, New
Towns and Water Charges Recoverable at Navi Mumbai.

b. Lease rent / premium from plot-holders.
c. Interest on loans granted to employees under various schemes.
d. Additional Lease Premium, Service Charges and pehal Charges recoverable

from Plot-holders under the llaharashtra Regional Town planning Act
against non-development of Plot within the stipulated period of 3 years from
the date of allotment,

e. Leave salary and pension contribution payable to Government for employees
on deputation to the Corporation.

f. Claims against the Corporation in respect of contracts/supplles and other
Agencaes.

g. Supervision Charges received in case of Deposit work.

6. Forelgn Currercy Transactions:
Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of transaction.

7. Employee Retirement Benefits:
Encashment of earned leave, casual leave and education allowances are accounted on
payment basis. For liability of gratuity, policy is taken from Life Insurance Corporation
and the premium is paid on the basis of actuarial valuation.

L Borrowing Costsi
Borrowing costs attributable to the acquisition or construdion of qualifyjng assets are
capitalised as part of the cost of such assets, A qualifying asset is one that necessarily
takes substantial period of time to get ready for intended use. All other borrowing
costs are charged to revenue.

9. Earnlngs Per Share:
Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference divldends and
attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as fraction of an equity shari
to the extent that they are entitled to partacipate in dividends relative to a fully paid
equity share during the reporting period. The Weighted average number of equity
shares outstanding during the period js adjusted for events such as bonus issue, bonus
element in a rights issue, share split, and reverse share spllt (consolidation of shares)
that have changed the number of equity shares outstanding, without a corresponding
change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

10. Taxatloni
Provision for current tax is made and retained in the accounts on the basls of
estimated tax liability as per applicable provisions of the Income Tax Act, 1961 and
considering assessment orders and decision of appellate authorities.



(l e,xe
2018-2019

11. Impalrment of Assets:
The company assesses at each balance sheet date whether there is any indication that
an asset may be impaired. If any such indication exists, the company esumates the
recoverable amount of asset, If such recoverable amount of asset or the recoverable
amount of the cash generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount and the redudion is
treated as an impairment loss and is recognized in the statement of profit and loss. lf
at the balance sheet date there is indication that a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed and the asset is reflected at the
reassessed value.

12. Contlngent Llablllties:
A contingent liabilities is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that
is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because at cannot be
measured reliably. The Company does not recognize a contingent liability but discloses
its existence in the financial statements.

13. Provlslonsi
The Company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation, Provisions are not discounted to their present
value and are determined based on the best estimate required to settle the obligation
at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. If it is no longer probable that outflow of
resources would be required to settle the obligation, the provislon is reversed.

14. Amount of rent recoverable from School Buildings leased to Zilla Parishads is computed
at 7.5olo on the capital cost as certified by the Public Works Department and in the
absence of such certificate, on capital cost as per books or at speciflc rate approved by
the Iqanagement,

15. Contractors' / suppliers'/ Vendors' bills are accounted for on the receipts thereof till
the cutoff date i. e. 30th June of subsequent year.

16. Advances to contractors are adjusted at the time of payment of runnlng account bills.

17.Grants received from government for specific project / purpose is adjusted to the cost
on completion of project / purpose expenses.

18. Partial consideration received in respect of sale of Tenement, Shops and Social
Structures appears under the head'Other Long Term Liabilities'.

19. Company has reclassified/regrouped the previous year figures to conflrm to this year's
classification.

20. Cash Flow Statement

Cash Flow Statement has been prepared in accordance with the indirect method
prescribed in Accounting Standard-3 "Cash Flow Statement" issued under the
Companies (Accounting Standard) Rules, 2006.
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NOTE2-ShareCapital
a) Particutars of Authorised, lssued, subscribed and Paid up share Capital

are as under :

d) Terms/Rights attached to equity shares:

The company has onty one class of equity share having a par vatue of Rs. 100 per share. Each hotder of
equity shares is entitted to one vote per share. The company declares and pays dividends in lndian
Rupees. The dividend proposed by the Board of Directors is subject to the approval of the sharehotders
in the ensuing Annual General Meeting.

During the year ended 31st March 2019, the amount of per share dividend recognized as distributions to
equity sharehotders was Rs. Nit (31st March 2018 Rs.Nit).

ln the event of tiquidation of the company, the hotders of equity shares witt be entitted to receive

remaining assets of the company, after distribution of atl preferential amounts. The distribution witt be

5,00,000 Equity Shares of Rs. '100 each

Equity Shares of Rs. 100 each

Subscribed & Paid up

Equity Shares of Rs. 100 each futty paid

3,95,000

3,95,000

3,95,000

3,95,000

Entire Share Capitat is hetd by Government of Maharashtra and its Nominees.

b) Reconciliation of Shares

c) Shareholding Pattern - Details of Shareholders hotding more than 5%

proportion to the number of equity shares hetd by the sharehotders.

:
2

Particulars
As at 3'tst March 2019 As at 31st March 2018 ,ffiNumber Rs. in Lacs

Total

5,00,000 500.00 5,00,000 s00.00

395.00

395.00

395.00

395.00

3,95,000 395.O0 3-95-OOO

As at 31st March 2019 I ls at 3lst,llarch 2018

Numbers I Rs. ln Lacs

at the end of the

Name of Share Holders
As 3 1 st March 201 9 As 31st March 2018 , -

No. of Shares | % of tlotding
I

No. of shares 
| 
* o, ,o,o,n,

Governor of Maharashtra 3.94.993 I 99.998 3.94.993 99.998
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Reserves & Surplus

Batance as per last Batance Sheet

Net Profit/(Loss) For the year

Closing Balance

Refer Note 17.

lnterest free loan of Rs.400 Lacs sanctioned by the Government of Maharashtra for Vasai-Virar

Project for which terms of repayment are yet to be finatised.

Loan from MMRDA under Megacity Scheme @ 3% : Repayabte in Hatf Yearty lnstatments

Loan from MMRDA under Megacity Scheme @ 6%: Repayabte in Hatf Yearty lnstatments

2

3

Unsecured

a)GOVERNMENT OF MAHAMSHTM - VASAI-VIMR

) LOAN FROM MMRDA UNDER MEGACTTY SCHEME @ 3%

) LOAN FROM MMRDA UNDER MEGACTTY SCHEME @ 6%

Total

400.00

164.49

183.89

400.00

99.33

117.66

NOTE3-Reserves&

Particulars
As at 31st March 2019 As at 31st March 2018

Rs. in Lacs Rs. in Lacs

230.81

3.45

227.36

3.45

234.26 230.81

NOTE 4 - erm

Particutars
As at 31st March 2019 As at 3 1 st March 201 8

Rs. in Lacs Rs. in Lacs

611.99 748.38
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NOTE 5 - Other Term Liabilities

:!

a

1. DEPOSITS FROM BUYERS AND TENEMENT HOLDERS

Against Ptots

Against Tenements

Against Shops

Against Others

2. Other Deposits

3. Navi Mumbai Project Account (Note 5 (1))

4. Oros Project Account (Note 5 (2))

5. Vasai-Virar Project Account (Note 5 (3))

6. Vasai-Virar Project Account - New (Note 5 (4))

7. Tarapur Project Account (Note 5 (5))

8. Aurangabad Project Account (Note 5 (6))

9. Nashik Project Account (Note 5 (7))

10. NAINA Project Account (Note 5 (8))

11. Other Liabitities

Total

2,13,953.30

3,24,428.63

9,614.65

827.93

11,171.43

5,73,467.02

10.42

3,928.02

139.76

230.92

32,501.50

819.75

15,923.46

2,694.33

1,99,728.95

3,19,810.02

9,877.04

1,534.06

12,043.31

5,49,289.11

10.42

3,928.01

139.77

226.37

29,512.80

1,452.99

14,998.81

4,081.65

q

Particulars
As at 31st March 2019 As at 31st March 2018

Rs. in Lacs Rs. in Lacs

11 ,89 ,701 .12 1 1,46,633.31



NOTE s (1)

NAVI MUMBA! PROJECT ACCOUNT

( , es"e.2g18-2019

Rs. Lacs

1

2

3

4

5

6

7
8

9

10

11

12

13

14

15

16

17

18

Land Acquisition
PhysicaI lnfrastructure

lway Projects

Grant-in-Aid
Receipts Written Back

52,924.05
8,813.67
1,932.01

62,218.82
1 2,565.93

696.99

93,234.22
69,860.36

163.44

6,1 33.51

848.82
3,963.53
2,658.03

1.57

368.26

2,279.11

29,350.12
9,866.17
3,283.01

21,913.17
65,271.49

987.10
55,683.44

966.48
5,045.68

663.36
4,055.33
3,105.49
9,915.00

3.55

9,352.62

3,1 8,669.1 2 2,19,467.01

1

2

3

4

5

6
7

8

9

10

11

12
't3

14

15

16

17

18

19

20
21

22

AdditionaI Lease Premium
Lease Rent (lnctuding Surface Rent)
Administrative Charges
Water charges Recovery
Water Charges Hetwane
Water Resource Devetopment Charges
Development Charges
Service Charges Recovery
upervision Charges
ransferred from Navi Mumbai project Overhead (Note 5 (1) (A))

sc. Receipts - Pertaining to Projects
Connection Charges Recovery

Grant-in-Aid
Deposit/Liabitity Written Back
Operation & Maintenance Charges
Fine & Forfeiture
Recovery Of Doubtfut Debts

62,211.61

697.08

1,641.16
1 3,759.19

192.84

605.63
7,040.-17

356.37
6,852.57
6,536.79

189.46
11,926.89
7,737.99
3,543.16
1,177.96

0.29
182.94

162.36

32.71

1,45,238.55

645.36

2,737.52
30,050.02

185.49

173.79

6,167.49
1 1.05

301.67
5,302.62
9,u2.31

125.35

21,766.21

8, 1 36.96
2,546.73
1 ,051 .50

27.84

525.81

8.08

3,42,946.O3

Excess of Receipt over b/f from the Previous year

Due to the Government of Maharashtra as on 3Ist March 2019 5,73,467.O2 5,49,299.11

,w

Sr.

No.
Particulars

For the vear ended For the vear ended
As at 31st March 2019 As ht 31st March 2018

TOTAL

TOTAL
2,34,O44,25

?4,177.91
49.?A9 11

14,577.24
5.34.711.87
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Note - 5 (1)Continued
NAVI MUMBAI PROJECT ACCOUNT

Navi Mumbai Project is being devetoped by the Corporation for and on behatf of the Government of l aharashtra
vide its Resolution No.ClD-2072-U dated 1'lth January, 1974 and No.ClD.2084-1320-161-84/UD-4 of General
Administration Department and Urban Devetopment Department respectivety of the Government of Maharashtra.

Land admeasuring 70,405.77 (Previous Year 20,405,77) Hectares has been handed over by the Government of
Maharashtra, to the Corporation for the purpose of devetopment of Navi Mumbai Project inctuding 5,789.40
(Previous Year 5,289.40) Hectares of Government tand. The payment amounting to Rs. 351 .90 Crore (previous
Year Rs' 351.90 Crore) made by the Government of Maharashtra for tand admeasuring 14,461.00 (previous year
14,461.00) Hectares has not been reftected in the accounts of the Corporation as the Corporation is devetoping
Navi Mumbai Proiect on behatf of Government of Maharashtra.

ln addition to the Excess of Receipt over Expenditure of Rs.5,73,467.0? Lacs (Previous year Rs. 5,49,289.11
Lacs), deposit received from prospective buyers of tenements/shops/ptots is Rs.5,37,166.31 Lacs (previous year
Rs. 5,23,941.78 Lacs).

Expenditure on Navi Mumbai Project inctudes cost of fixed assets (Sateabte structure) other than those fixed
assets inctuded in Note 8.

The Company has not maintained proper records showing futt particutars inctuding quantitative detaits and
situation of fixed assets.

6 Refer Note 1 & 17.

.Ntr
iivni
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NOrE s (1)(A)
NAVI MUMBAI PROJECT OVERHEADS

Payment to and Provision for Emptoyees

Administrative and Other Expenses

Repairs and Maintenance

a) For Buitding

b) For Others

lnterest Paid

Depreciation

18,289.70

10,515.79

932.44

28,988.99

42.16

2,476.97

17,622.65

11,939.00

1,058.56

21,197.31

55.30

1,861.25

61,245.94
lnterest Received (B)

'AL : (Refer Note 5(1)XB-A) 11,926.90 21,766.21

In

Sr.

No.
Particulars

For the y,rar ended

As at 31st March 2019 As at 31st March 2018

1

2

3

4

5

Sub-total (A) 53,633.07
6 73,172.74 75,399.29
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Rs. ln Lacs

PAYMENT TO AND PROVISION FOR EMPLOYEES . NAVI MUMBAI

INTEREST PAID . NAVI MUMBAI

!

Sr. Particulars For the year ended For the vear ended
As at 31st March 2019 As at 31st March 2018

1

2

3

4

5

6

7

8

9
10
11

12

13

14

Salaries & Attowances
Overtime Payments
CPF Contribution
Ex-Gratia
Staff Wetfare
Gratuity Payment
EX BMTC Gratuity
Medicat Reimbursement
Leave Travet Assistance
Pension Contribution
Leave Salary Contribution
Subsistence Attowance
Group lnsurance Contribution
Notice Pav

12,473.70
686.40

1,086._72

671.00
2,102.60

61 .93

277.77
'150.53

2.53
1.31

19.89
755.37

11,920.37
617.20

1,069.07
653.15
843.55

1,377._59

296.32
90.42
18.39

9.30
47.27

679.99
0.08

Total (Refer NOTE 5 (tXA)) r 8,289.70 17,622.65

5r. Particulars For the year ended For the year ended
As at 31st March 2019 As at 31st March 2018

1

2

3

4

On Bank Over Drafts
On Other Loan Deposit & Advances
On Megacity Loan from MMRDA
On Others

5.66
18.95

17.55

18.73

2.85
24.99
8.73

Iotal (Refer NOTE 5 (1 XA) 42.16 55.30

INTEREST RECEIVED . NAVI MUMBAI

Sr, Particulars For the year ended For the vear ended
As at 31st March 2019 As at 31st March 2018

1

2.

3

4

5

6

7

On Fixed Deposit with Bank
On Hire Purchase lnstatments from Aprt. Hotders
On Detayed Payment of lnstatment/Others
On Other Loans & Advances
On iiUDP Loan
On MSRDC Loan
On Saving Bank Account

60,020.33
0.50

4,954.05
1,674.23

(6.31)
6,314.52

?15.42

66,152.t6
4.79

4,850.66
2,141.52

5.88
2,191.78

5? 1S
rotat (Rerer x6TETliXa)) 73,172.74 75,399.28
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ADMINISTRATIVE & OTHER EXPENSES . NAVI MUMBAI

As at 31st l arch 2019 As at 31st March 201 8
1

2

3

4
5

6
7

8

9
10

11

17.

13

14

15

19

20
21

22

73

24

25

26
27

78
29

30

31

32

33

34
35

36

37

38

39

40
41

42
43

44
45

46

Tetephone, Postage & Telegram

Misceltaneous Expenses
Sociat Wetfare
Lega[ & Professional Charges

ravelling Expenses - Foreign
(lnctuding Directors Rs. 23.57 Lacs {NitJ)

ravetting Expenses - lntand
(lnctuding Directors Rs. 4.09 Lacs {Rs.1 .70 Lacs})
Bank Charges
Vehicle Running Expenses
(lnctuding Directors Rs.19.19 Lacs [Rs 1.80
Books & Periodicals
Payment to Auditors - Statutory Audit Fees
Out of Pocket Expenses - Statutory Auditors
Entertainment Expenses
(lnctuding Directors Rs. 9.05 Lacs [Rs 6.4g Lacs])

Rates and Taxes
Property Tax
Seminar Expenses

Loss On Sate Of Asset

off

77.69
701.07
558.05
240.08
120.73

672.17
6.91

2,110.11
117.58

3,238.14
11 .03

69.32

71.79

138.17

1 .76

155.33

2.30
19.00
0.62

106.56

0.21

8.47
0.59

221.56
173.40
302.27

46.79
21 .8g

503.86
79.09

1,092.12
253.72
420.11

128.88
7@.78

9.11
1,714.39

99.97
2,742.88

34.48
89.67

6.29

45.31

2.20

'130.37

5.08
19.20

1.60

107.45

1.94
9.51

0.25
137.16

2.44
47.33
53.40
8.66

37.53
387.07

0.13

Late Fee Charges
Late Fee Charges

of rtrlanpower
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NOTE s (2)
OROS PROJECT ACCOUNT

:Received from Government of Maharashtra

Due to Government of Maharashtra as on 31st March 2019

NOTE s (3)
VASAI-VIRAR PROJECT ACCOUNT

EXPENDITURE DURING THE YEAR

Physical lnf rastructure

Administrative Expenses

Misc Expenditure
0.01

RECEIPTS DURING THE YEAR

Excess of Receipt over Expenditure for the year

Excess of Receipt over Expenditure b/f from the previous y
(0.01)

3,929.01

(0.52)

3,929.53
Due to Government of Maharashtra as on 31st March 2019 3,929.01

The Urban Devetopment Department of Government of Maharashtra vide notification dated 7th Juty 2010
withdrawn clDco as Speciat Town Ptanning Authority from major part of WSR and directed to pay Rs.1g,300.00
Lacs to Vasai-Virar City Municipat Corporation. Company has also transferred Fixed Assets such as Cooter,
electricaI equipments etc. to Vasai'Virar City MunicipaI Corporation at net book value.

The Government of Maharashtra vide notification dated 21st February 2015 has formatty appointed vasai-virar
City Municipal Corporation as speciat Ptanning Authority for the remaining 21 vittages of WSR, withdrawing clDco
as special Town Ptanning Authority. corporation has atso paid the balance amount of Rs.6,160.53 tacs to vasai-Virar City Municipal Corporation.

Rs. in Lacs I ,Rs. in Lics

As at 31st March 2O19 I As at 31st March 2018

-

Rs. in Lacs

0.01

0.51
Sub Total
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NOTE s (4)

VASAI-VIMR PROJECT ACCOUNT - NEW

EXPENDITURE DURING THE YEAR

Estabtishment Expenses

Administrative Expenses

Payment made to Vasai Virar City MunicipaI Corporation

RECEIPTS DURING THE YEAR

Scrutiny Fees

Vector Contro[ & Fumigation Charges

Additionat Lease Premium

Receipts Pertaining to project

Devetopment Charges

0.01

0.02

0.02

Excess of Receipt over Expenditure for the year

Excess of Receipt over Expenditure b/f from the previous y, 139.77

0.05

139.72
Due to Government of Maharashtra as on 3 1 st March 201 9

NOrE s (s)

TARAPUR PROJECT ACCOUNT

EXPENDITURE DURTNG THE YEAR

Purchase of Water

Repairs & Maintenance

Administrative Expenses

Depreciation

8.79

5.53

0.01

8.60

21.70

4.09

0.01

RECEIPTS DURING THE YEAR

Service Charges

Water Charges

lnterest Received

Lease Rent

W.R.D.C. Gaothan Ptots . ;..1-;

6.21

(16.18)

24.88

3.95

11.00

21.31

39.56

0.06

Excess of Receipt over Expenditure for the year

Excess of Receipt over Expenditure b/f from the previousYEd
4.53

276.37

37.53

188.84
Due to Government of Maharashtra as on 31st March 2019

I As at 31st Maiih 2019
I Rs. in Lacs

Sub Total

Sub Total

Sr

No. Particulars
Rs. in Lacs I ns. in Lacs

1

2

3

4

Sub Total 14.33 34.40

1

2

3

4

5

Sub Total 18.86 71.93

#
230.90 226.37
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NOTE s (6)

AUMNGABAD PROJECT ACCOUNT

EXPENDITURE DURING THE YEAR

Land & Area Development

Estabtishment Expenses

Administrative & Other Expenses

lnterest Paid

Repairs & Maintenance Expenses

Depreciation

Physical lnfrastructure Roads & S. W. Drains

Water Suppty and Sewerage

7.23

639.85

298.05

6.73

43.44

1 3.36

7.44

2.69

12.91

580.99

251.57

0.17

50.23

13.56

1,019.79

1

2

3

3

4

4

5

5

6

6

7

7

8

RECEIPTS DURING THE YEAR

Sate of Plots

Service Charges

Water Charges

Administrative Charges

Devetopment Charges

Rent

Additional Lease Premium

Lease Rent

Transfer Charges

Misce[laneous Receipts

lnterest Received

Excess Provisions / Deposit Written Back

Fine & Forfeiture

2,701.17

0.01

0.03

11.97

47.62

3.82

350.50

9.74

303.79

433.16

143.00

2.65

1,651.92

0.48

0.08

1'.t.75

490.64

4.52

728.23

10.30

293.66

271.74

1 15.15

11.65

3.31

3,593.43

Excess of Receipt over Expenditure for the year

Excess of Receipt over Expenditure b/f from the previous y
2,999.67

29,512.90

2,684.00

26,828.80
Due to Government of Maharashtra as on 31st March 2019 32,501,47 29,512.90

:

c

Sr.

No.
Particulars As at 31st March 2019 As at 31st March 2018

Rs. in Lacs Rs.'in Lacs

1

2

3

4

5

6

7

8

Sub Total 909.43

Sub Total 4,007.46
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NOrE s (7)

NASHIK PROJECT ACCOUNT

EXPENDITURE DURING THE YEAR

Expenditure on Land Acquisition

Estabtishment Expenses

Administrative & Other Expenses

Physical lnfra and Preliminary Survey

Repairs & Maintenance Expenses

Depreciation

Receipt Written Back

1,192.50

80.46

28.10

1.88

0.64

2.24

19.98

72.09

24.05

3.0s

4.46

3.60

42.96

1

2

3

4

5

6

7

8

9

RECEIPTS DURING THE YEAR

Sate of Ptots

Water Charges

Administrative Charges

Rent

Additionat Lease Premium

lnsurance Charges

Transfer Charges

Miscettaneous Receipts

lnterest Received

205.95

0.03

12.45

77.40

189.08

176.62

11.04

9.98

138.60

154.74

1 35.51

52.40

1,170.90

Excess of Receipt over Expenditure for the year

Excess of Receipt over Expenditure b/f from the previous y
(633.2s

1,452.99

1,000.61

452.38
Due to Government of Maharashtra as on 31st March 2019

t

Sr

No.
Particutars fAs at 31st March 2019 I As at 3rii Mrrch 2018

I Rs. in Lacs I Rs. in Lacs

1

2

3

5

4

5

7

Sub Total 1,305.92 170.19

TOTAL 672.57

819.74 1,452.99



(.'> cto.co,/Ql8-2019

NOTE 5 (8)

NAINA PROJECT ACCOUNT

EXPENDITURE DURING THE YEAR

Land Acquision Payment

Administrative Expenses

lnvestigation and Pretiminary Work

Repairs & Maintenance

Receipt Written Back

136.14

4.22

262.93

2.04

2,970.91

317.65

64.28

116.87

5.09

3,276.14

1

2

3

4

5

6

7

8

9

10

RECEIPTS DURING THE YEAR

Misc. Receipts

Misc. Receipts pertaining to Project

Deposit Written Back

Additionat Lease Premium

Fire Service Charges

lnterest Received

Devetopment Charges

lnterest Received On Saving Account

FSI Linked Premium (FLP)

Regularation Charges For Unauth.Co.

3.25

146.63

0.61

217.80

54.77

3.79

1,882.66

2.16

1,687.37

201.75

27.94

100.31

373.07

51.31

3.76

2,919.29

2.95

798.54

439.44

4,716.61

Excess of Receipt over Expenditure for the year

Excess of Receipt over Expenditure b/f from the previous y
924.65

14,999.91

4,212.72

10,786.09
Due to Government of Maharashtra as on 31st March 2019 15,923.46 14,998.81

The Govt. of Maharashtra is of opinion that it is necessary to have Ptanned and Controtted Devetopment within the
area around the Proposed lnternationat Airport comprising boundaries and vittages covered within it. The said
boundaries and vittages has been specified respectivety in the schedute I and schedute ll appended with
Notification No. TPS- 1 71 z / 475 I cR-98 I 12 I uD -12 dated 1 Oth January 201 3.

ln exercise of the Powers conferred under Clause (b) of Sub Section (1 ) of Section 40 of the Maharashtra Regionat
and Town Ptanning Act, 1966, Government of Maharashtra vide Notification No. Tps-I712/475tcR-gg/12tuD-12
dated 1oth January 2013,

(i) Notified the area specified in Schedute I & ll appended thereto as "The Navi Mumbai Airport lnfluence
Notified Area" (NAtNA)

(ii) Appointed the CIDCO to be the Speciat Ptanning Authority for the said notified are i.e. NAINA.

a

Sr

No. Particulars As at 31st March,2019re As at 31st March 2018
%

Rs. in Lacs

1

2

3

4

5

Sub Total s03.89

Sub Total 4,200.79
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NOTE 6 - Other Current Liabilities

1. Loan from /vlMRDA under Megacity Scheme @ 3% :

2. Loan from rltMRDA under Megacity Scheme @ 6%:

Repayabte in Hatf Yearly lnstalment
Repayabte in Hatf Yearty lnstatment

IOIE 7 - Short Term provisions

l(a) 
lnterest accrued but not due on borrowings

i(b) Unctaimed Dues Deposits (Emptoyees)
(c) Pubtic Health & Creche Fund
(d) Pay Sheet Deductions (Net)
(e) Statutory Dues Payable
(f) Others
(g) Payabtes

(h) Current Maturities of Long Term Debt
Unsqcured

Loan from M ,iRDA under MEGACTW SCHEME @ 3%

Loan from M/\^RDA under MEGACITY SCHEME @ 6%

i) Prov. For Fringe Area Expense
j) Co-op Dues

k) Royatty Charges

[) Provision for Land Acquisition
m) Satary Saving Scheme

n) Dep NA Charges

Total

3.99

2.63

0.39

159.40

3,021.30

54,594.97

39,661.29

65.16

71.23

369.94

0.06

6.67

4,256.51

0.03

5.47

2.63

0.39

I 63.58

2,019.90

43,981.30

28,1 00.55

63.25

67.14

369.94

0.05

0.65

1,917.16

0.01

1.94

Provision For FBT

(Net of Advance Tax)

Particulars As at 31st March 2019 As at 31st March
Rs. in Lacs Rs. in Lacs

I,02,713.46 76,592.96

Particulars As at 31 st March 201 9 As at 31st March
Rs. in Lacs Rs. in Lacs

Total

65.-47 63.92

0.19

65.47 64.11
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Rs. Lacstn

a

b

c

, Plant & Equipments

and Fixtures

Office Equipment

lAir 
Conditioner & Water Cooler

lCinema & TV Equipments

lLuOo."tory Equipment

lcornprt". lnstallation
lvehictet
I

lFire 
Fighting Equipment

Ptant & Machinery

Fire Fighting Vehicles
EtectricaI Equipments

Total
Previous Year

lntangible Assets
Computer Software

Total
Previous Year

Capital Work ln Progress
Total

Preyious Year
Grand Total Current Year

60

10

5

10

13

10

3

8

5

15

8

10

3

0.65

1 09.86

1 ,281.69
614.86

204.93

59.33

39.00

3,735.73

803.26

110.U
881.30

489.56

7.18

2,036.42

26.55

9.41

0.07
0.50

76.57

37.68

1.26

0.66

0.-25

0.05

47.17

0.65

2,146.28

1,306.99

623.61

2U.75
59.83

39.00

3,812.25

793.77

110.64

881 .30

489.56

7.18

48.53

1,063.83

542.29

167.82

40.89

29.36

3,123.92

547..62

107.98

881.30

167.79

1.17

16.82

47.98

36.94

9.75

4.93

3. s0

494.88

63.53

0.58

58.45

0.72

1.27

0.66

0.2s

0.05

45.88

65.3s

1,110.54

578.57

\n.37
45.82

32.86

3,618.75

5@.27

108.56

881.30

?26.24

1.89

0.65

2,080.93

196.44

45.U
27.43

11_01

6.14
1 93.50

233.s0

2.08

263.32

5.29

0.65
61 .33

217.86

77.57

37.11

18.44

9.64

611.81

?60.64

2.66

321.77

6.01
8,337.99 2,187.2O 49.39 10,475.80 6,717.50 738.08 48.'t1 7,407.47 3,068.33 1,620.49
8,180.94 157.O5 8,337.99 5,859.43 858.07 6,717.5O 1,620.49

4,827.98 1,487.54 6,315.52 't ,077.53 1,762.17 7,839.70 3,475.82 3,750.6
4,827.98 1,487.54 6,3 1 5. 52 1,O77.s3 1,762.17 2.839.70 3,475.82 3,750.45

929.81 3,898.17 4,827.98 44.16 1,033.37 1,O77.53 3,750.45

327.83 1.48 329.31 329.31 327.83
327.83 1.48 329.31 329.31 327.83
38.87 288.96 327.83 327.83 38.87

13,493.80 3,676.22 49.39 17,120.63 7,795.03 2,500.25 48.11 10,247,17 6,873.46 5,698.77
Grand Total Previous Year 9,149.62 4,344.18 'l 3,493.80 5,903.59 1 ,891.44 7,795.O3 5,698.77

il Fixed Assets at Navi Mumbai as indicated above do not inctude expenditure on Fixed Assets debited to Navi Mumbai Project Account (point No.4 of Note 5(1 )).

iil office Equipment includes cost of survey lnstrurnents Rs.O.1 1 Lacs at New Nashik.

iiil The Company has not maintained Proper records showing futt particutars inctuding, quantitative details and situation of fixed assets except for New Nashik Unit.

'rt'

Particulars Useful
Life
(Yrs)

Gross Block Accumulated Depreciation Net Block

Balance as at
1st April,

2018

Additions
during the

year

Sale/
Adjustment
during the

Balance as at
3 1st March,

2019

Balance as at-
lst April, 2O18

Depreciation
for the year

Sate/
Adjustment
during the

Balance as at
31st March,

2019

Balance as at
31st March,

2019

Balance as at
3lst Alarch,

2018
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NOTE 9 - Non Current lnvestments

lnvestments (Unquoted

1

2

3

4

5

6

7

lnvestment in Equity instruments

lM/s Mumbai - JNPT Port Road Company Ltd.
I

190,00,000 (P.Y. 90,00,000) Equity Shares of Rs.10/- each futty paid up

I

I

M/s Maharashtra Airport Devetopment Company Ltd.
50,00,000 (P.Y. 50,00,000) Equity Shares of Rs.10/- each futty paid up

M/s Navi Mumbai Speciat Economic Zone (p) Ltd.
20,07,05,800 (P.Y. 20,07,05,800) Equity Shares of Rs.10/- each futty paid up

M/s. Vashi Raitway Station Commercial Comptex Ltd.
20,000 (P.Y. 20,000) Equity Shares of Rs.10 /- each futty paid up

M/s. Betapur Raitway Station Commerciat Complex Ltd. **

40,000 (P.Y. 40,000) Equity Shares of Rs.10 /- each futty paid up

M/s. Mahatourism Corporation Ltd. . / t"
2,550 (P.Y. 2,550) Equity Shares of Rs.100/- each futty paid up

M/s. Navi Mumbai lnternational Airport pvt. Ltd.
26,00,000 (P.Y. 26,00,000) Equity Shares of Rs.10/- each futty paid up

Total

Less : Provision for diminution in the vatue of lnvestments

900.00

500.00

20,070.59

2.00

4.00

2.55

260.00

900.00

500.00

20,070.58

2.00

4.00

2.55

260.00

21,739.13 21,739,13

Total

Aggregate Book Vatue of Unquoted lnvestments 21 ,739.13 21,739.13

The company has been making losses due to which its net worth is substantialty eroded. Further, the Board of
Directors have passed a resolution for winding up of the Company. However, no provision for diminution in the
vatue of lnvestments is made in the books.

The above 40000 Equity Shares of M/s. Betapur Raitway Station Commercial Comptex Ltd. and 3 Equity Shares of
M/s. Mahatourism Corporation Ltd. are hetd in the name of Nominee of the Company.
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NOTE 0- 'erm Loans and Advances

a

b

c

1

2

1

z
3

4

5

6

7

Other Deposits
Unsecured, Considered good

Loans and advances to employees

Total (a)

, considered good

Advances

Total (b)

lOther Loans & Advances

lSecured, 
considered good

llnstitutional 
Loans & Advances

lUnder Hire Purchase Agreements
I

I

I

lUnsecured, considered good

lOther Advances

lAdvances To NMSEZ

Amount Recoverabte From MTp(Raitway) (Netl
Surcharge), (Refer Point no.7 .7 of Note 17) 

I

Government Of Maharashtra 
I

Loan to Maharashtra State Road Transportl
Devetopment Corporation I

Loan to Navi Mumbai lnternationat Airportl
Private Limited 

I

Advances to Contractors 
I

Total (c)J

Less: provision for doubtfur,""J"j;:(".0.t'l

473.49

1,037.93

473.49

1,044.39

10,023.42 9,302.45

2,274,O0 2,506.53

29,642.66
832.79

(17,421.27)

200.00

80,000.00

1,33,406.01
25,908.57 

)

1,511.42

46,147.96
832.79

(11,123.44)

200.00

70,000.00

38,741.09
51,597.39

1,517.97

2,52,569.76 1,96,395.77
2,54,090.19 1,97,913.64

2,66,377.60 2,O9,722.62
197.85 197.85

Long Term Loans & Advances

?

1

2

3

Loans given to staff for vehictes, computers and apartments are secured against hypothecation of vehicte,
computers and apartments.
The batance as per control accounts are subject to reconcitiation with subsidiary tedger.
Loans to lnstitution/ under Hire Purchase Agreement are secured against structure/ Apartments.

NOTE 11 - Other Non Current Assets

Chikhatdhara Project (Note 11(1))
Watuj Project (Note 11(ZD

Latur Project (Note j 1 (3))
Jatna Project (Note t1(4))
Nanded Project (Note 11(5))
Nagpur Project (Note 11(6))
Patghar Project (Note 1 1 (7))

800.69
4,302.64

855.08
11,209.64

209.14
9,247.53

434.90

1 ,851 .52

846.13
11,373.00

509.87
1,374.71

Total .' ,.'. 261623.72 1 6,390.1 3

l!.

,$

i[$uant

As at 31st March 2019 As at 31st March 2018
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NOrE 11 (1)
CHIKHALDHAM PROJECT ACCOUNT

Sr.

No. Particulars As at 31st March 2019 As at 31st March
Rs. ln Lacs Rs. in Lacs

1

2

3

4

EXPENDITURE DURING THE YEAR
Preliminary Survey & lnvestigation
Land & Area Devetopment
Estabtishment Expenses
Administrative Expenses

199.86
107 .54
43.10
15.30

79.57
10.48
63.76
28.07

Total 365.80 1 31.88
RECEIPTS DURING THE YEAR
Total

Excess of Expenditure over Receipt for the year
Exgess of Expenditure over Receipt b/f from the previous year

365.80
434.90

131 .88
303.02

Due from Government of Maharashtra as on 31st March 2019 800.70 434.90

NOTE 1 1 (2)
VYALUNJ PROJECT ACCOUNT

Sr.

No.
Particulars As at 31st March 2019 As at 31st i{arch

Rs. in Lacs Rs. in Lacs

A)
B)

1

z

3

4

5

6

c)
1

2

3

4

5

EXPENDITURE DURING THE YEAR
Land Acquisition
Physical lnfrastructure
Roads & S.W. Drains
Land & Area Devetopment
Sociat lnfra
Water Suppty & Sewerage
Street Light
Bridge
Other Expenditure
Establishment Expenses
Administrative Expenses
Repairs & Maintenance
lnterest Paid
Depreciation

7.,638.64
148.53
372.22
363.50
48.60
55.30

244.54
97.75

369.51
2.36
8.41

1 ,947.87
173.52
45.53

400.03
117.35
345.16

244.74
109.56
280.21

8.30
Total 4,349.36 3,672,27

1

2
3

4
5

6
7
o

9
10

11

'tz
13

14

15

JR,ECEIPTS DURING THE YEAR

lDevetopment Charges

laOaitionat Lease premium
Lease Rent
Rent

Transfer Charges
Administrative Charges
MisceItaneous Receipts
Sundry Batance Written Back
Sale of Plots Tenements
Service Charges
Water Connection Charges
lnterest Received
Deposit Written Back
Fine & Forfeiture
Premium Fees (Changing Zone)

261 .26
125.73

0.80

114.14
0.53

353.40

314.20
382.79

4.51
316.O2

14.30
0.54

268.92
255.03

2.07
0.05

106.85
0.41

405.66

0.26
3,787.84

199.78
'10.53

182.26
?7 .31

2.70
64.70

Total 1,898.22 5,314.37
Excess or Lxpenditure over Receipt fy'r tle)€t-
Excess of Expenditure over Receipt bl/dfun*mle previous year

2,451.14
1,851 .52

(1,642.10l.

3,493.62
Due from Government or lraharaiffi!(ist March 2019 4,302.66 1 ,851 .52

\SoAccry
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NOTE 11 (3)
LATUR PROJECT ACCOUNT

Sr.

No. Particulars
As at 31st March 2019 As at 31st March

Rs. in Lacs Rs. in Lacs
EXPENDITURE DURING THE YEAR

Total

RECEIPTS DURING THE YEAR

Total

Excess of Expenditure over Receipt for the year

Excess of Expenditure over Receipt b/f from the previous year

Transferred to Aurangabad Project Account
Due from Government of Maharashtra as on 31st March 2019

1 The Government of Maharashtra has issued a notification for discontinuing the Company as Speciat ptanning
Authority of Latur Fringe Area. Accordingty, att the assets & tiabitities of Latur project has been merged in the
Aurangabad Project Account in March 2017 (Refer Note 5 (6)).

NOTE 11 (4)

JALNA PROJECTACCOUNT

Sr.

No. Particulars
As at 31st March 2019 As at 31st March

Rs. in Lacs Rs. in Lacs

1

2

EXPENDITURE DURING THE YEAR

Administrative Expenses

Pretiminary Survey & lnvestigation
0.59

8.36

0.30

Total 8.95 0.30
RECEIPTS DURING THE YEAR

Total

Excess of Expenditure over Receipt for the year

Excess of Expenditure over Receipt b/f from the previous year
8.95

846.1 3

0.30

845.83
Due from Government of Maharashtra as on 31st March 2019 855.08 846.13

ffi

t
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NOTE 1 1 (5)

NANDED PROJECT ACCOUNT

Sr.

No.
Particulars As at 31st l arch 2019 As at 31st l arch

Rs. in Lacs Rs. in Lacs

1

2.

3

4

5

6

7

EXPENDITURE DURING THE YEAR

PhysicaI lnfrastructure Pretiminary Survey

Establishment Expenses

Administrative & Other Expenses

lnterest Paid

Repairs & Maintenance Expenses

Depreciation

Physicat lnfrastructure

0.80

8.14

21.56

1.74

1.79

2.91

86.51

7.20

17.03

22.12

0.65

1.05

3.39

5'l .48

TOTAL 123.45 102.92

1

3

4

5

6

7

8

9

RECEIPTS DURING THE YEAR

Administrative Charges

Rent

Lease Rent

Additionat Lease Premium

Miscettaneous Receipts

Transfer Charges

lnterest Received

Deposit Written Back

0.71

0.12

5.40

71.09

8.56

66.81

134.41

0.71

0.95

0.12

6.72

200.79

8.34

59.84

55.83

0.50

TOTAL
287 .81 332.59

Excess of Expenditure over Receipt for the year

Excess of Expenditure over Receipt b/f from the previous year
(164.36)

1 1,373.00

(279.67)

11,602.67
Due from Government of Maham 11,208.64 1 1,373.00

r.\



(,i srs.ctzot$-zotg

NOTE 1 1 (6)

NAGPUR PROJECT ACCOUNT

Sr,

No. Particulars As at 31st l arch 2019 As at 31st March
Rs. in Lacs Rs, in Lacs

,|

2

3

EXPENDITURE DURING THE YEAR

Estabtishment Expenses

Administrative & Other Expenses

Depreciation

9.25

46.22

1.34

15.53

41 .23

1 .34

TOTAL 56.81 58.10

1

2

3

4

5

6

7

8

9

10

11

RECEIPTS DURING THE YEAR

Sate of Ptot

Service Charges

Water Charges

Rent

Additionat Lease Premium

Miscettaneous Receipts

lnterest Received

Excess Provisions / Deposit Written Back

Documentation Charges

Sate of Tender

ADM Charges for ptot

303.57

11.28

13.51

0.03

14.25

0.93

8.71

3.03

0.09

0.03

2.13

149.21

11.40

11.85

0.02

6.18

1 .43

7.01

0.40

0.05

0.25

0.88

TOTAL
357.56 188.68

Excess of Expenditure over Receipt for the year

Excess of Expenditure over Receipt b/f from the previous year
(300.7s)

509.87

(130. s8)

640.45
!,ue rr orn \rovernment Ot ,\ aharashtra aS On 31St March 2019 209.12 509.87



NOTE 11 (7)
PALGHAR PROJECT ACCOUNT

1

2

3

4

5

EXPENDITURE DURING THE YEAR
PhysicaI lnfrastructure
Horticulture
Administrative Exp.
Repairs & Maint.
lnfrastructure at DHQ at pat

7,220.-31

388.82
191.03

92.89

1,111.06
0.44

256.51

7.893.05

1

2

3

4

5

6

7

8

RECEIPTS DURING THE YEAR
MisceItaneous Receipts
lnterest Received On Saving Account
Commission on Labour Cess
Sate of Booklet form
Deposit Written Back
Environment Cess

Detay Charges Received
Lease Rent

7.20
2.68
0.74
0.49
4.12
0.92
4.08

2.08
0.07
0.01
0.26
5.39

Excess of Expenditure over Receipt for the year
Excess of Expenditure over Receipt b/f from the previous year

7,972.92
1,374.71

Due from Government of Maharashtra as oniist MarchETd

1 The Govt. of Maharashtra is of opinion that it is necessary to have Ptanned and Controlted Devetopment within the
area around the Patghar comprising vittages specified in the Notification No. pFB-2015/17( llM-10 dated 29th
June 2016. Accordingty, in exercise of the Powers conferred under Ctause (a) of Sub Section (3) of Section 113 of
the Maharashtra Regionat and Town Ptanning Act, '1966, the Government of Maharashtra has appointed the CIDCO
to be the special Planning Authority for the said notified area vide Notification No. pFB-2015/77(A)/M-10 dated
29th June 2016.

( , sp,,s.2018-2019

-.

e

5r.
No. Particulars As at 31st March 2019 As at 31st March

Rs. in Lacs Rs. in Lacs

Sub Total 1.368.01

Sub Total 20.23 7.81

1,360.20
14.51

9.247.53 1.374.71
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Note 12 - Cash and

Fixed Deposit with Punjab Nationat Bank represents an amount of Rs. 12.39 Lacs (previous year
Rs.'12.39 Lacs) ptedged with banks against guarantee given to HUDCO.

Fixed Deposit of Rs.2797 Lacs (Previous year Rs.z576 Lacs) are ptedged with punjab & sind
Bank, Kharghar Branch as against Bank Guarantee issued in favour of Hon. civit court, panvel
Division against first appeat No. 276l2'o16-CtDco v/s shri. Kashinath R. Mhatre and others vide
civit apptication No. 71'l of 2016 for granting stay to exhibition of the judgement and order
dated 27 / 10 I 2015 .

Fixed Deposit of Rs. 21.42 Lacs (Previous Year Rs.20.03) is ptedged with HDFC Bank, cBD
Belapur Branch as against Bank Guarantee issued in favour of Nationat Highway Authority of
lndia for permission of taying of 1500 mm dia M.s. water suppty pipetine under clDco's
Hetawane Water Suppty Scheme.

Fixed Deposit of Rs. 1.15 Lacs (Previous Year Rs.1.O7 Lacs) are ptedged with punjab & Sind
Bank, Kharghar Branch as against permission to operate Radio communication system (TETRA
Standard) for Navi Mumbai Metro Line - I in favour of president of lndia,

cash

Balances with banks

Scheduled Banks
ln Current Accounts

ln Fixed Deposits

Non Scheduled Banks

ln Current Accounts

ln Fixed Deposits

3,89,804.70

4,51,544.91

8,41 ,349.61

9 .02

2,55,150.73

6,00,909.31

8,56,060.04

10.38

9.02 10.38

Particulars As at 31st March 20'19 As at 3lst March 2018
Rs. in Lacs Rs. ln Lacs

8,41,358.63 8,56,070,42
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NOTE 12 Continued

Balances with Non Scheduled Banks

NOTE 13 - Short Term Loans & Advances

Rs. in Lacs

Sr

No

Particulars Closing Balance of Maximum Balance
during the year

Minimum Balance during
the year

2018-19 2017-18 zo18-'19 zo17-18 2018-19 2017-18

A

1)

zl

3)

B

1)

IN CURRENT ACCOUNT :

Nanded District Central co-op.
Bank Ltd., A/c No. 01

Nanded District Central co-op.
Bank Ltd., A/c No. 02

Raigad District Central co-op. Bank

Ltd., New Panvel

IN FIXED DEPOSIT:

Nanded District Centrat co-op.
Bank Ltd., Nanded

0.04

0.03

8.95

0.00

0.04

0.03

10.32

0.00

0.04

0.03

19.08

0.00

3.74

2.23

48.14

2.36

0.04

0.03

2.37

0.00

0.04

0.03

1.49

0.00

Particulars As at 31st March 2019 As at 31st March 2018
Rs. in Lacs Rs. ln Lacs

Secured considered good

1 . Staff Advances

Unsecured considered good

1 . Prepaid Expenses

2. Other Advances

143.21 145.24

143.21 145,24

72.79

19,'1 50.56

14.26

17,448.13
t9,173.35 t7 ,462.49

Total 19,316.56 17 ,607 .73



NOTE 14 - Other Current Assets

lnterest Accrued but not due on Fixed Deposits

lnterest Accrued and due

Accrued on MSRDC Loan

Other Receivables

Less : Provision for Doubtful Debts

7,647.41

91,553.1

1 8,837.

8.

2,191.

85,748.

1,20,320.39 1,06,786.43

9,1 90.33 9,152.91

1,11,130.05 97,633.52

a

!

(l ep.-".ey918-2019

Other Receivable inctudes an amount of Rs. 14,488.39 Lacs (Rs. 12,376.19 Lacs) being ctaims
recoverabte from various Contractors and others.

Payment made to MWSSB, MSEB, Speciat Land Acquisition Officer, Supptier, Contractors, Emptoyees etc.
for water & Etectricity Charges, Advances, Land Acquisition, etc. are subject to reconcitiation and
confirmation.

Ctaim Recoverable from HUDCO inctudes disputed lnterest of Rs. 7.30 Lacs (Rs.7.30 Lacs) & Fine &
forfeiture Recoverabte of Rs. 4.20 Lacs (Rs.4.20 Lacs).

Ctaims Recoverabte inctude an amount of Rs.238.35 Lacs (Rs.238.35 Lacs) due from N^ MC on account of
transfer of Assets. The same has not been confirmed by NlrtMC.

Refer Point no. 3.3 & 4 of Note 17.

Note 15 - Revenue from operation

ffi

Note 16 - Earning Per Share

Weighted Average number of equity shares used for
computing Earning Per Share (Basic & Dituted)

Earning Per Share (Basic and Dituted) (Rs.)
Face vatue per share (Rs.)

3.45

3,95,000

0.87
100.00

3.45

3,95,000

0.87
100.00

!

Particulars As at 31st March 2019 As at 3l"March 2018
Rs. in Lacs Rs. in Lacs

Total

Particulars
For the year ended

31 March 7O19
For the year ended

31 March 2Ol8
Rs. in Lacs Rs. in Lacs

Agency Remuneration from Government of Maharashtra 5.00 5.00

Total 5.00 5.00

Particulars
For the year ended

31 March 2019
For the year ended

31 March 2O18
Rs. in Lacs Rs, in Lacs



I ' e,-,.e 7018.2019

NOTE . 17 - NOTES FORTAING PART OF ACCOUNTS

in
5r,
No.

Particulars
Navi Mumbai New T

31't Mar 2019 3'l't l{ar 2o18 31't Mar 2019 31't l ar 2018
1 ln the opinion of the Board, Current Assets, Loans and

Advances are approximately of the vatue stated, if
reatized in the ordinary course of business. Also, the
provisions for depreciation and all known [iabitities are
adequate and not in excess of amount considered
necessary.
This is subject to:
Provisions : Note2betow
Reconcitiations : Note 3 beto\/
Adjustments/ bifurcation : Note 4 below

2

2.1
No Provlsion has been made for:
Loss arising out of non-recoverability of loans of eartier
years amountjng to Rs. 7.49 Lacs (Rs. 7.49 Lacs)
outstanding from Tenement holders at Tarapur are not
identifiable. However, while effecting recovery of 3
months equated instalments of Rs,1.18 Lacs (Previous
Year Rs. 1.18 Lacs) was cotlected and kept under
deposit in eartier years coutd not be adjusted for want
of relevant detaits.

Water charges amounting to Rs.59.38 Lacs (previous
Year Rs. 69.38 Lacs) recoverabte from consumeB of
Dastan connection for want of details-

Stow recovery of water charges from plots and
tenements hotders as appearing in the books of
accounts of New Nanded. ln the opinion of the
[]anagement no loss is anticiDated.

12.4.32 126.03

2.4 Stow recovery of service cnarles frorn ptots anA
tenements hotders as appearing in the book of
accounts of New Nanded. ln the opinion of the
lLanagement no loss is anticiDated.

90.76 91-69

No recovery of Ext't Etectrification Receivabtes as
appearing in the book of accounts of New Nanded. ln
the opinion of the management no loss is anticipated.

9.39 9.39

2.6 No recovery of Rent Receivable from
ZPIMSEB/55PM/NWMC and advance to EpF/ESIC as
appearing in the books of accounts of New Nanded. ln
the opinion of the management no loss is anticipated.

203.84 16.14

2.7 No recovery of amount recoyerable from shops attottea
appearing in the book of accounts of New Nanded.
The tist of shop owners from whom the amount is
recoverable is not submitted. No action has been taken
for taking back possession from such defautter shop
owne6, lt is not known whether the interest is charged
or not to such defaulters. These shops/statts were sotd
to three parties on 31.03.2001 & 3't.03_2002-

2.50 2.50

2.8 Proyision towards contribution of As.500.00 t_acs
payabte to MIDC towards participation in 'Make in lndia
Week hetd in February 2016 as per Board Resotution in
587th meeting hetd on 18.01.2016.

2.9 Rs. 385.01 Lacs (previous yeai nsl3oz.oz r-acsl
recoverabte from Navjeevan Educatjon Society, Nashik
(Nashik Project) which is outstanding since 1993
against which provisjon for bad-debts amounting to
Rs.181.25 Lacs (Previous year Rs. 181.25 Lacs) is

3 No reconciliation has been dong in respect of:
3.'r Entries for sate of tenementsindlGts withl6ffi

register at New Aurangabad, New Nagpur and Navi
Mumbai. ffis\

3.2 Rent- rotts with controt accountiln GGErat--Gd-Gi
regarding recovery of Service Charges and Loan
lnstalments Receivabte from plot, Shops & tenement
hotders.

a\t^
Nw
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Sr,
No.

Particulars Navi Mumbai New Towns

31't Mar 2019 3 |'t l,tar 2O18 3'l't Mar 2019 31'r l ar 2018
3.3 ln Certain cases, in the absence of party wise break up

and non tatlying of ledger balances with subsidiary
books as mentioned in Annexure - A
1) Assets [Annexure . A(1 )]
2) Liabitities [Annexure . A(2)l

36,899.20 53,8?6.44 693.93 446.77
4,68,376.33 4,45,454.18 9,424.80 6,699.78

4 No adjustment has been made in respect of certain
accounts [isted in Annexure - B of this Note.
'l ) Assets [Annexure . B(1)]
2) Liabitities [Annexure . B(2)]

52,753.30 69,397.',t4 8,696.91 7,116.88
1 ,19,926.34 1 , 14,653.56 10,430.04 37.89

5 Some advances granted in eartier years for which no
recovery is effected during the year as listed in
Annexure- C of this Note.

32,468.96 20,370.28 1,158.12 6,564.15

6 Advances to staff being excess Ex-Gratia granted to
various emptoyees in the year 1988-89 tying unsettted
for pending approval of Government of Maharashtra
which are inctuded under Loans and Advances.

8.58 8.58 0.03 0.09

7 Loans and Advances lnclude advances given in
earlier yeals which are yet to be adiusted:

7 .'l A sum of Rs.6.62 Lacs was granted to MSEB in the year
1983-84 for work of Shifting the power lines crossing
the Railway tine. The adjustment has not been made
for want of detaits from MSEB.

7.2 Advance given to MSEB (adhoc) amounting to Rs. 50.00
Lacs for construction of sub Station at Sector g

Ghansoli. The adjustment of said advance has not been
made for waot of detaits from MSEB.
Amount of Rs. 70.1b Lacs was given to pWD- foi
construction of Bridge at Sion Panvet Highway. The
same is not yet adjusted for want of detaits from pWD.

7.4 Amount of Rs. 50.00 Lacs was given to MTp Raitways
and Rs. 9.22 Lacs to MTP Raitways Sanpada for deposit
work. The same is not yet adjusted for want of detaits
from MTP Raitwavs.

7.5 A sum of Rs. 13.65 Lacs was given to MSEB for toG
shifting work. The same is not yet adjusted for want of
detaits from MSEB.

7.6 ln terms of the agreement entered into-by--iEE
Corporation with joint venture Company, M/s. Navi
Mumbai SEZ Pvt. Ltd. (NMSEZ), the Corporation has
incurred preop€rative and tand development
expenditure of Rs. 20903.37 Lacs (previous year Rs.
20903.37 Lacs), out of which shares of NMSEZ
amounting to Rs. 20070.58 Lacs (preyious year Rs.
20070.58 Lacs) are received and the same has been
disctosed in Note 9 Non Current lnvestment. Batance of
Rs. 832.79 Lacs (Previous year Rs. 832.79 Lacs) remain
outstanding as on 31/03/2019 which is subject to
confirmation-

7.7 The payments made by the Cordrati,rn-loGrds
lnterest, Guarantee Fees and Other lncidentat
Expenses of the Bonds raised for funding the Mankhurd-
Betapur Raitway Project has been shown under Loans
and Advances since the Terms of Draft Agreement with
the Raitways stiputates that the Corporation shatt be
reimbursed / paid back the same through Surcharge
cotlected on Raitway Tickets on the commencement of
Raitway tine. Detaits of receipts from the Raitways are
as under:
lnterest, Guarantee fees and lncidental. Expenses titt
Less:- Surcharge Received titt date
Net Amount due from/(to) Railways

53,583.21
(71,004.48)

53,583.21

lu,706.651

,.
'y

(17,421.271 't1,123.4411
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5r
No.

Particulars
Navi umbai

31'r Mar 2019 3i't ar 20l8 3'f i 
A,tar 2019 31'r Mar 2018

Batances outstanding at the eM of the year have not
been confirmed in respect of Loans & Advances
Recoverable or Payabte to Contractors, Advances to
empLoyees. MSEB, NM.tC, MSRDC, ISRTC, l4PC Board,
lRcoN, MwssB, MtDc, PwD, oNGC, MTNL, NilSEZ, MTp,
Sundry Debtors, Deposit from Buyers and Other
Deposits, in case of Navi Mumbai.

- Recoverable
- Payable

3,77,026.71

6.65.501.73

3,12,866.69

5.24.410_80

Quantitative records in respect of properties acquired
/ constructed/ sold are maintained / reconciled except
ln case of Navi Mumbai.

10 Payment to Auditors
. Audit Fees
. Out of Pocket Expenes

19 .00

0.62
19.20

1.60
1.E5

1.55
2.01

1.60
1 CASE OF t{EW NASHIK PROJECT:
r1.1 The Government of l{ahalashtra has acquired 397.11

Ha. of land on behatf of the Corporation for New
Nashik Proiect. During the course of acquisition of
tand from 1976 to 1981 Special Land Acquisition
officer, Nashik awarded land compensation at the rate
of Rs. 4 to 10 per Sq.Mtr. and the same has been
reimbursed by the Corporation in thore years. Being
aggrieved by the award of inadequate land
compensation the landowner filed references in oistrict
Court at Nashik. The Hon'bte District Court, vide its
judgment in the year 1994, enhanced the compensation
arising Rs. 24 to Rs. 36 per Sq.mtr. The District Court
also awarded interest @ 12N and Sotatjum @ 30S as per
amended provisions of the Land Acquisition Act, 1894.

The Government of Maharashtra preferred an appeat
against the judgment and Order of the District Court
before High Court. High Court directed to deposit
solatjum e 15ts in tieu of 30ts and stayed the payment
of jnterest Gr 12% under section 23-1(a) of the Land
Acquisition Act, 1894. Accordingty, Corporation made
the payment of Rr. 18.E6 Crore in the High Court
towards solatium deposit.

Thereafter, the Corporation fiLed special teave
petitions in two cases in the Supreme Court of lndia.
These two petitions were dismissed by the Hon,ble
Supreme Court on 04/03/2003.

ln tight of the iudgment and the order of the Hon'bte
Supreme Court, the Corporation witt be required to pay
enhanced land compensation in case of Nashik &
amount atong with interest as cuffenfly estimated by
the Administrator comes to Rs, 11.75 Crores. This
estimated cort along with interest has been provided in
the accounts.

1.2 Batances outstanding at the end of the year have not
been confirmed in respect of Deposits from buyers &
other Deposits.

11,3 During the F Y 2017-18 based on Management Decisio;
CIDCO 'New Nasik has cancelled allotment/ saLes made
for plots & tenements to various PAP for which either
sate entries are passed in earlier period or amount is
parked in deposits. By doing this CIDCO has debited
Rs. 42.72 Lacs to saLe of ptot & said ptots/ Tenements
are considered as batance hetd on behalf of GOM as on
31.03.2018 but no actual possession of ptots is handed
over to CIDCO by ohginal attotters & most of such
persons has moved to court of taw against CIDCO.
Amount which are parked in deposit acaount is credited
to Misc. receipts as fines & forfeitures.

Most of persons has not accepted cheques gjven to
tlFm on account of cancetlation of sates, refund of
deposits etc A fited suit against C|OCO. Contingent
tiability, if any, arise on this count on this account
cannot be quantified.

{.C.'
il*i,'
@

12 IN CAsE OF NEW AUMNGABAD PROJECT:
12.1 Batance outstanding as at the end of the year, under

the head sundry debtors, sundry creditors, amount
recoverabte/payable etc. have not been confirmed
from the respective parties.

8

9

d',

\q
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Since insignificant pa( (241 Ha.) out of totat not
area (10,213 Ha.) is acquired in earlier years,
which no land valuation has been done.

the unit tevet sjnce long time and no

at the end of the year have
confirmed jn respect of Loant & Advances

TDs has been made in respect of the

against the Corporatlon not acknowtedSed
Debts :

l) Nrvl ,lumbll Pror.ct

b) Water charges clalmed by l,{tDC have been
di5puted by the Corporation

c) SeMce Tax LiabiLity

Period from 01.06.2m7 to 31.03.2012
Period from 01.04.20t2 to 11.01.2013
Period from 01.0{.2013 to 31.03.2014
Period from 01.04.2014 ro 31.03.2015
Period from 01.04.2012 to 10.09.2016
Perlod from 01.O4.2011 to 11.01.2014
Period from 01.04.2m5 to ll.0l.20l1

d) lncome Tax Liabitity
AssessnEnt Year 2006-07
Asie55rnent Year 2007-08

e) There are around 6027 (Previous year 6050)
cases p€flding as on the balance sheet date, The
contequent impact of the same on the financiat
slatementS of the company is not ascertainabte,

69,178.55
40.68

11,656.00

9,518.82

4,480.82

1,999.44

298.9r
13,410.60

168.49

45,109.55
89,214.52

69,178.55
40.68

13,555.m

9,54a.82
4,a80.82

1,W.44
298.91

13,,{10.50

168.49

,{5,109.55

89,211.52

a) New Aurangabad Projecr
b) Watun, Proiect

to be executed on capjtat accoun!

orelgn Currency Trensr€tions:

: Expenditure
Metro Railway Project

and reconciUation of input tax credit
ir under process, The effect of re(oncitiation,

any, wiLl b€ provided as and when ascertained.

rtion has not adhered to the reviseaguiderines/dt;;6i;aj;Ei rfiI
by Government of Maharashtra issued on 27.10.2015. As per said GR;

(a) aa per Paragraph D (h) of the said guide tines, the verification of the originat certificate for the fund invEted in the
bank or in other finaociat institutions shoutd be done by comparing the same v,ith the baok,s office copy by visiting the
bank or institution in Derson and this should b€ done by the Chief Accounting Officer and Finance officer themrelves or by
an officer one grade lower. This task shoutd not be carried out by any other officer fower than this in rank.

ing Scrutinv of records observed that the above procedure was not followed by the company durhg the year zorT-18
tilL date it was not fotlowed. The main purpose of verification of inve5ted fu;ds !o enrure ihat the Government funds
recure. Hence, due to non adoption of the procedure/ guidelines issued by 60vernrnent for verificatlon of gaid

investment, the discrepancies io the investment procedure 6uch as obtainlng the original investment ceruficate, ensuring
that it was proper and ir actuauy present in the sy5tem of the bank) could not b€ rute<l qJt.

(b) As per paragraph D (f) of the said guidelines, the concehed officers shoutd carry out the requtred verification of the
invesied funds, e\,erv 2'l rrcnrhs by personalty viriting the bank or the financral insiituiion in pe6oo, they vrilL be toia[y

for !his. The required proc*s of batance aonfirmaion shoutd be carried out eve.y tr,.* ir*irtt. x"*"*iii
that the CIDCO was not adhered rhF nr.i.rihe n.M.;',a

As per parag.aph E(iii) of ttre said gr:i*ti@
invested in bank or other institutions and the interest recelved on the same to the adminlstration department. please state
whether above said report has been submitted to administrative departmen! or not. rf yes the same may be furnished to

o. if not reasons for the same may be stated to audlt.

unless the enterprise is contacted in person and writlen conflrmation is obtained.

{d) As per paragraph D (g) of lhe said guidelines, atl enterprises should give written instructions to bank5 and oiherfinanciatjnslitutions that in retpect of the deposit maintained by the e;terprise in the banl or fin.nciat instltution, if.oy
for cash credit in the form of overdraft / toan is recei\€d by the bank or the financial institution froo the
ie or from anyone etse, then no action shoutd be taken on the same and no overdraft /cash credit faclllty shoutd

li



Sr, No. Nature of Relatlonshlp
1 Government of Maharashtra Government
z ,Uatratourii Subsidjirv tomrianv
l lavi Mumbai SEZ Pvt. Ltd, Joint Venture
4 Navi Mumbai lnternatjonat Airport Private Limitea Associate Company
5 Maharashtra State Road Transport qevetopment Corporation Company owned by Govemment

I > caco y916-2919

RELATED PARTY DISCLOSURE

Relationship
Name of Related Parties

Balance5 with Related Parties

Traniaction with

20 INTEREST IN JOINT VENTURES
ln compliance of AS-27, " Fjnancial Reporting of lnterest in Joint Ventures", the required information is as under:

A Dlsclorure of

19

I

Personnel
Sr. No. Name Nature of Relationihip

1 Shri Lokesh Chandra Vice Chairman And Manaqinc
2 Shri thushan Gagrani (upto 10.05,2018) Vice Chairman And Managing
l 5mt. Prajakta Lavangare Whote Time Director
4 Shri R R Chavan Whote Time Director
5 Shri Ashok Shingare Whole Time Dlrector
6 5hri Shivraj PatiL Whote Time Director
7 Shri Pradeep Rath Company Secretary

Sr, No. Name
Nature of

Transaction

(R5, ln Lacs)

31st 
^tarch 

2019
31st li{arch

2018

1 Government of Maharashtra Unsecured Loan

Vasai Virar
400.00 400.00

2 Government of Maharashtra Loans & 200.00 200.00
3 tuatrato@ lnvestment 2.55 2.55

4 Mahatourism Corporation Limited (MCL) Recoverabte
from MCL

2.38 2.54

5 NaviMumbai sEZ Pvt. Ltd. lnvestment 20,070.58 20,070.58
6 NaviMumbai SEZ Pvt. Ltd. Loans & 832.79 812.7
7 Maharashtra State Road Transport Devetopment Corporation Loans & 80,000.0c 70,000.00
8 Maharashtra State Road Transport Devetopment CorDoration lnterest 7,647.41 2,191 .78
9 Naumirmbai trltein@ lnvestment 260.m 260.00
10 Navi Mumbai lnternational Airport Private Limited Loans & 1.33,406.01 38,741.

Personnel and Related Partier

Sr. No. Name Nature of
Transactlon

3 1 rt I'tarch 20 1 9
3Ist l'{arch

201E
1 Shri Bhushan Gagrani Salaries &

Attowances
1.03 27.03

z Shri Lokesh Chandra Salades &
Attowances

27.21

3 Smt. Praiakta Lavangare Verma Sataries E 19.U 20.29

4 Shri R R Chavan Salaries & 3.99 23.30

5 Shri Ashok Shingare Salaries a
A[lowanaes

20.21

6 Shri Shivraj Patil Salaries & 2.63

7 Shri Pradeep Rath Salaries A 22.25 21.13

8 Maharashtra State Road Transport Devetopment CorDoration Loan Given 10,000.m 70,000.00
9 Maharashtra State Road Transport Development Corporation lnterest lncome 6,314.52 2,191.78
10 Navj Mumbai lnternationat Airport Private Ljmited lnvestment 260.00
11 Navi Mumbai lnternationa[ AirDort Private Limited Loan Given 94,664.93 18,741.08

lnterest in the Joint Ventures Controlled Entities

Sr. No. Name Country of
lncorporation

Ownership lnterest (%)

31st l arch 2019
3l st l'{arch

20t8
1 NaviMumbai SEZ Pvt. Ltd. lndia 26.00x 26.00%

CIDCO's Share In .ssets,liabilities,lncome,exp€nses,contingent liablllties and capltal commitments of Jolntly Cont.olled Entitles:

Particulars
(Rs. ln Lacs|

!r. No,
31st arch 2019

31st L{nrch
2018

s

?s

e 210.21
,n5e .<.,1

1, 1.258.01
i\\-t--.. /. 302.

Commitment 5--^
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2013-2019
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19 Th€ corporation's income was exempt from payment of lrrome Tax pursuant to the provisions of Section 1O(2OA) of the lncome Tax Act, 196.1. This Section
has been witMrawn by the Finan<e Act, 2002, thereby subiecting the income of the Corporation to be taxed under the provisions of the lncome Tax Act.

The lrAT, Mumbai Behch 'c' vide order in ITA No. 2985/M/2012 dated 08/08/2012 for the Asseisment year 2006-07 and The trar, t{umbai vide order in ITANo 4378,4379 & 4383/Mum/2011 dated 18 / 1 2 / 2014 for the Assessment Year 2oo3-04, 2oo4-05 & 2005-06 have he(d that the corporation being an agent ofthe Government of Maharashtra uMer the provision of section 113 (34) and sectioo 40 (1) (b) read with section 113 (3A) of the Maharashtra Regional and TownPlanninq Act 1966 is tiable to lncome Tax only in respect of &ency Remuneration received from the Government of Maharashtra after deduction of expensqincurred for the purpose of earning such income.
The ITAT funher held that:
'1. There is no business activity of CorDoration on its own.2. atl expenses incurred by the Corporation whether capital or revenue, are on behatf of the Govemn]ent ot l,laharashtm.

Honourable Bombay High court in writ petition No. 121'l of 2oo9 in the case of Percival Joseph pareira v/5 The Speciat Land acquisition officer and others hetdthat corporation ls an agent of the Government of the Maharashtra.

ln Mew of this, proMsion 
'or 

lncome Tax for the current Year has been made in respect of agency RemuneGtion credited to corporations statement of profit
& Loss' No proMsion for lncome Tax for the year has been made on the surptus jn New Tow;s and Navi i,lumbai proiect Account as the corporation is merelyacting as an agent of tlle Government oJ Maharashtra. The entire receipts have been credited to the proiect Account as recovery of cost and are not treated
as revenue in the Books of Accounts of the corporation.

20 Reqardlnq ,itethod of Accountlnq:
a) city & hdustriat Devetophent corporation of Maharashtra Limited (ctDco) was incorporated on 17th March 1970. The covemment of llaharashtra videGovernment Resolution (GR) No.lDL szollND-l dated 18th I'larch, 197d entrusted ctoco to act as an agent of Govemmena of ,iaharashtra tor development ofTrans _Thana aM Trans'Harbour areas in uran, Panvet and Thane Tehsit with a view to secure the obiecfive of decongesting iMustries and otherconcentrationr in 8.mbay and vvith a view generatty to resotve the probrems of urban congestion in Bombay city.
b) The Government of Maharashtra Mde Government Resolution (GR) No. clD -2072-u dated 24th January, ,972 issued financhg instnrctions for operaUon ofclDco as per the instructions in the GR, cloco should undertake att the development work, provide social aM physical tnfranructu.e to attain the objectiveslaid down in (6R) No IDL 5zollND'l dated 18th March, 1970 on behatf of the covernment. ctoco was given power to dispo5e of the land acquired by theGovernment and to incur expenditures on development work out of sale proceeds of tand. The proceeds;hich ;re to be recovered trom sa(e of land acquiredby the Government are payabte to the Government after adiusting devetopment exrreMitures, administrative expendtturB aM agency remunerationrestricted to Rs. 5,00,000/- per year.

c) clDco was aPpointed as special rown Planning Authority/Devetopment Authority for the new towns of New Aurangabad, New Nasik, New NaMed etc by theGovernment of Maharashtra in exercise of Powers conferred by ciause (b) of sub:section (1) of section,{o of the L a-harashtra Regional and Town planning act,1966 As per provisions of section 113 (3A) ol the Maharashtra Region;t and rown Ptanning Act, 1966, the special rown planning authority has to work as anagent of the state Government.
d) lt is observed that there is no differenae in the status of clDco being the 'agent of Government ot l aharashtra, elther in Navi i4umbal or New Towns ofAurangabad, Nashik, NaMed, vasai-virar and other New Towns Prolecti. Furth;, it is atso observed that where cloco is a New Town oevetopment authorityfor Navi Mumbai or special Town Planning A.rthority for New Town;of turangabai, Nashik, Narded etc., it makes no difference in the status of ctDco as theagent ol Government of l'laharashtra and clDco i5 the agent of Govemmeniof Maharalhtra for Navi ttumbai and att other New Towns and accordingty, thesurptus / deficit in the proiect Account, belongs to Govemment of Maharashtra.

22

21

Firm Regn. No. : ,0r€63W

-sil\Gry

1"^-M
Mrudula lnamdar I

Chief Accounts Officer

The company being an agent of the Government of Maharashtra har only Agency Remuneration as inaome and accordingty, there are no reportable segment asper AS. l 7 Segment Reponing.

Detalls of dues to ,{icro and Small EnteDrires as deflned under thc l,iSLlED Act, 2006
The company has not Re(eived any information from it's vendo6 regarding their status under the l,ticro, smatt & medium enterprisB & devetopment act, 2006and hen<e disclosure if any, required under the said act has not been mad-e.

ures are regrouped and rearranged whenever considered necessary.

For and on behalf of the Board of Directors

or. xaitlslfrnoe
Joint Manalhg Director . t

DIN : 08922748
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