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Item No. 7 BN T

Board MeetingNo. | 61 _~ 61

Date of Meeting  ['* 042013 036G [os | 2.0\
‘| Sponsoring HOD _ Economist |S¥- Economis+

A) Subject: Revision of Pricing for allotment of plots for
select uses of Social Facilities in Navi Mumbai.

; B) Issue: »
R CIDCO's Revised Land Pricing & Land Disposal Policy for Navi Mumbai was
6‘) | approved by the Board vide its B.R. No.11375 dated 23.06.2015, in which
Section-II had prescribed the Base Rates for allotment of plots for various
uses pertaining to Social Services & Public Utilities.

However, Social Service Section has proposed certain amendments in Base

Rates for allotment of plots for the select uses pertaining to Social Service
. facilities & Public Utilities.

C) Nature of Approval:

Appraisal | Allotment | Administrative | Financial | Policy Others

Approval Approval
- it v .

P
Seg® - - -

D) Details about the Proposal:

I) Background :

CIDCO'’s Revised Land Pricing & Land Disposal Policy. for Navi Mumbai was

~approved by the Board vide its B.R. No.11375 dated 23.06.2015, in which
Section-II had prescribed the Base Rates for allotment of plots for various
uses pertaining to Social Services & Public Utilities.
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II)

e

Social Services Officer has opined that the Land Pricing & Land Disposal
Policy approved vide B.R. No.11375 dated 23.6.2015 has fixed higher rates
for some of the Social Facilities like Regional & Cultural activities, Working
Women'’s Hostel, Institutions engaged in Professional Colleges/ITI and
Vocational/Job Oriented Short Term Courses, Social Welfare, Day Care
Centre and Indoor Sports / Indian Games etc, Further, it is claimed by
SSO that as the Base Rates of aforesaid plots are on higher side, genuine
social service organizations expertized in providing the above services
cannot afford to buy these plots and as a result, they remain un-allotted,
due to which the City remains deprived of the said social infrastructure.

On the other hand, SSO in order to rationalize the rates prescribed by LP &
LD Policy approved vide B.R.No.11375 dated 23.6.2015 has suggested
higher rates for some of the land uses pertaining to Social Services. The
matter was further discussed with Jt.MD-I on 1.2.2018 and accordingly,
the proposed rates for various Social Services were further refined. The
new rates proposed are as per the annexure enclosed.

Present Issue :

The 'Base Rates for allotment of plots for various Social Services including
Educational, Religious, Social Welfare Institutions, Health Facilities, Public
Utilities were defined in Section-II of LP & LDP approved vide B.R.
No.11375 dated 23.6.2015. As mentidned, SSO has claimed that due to
higher base rates prescribed by the above policy, plots for certain Social
Facilities remain un-allotted and as a result the City remains deprived of
social infrastructure. In order to overcome this issue, SSO has proposed
certain amendments to be done in the Base Rates approved in LP & LDP

2015. 3 z ’
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III) Proposal:

V)

The proposal received from SSO for, revision of Base Rates for allotment
of plots for social facilities was analyzed by Economics Section and prima
facie it was found that if the modifications proposed by SSO are adopted,
there will not be any deficit in the expected revenue generation of the
Corporation, but will generate surplus revenue of Rs.108.17 crores over
the period of time. Hence, the amendments proposed by SSO in Section-
IT of LP & LDP 2015 are recommended to be accepted.

It is pertinent to mention here that for the purpose of above analysis;
the Reserve Price for the Nodes in Navi Mumbai for the year 2017-18
was taken into consideration. It may also be noted that the Location
Advantage Policy approved vide B.R. No.8979 dated 25.3.2004 has not
been considered at this point of time for the purpose of analysis as the
Road Width and Corner Status is not available for SF plots proposed by
SSO. However, if this policy is adopted, to work out the final pricing of
each plot, the revenue generation will certainly increase further on
account of Location Advantage.

Considering the above aspects, the pricing policy for allotment of Social
Services plots approved vide B.R. No.11375 dated 23.06.2015, SSO has

proposed amendments as given in the Table annexed with the Board
Note.-

Financial Implicatit;ns: Taking into consideration the facts mentioned
in the Agenda Note, the policy revision will not reduce the CIDCO
revenue. On the contrary, this revision will enhance Corporations
revenue, besides; this policy will further help to generate higher revenue
for the Corporation by way of allotment of un-allotted SF plots due to

rationalized rates, Wﬁl—
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V) Legal Requirements/ Implications/Provisions : Not Applicable

VI) Date of approval of the Agenda Note by VC & MD / 3t. M.D. :
The Vice Chairman & Managing Director vide his endorsement dated

had accorded approval for submission of proposal to the
Hon’ble Board.

VII) Whether continuation of Deferred Item / or Fresh Item :

. Fresh Item

VIII) Whether to provide the Board Note & Board Resolution under
RTI Act, 2005 :

Yes, the information can be made available under RTI Act, 2005

If approved, the Hon'’ble Board is requested to consider and pass the following
Resolution with or without modifi cations, if any.

DRAFT RESOLUTION NO. :

RESOLVED THAT the Board do and hereby permit to amend the existing pricing

pollcy arproved vide B. R. No 11375 dated 23.06.2 5 and revise the Base Rates
for allot




RESOLVED IFURTHER THAT the Board do\and hereby permit to use the
Footnotes pertaining to Location Advantage, Odd Shaped & Excess Area will
continue\to be made applicable while calculating the final Base Rates for the
items mentjoned in the Annexure.

RESOLVED RURTHER THAT the revised rates as mentigned in the Annexure

Jt. M.D. / Chief EconoXist / Sr. Economist / Economlst / S.S.0. to implement the

above resolutions. : WJ,»
Initiated by : Signature %LZQ/ .

Name : D.D. Sabale
Designation : Sr. Economist

Item No.4/612BM: Revusnon of pricing for aIIotment of plots for select? EC/(%)\
uses of social facilities in Navi Mumbai.

After discussions, the Board unanimously passed the following Resolution:

RESOLUTION NO:12034
“RESOLVED THAT the Board do and hereby permit to amend the existing pricing policy
approved vide B.R. No.11375 dated 23.06.2015 and revised the Base Rates for allotment

of plots for select Social Facilities mentioned in the Annexure enclosed with this Board
Note.”
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RESOLVED FURTHER THAT the Board do and hereby permit to revise the Base Rates \© o=
for allotment of plots for Select Social Facilities listed in the Annexure. Further, it is also e
Resolved that the Land Uses which are not covered in the Annexure will continue to be

priced as per B.R. N0.11375 dated 23.6.2015.”

“RESOLVED FURTHER THAT the Board do and hereby permit to use the Footnotes
pertaining to Locational Advantage, Odd Shaped & Excess Area will continue to be made
applicable while calculating the final Base Rates for the items mentioned in the
Annexure.” ;

“"RESOLVED FURTHER THAT the revised rates as mentioned in the Annexure be made

“"RESOLVED FURTHER THAT the Board do and hereby authorize the
VC&MD/Jt.MD./Chief Economist/Sr. Economist/Economist/S.S.0. to implement the above
resolutions.”  ——

Passed by the Board vide Resolution No.
12034  ofBoard meeting held on

0R-05-290(8 M
Commmy

Emp. No. 34023
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CIDCO/Economics/2018LZ,l7 Date : 09.03.2018

Sub:  Revision of Pricing for allotment of plots for
select uses of Social Facilities in Navi Mumbai.

As directed by Jt.MD-| at N/7, the Board Note titled “Revision of Pricing for
allotment of plots for select uses of Social Facilities in Navi Mumbai” has been
prepared at kept at C/149 to C/157 for kind perusal.

If approved, the same may please be forwarded to Hon’ble VC & MD for his
approval. On receipt of approval to the proposal, the Board Note will be placed
before the Board in its ensuing Board Meeting.

Submitted for approval please.

¢ J539

Kbl

Sr.Economist
D.D. Sabale

W

8(‘4 a / Emp. No.34028
@S . W
Jt. M.D- \ & P o
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